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Avoiding 

Investment 

Errors 


The  judgment  gained 
by  this  firm  in  40 
years'  active  invest¬ 
ment  experience  is  at 
the  service  of  any 
investor  regardless 
of  the  sum  involved. 

Correspondenee  InxMed. 


A.  E.  AMES  &  CO. 

LIMITED 

Buttnm—  EttabHthaJ  t$S9 
Toronto  MONTREAL  Now  York 
Vancowoor  Victoria  London,  Eng. 


PRAIRIE  CROPS 
IN  GOOD  SHAPE 
EARLY  SEASON 

VSOieat  is  Now  Above  Ground 
Through  West  With 
Sturdy  Root 

AMPLE  MOISTURE 

Fanners  Still  Look  For  Better 
Prices  For  Grain  —  Look  to 
June  to  Insure  a  Good  Har¬ 
vest 

WlnnlpOK  Baroau  The  Financial  Tlmei 

Winnipeg. — Throughout  the  whole 
of  the  west  now  wheat  Is  above  the 
ground,  uniform  of  size,  excellent 
in  color  and  with  a  sturdy  root 
growth.  / 

Owing  to  the  fitful  weather  and 
Intermittent  rains  the  sowing  of  the 
coarse  grains  has  been  considerably 
delayed.  On  land  ready  for  crop 
weeds  in  profusion  are  reported  in 
many  areas,  with  the  result  that 
farmers  are  resorting  to  further 
culth'atlon  to  give  their  oats,  barley 
and  rye  a.  better  chance. 

The  weather  during  the  past  two 
weeks  has  been  variable  in  the  ex¬ 
treme.  From  90  degrees  in  the 
shade  Manitoba  points  haves  hown 
as  much  as  12  degrees  of  frost! 
Particularly  in  Alberta  liberal  snow  , 


Price  Brothers  &  Company 

6%  First  Mortgage  Bonds 

Due  February  1, 1943 

Price  on  application 

Harris,  Forbes  &  Company 

Limited 


469  St.  John  Street 
MOxNTREAL 


MORE  CO-OPERATION 
IS  EVIDENT  AMONG 
NEWSPRINT  MILLS 


Better  Prospects  For 
Dominion  Bridge  Co. 


NEW  FINANCING 
IS  PLANNED  BY 
STEEL’S  STORES 


■  ns  weainer  aurmg  me  past  two  lu  U  f  ll/Ult  A  nuiVilLf  Prospects  for  Dominion  Bridge 
weeks  has  been  variable  in  the  ex-  VPlIIPnniEPP  Mil  I  O  Company.  Limited,  are  much  im- 

treme.  From  90  degrees  in  the  MLWWUIJIMI  Mil  I  \  |  proved,  several  Important  contracts 

shade  Manitoba  points  haves  hown  llli  If  U1  Itlll  1  ITlllilJU  i  gre  pending,  and  one  for  the  cantl- 

as  much  as  12  degrees  of  frost.  -  I  lever  bridge  over  the  Upper  St 

Particularly  in  Alberta  liberal  snow  i  ,  ;  -  Maurice  River  has  been  awarded  al- 

falls  have  been  experienced.  High  Improvement  m  Consumpbon ,  addition  to  these  awards, 

winds  have  caused  some  soil  blow-  onghtena  Outlook  But  Higher  favorable  action  Is  expected  shortly 
Ing  In  Saskatchewan.  Pnrea  Nnf  Near  I  on  the  C&ughnawaga  span. 


In  many  parts  of  the  West  the' 
rains  have  been  fairly  heavy,  with 
the  result  that  the  deficiency  In 
sub-soil  moisture,  so  apparent  early 
In  the  season,  has  been  overcome  to 
a  considerable  extent.  Manitoba  has 
particularly  benefited  by  the  precipi- 


Prices  Not  Near 
MERGERS  BENEFICIAL 

Reflecting  the  optimism  of  the 
newsprint  manufacturers  of  Europe 
and  Canada  regarding  the  future  of 
the  industry,  as  expressed  unoffl- 


New  Capital  Needed  For  Acqui-  bolne  valleys. 


tatlon  which  has  been  particularly  at^a  meeting  of  the  Interna- 

heavy  In  the  Red  River  and  Assini-  committee  on  Newsprint,  bet- 


fiition  of  Ontario  and 
Quebec  Chain 


No  Appreciable  Damage 


On  the  whole  the  wheat  has  come  jgn(jency 


through  without 


appreciable 


In  their  review  of  the  Interna- 


SUPPORT  ASSURED  JemtuL  ^'oVever^%hr7row^^  “^'sprlnt.  not- 

- ,  peratures  nowever,  tne  growin  nas  ^.jthstanding  the  unfavorable  fac- 

»ronto  Bnreaa  The  Finaaciai  Time*  th^wE' arl^rVorted 'to°be  exLp-  adverse  ef- 

Toronto.  —  An  Important  step  for-  ffonally  ^turdv  fnd  growth  of  th^e  Canada  and  the  United 

ajd  in  the  reorganization  plan  for  ana  growtn  or  me  g^gteg  European  visitors  ex- 

eers  Stores.  LimiteH.  war  tair^n  (Contiiiued  on  Page  5)  Dressed  the  ooinion  that  there  is  I 


Toronto  Bnreao  Tlie  Financial  Time* 


STEAMERS  PLANS 
BIG  PROGRAM  OF 
TERMINAL  UNITS 

Western  Terminal  at  Hamilton 
to  Be  Followed  by  One 
at  Quebec 

PROSPECTS  MGHT 


DOM.  ENGINEERING 
MILLS  OPERATING 
ompany  75  p.  c.  CAPACITY 

ads  I  [Expect  Big  Things  From  New 

Lines  of  Mining 
Machinery 

BIG  ORDER^  HAND 

I  Working  on  Paper  Machine  For 
Mersey  Company  and  Turbine 
For  Beauharnois  Project  — 
_  Earnings  Steady 

ompany  — — 

1.  •'  Operating  In  excess  of  75  per  cent, 

r"  P  1?  capacity  with  prospects  of  maln- 

'''•*  *'*^*  ■DiAUCllIlg  talning  and  even  Increasing  the ; 

TORONTO  present  output  due  to  diver.sifica- 1 

tion  of  product.  Dominion  Engineer¬ 
ing  Works.  Limited,  Is  understood 
to  be  bcnefltting  greatly  by  the  pro¬ 
tection  afforded  by  the  recent  bud- 

*'~ .  get  on  machinery  manufactured  in 

— - -  the  Dominion. 

IMPPOimi  CAf  PC  ^  comparatively  new  branch  of 

llfll  llU VIjII  uALIjU  activity,  mining  machinery,  cater-' 

w  of  Canada’s 

UI^IIPP  PPAPITC  basic  Industries,  promises  to  be  a 
fllpnijlt  rilUriliJ  factor  in  future  successful  op- 

■  Ml  --.r,  eratlons  of  the  company.  Hereto- ^ 

NAT  Rli  I*  lAO*  kIK  X  i  Psppr-maklng  machines  form-, 
ll/ll*  DAu  Tl  DAILiIJ  I  cd  one  of  the  chief  Interests  of  the! 

_  organization,  but  with  the  develop- ; 

_  _  _  nient  of  power  resources,  a  wider : 

tnters ^ aummer  Season  With  and  even  more  profitable  field  of; 
Business  Well  Ahead  of  endeavor  was  opened,  Dominion, 
L^ist  Year  Engineering  Works,  Ltd.,  has  been 

_  and  Is  participating  to  a  generous  | 

INPRFA^F  niVinFNn  ?  degree  in  the  large  orders  for  tur- ! 

Liiviut:.niu  l  machinery  in  circulation. 

Substantial  buying  and  strength  Present  operations  of  the  plant  I 
in  National  Breweries  evidently  re-  Include  work  on  a  $400,000  machine  | 
...  for  the  Mersev  Paper  Company,  Llm- 

flects  the  beginning  of  the  summer  ^  $1.200.00n  water-wheel 

season  with  its  consequent  big  scale  contract  for  the  Beauharnois  devel- 
demaad  for  the  company’s  products,  opment.  The  latter  contract  calls 
Sales  to  date  this  year  have  beeen  -cc  four  60,000  h.p.,  and  two  8,000  j 
running  suhstantlallv  ahead  of  last  b  P-  water-wheels  together  with  the  j 
year  —  around  10  per  cent  —  and,  embedded  parts  for  six  more  wheels, 
with  a  new  blah  volume  of  tourist  There  is  a  sizable  amount  of  bv’-  | 
traffic  looked  for  this  season,  com-  draullc  and  foundry  business  in  ' 


IMPROVED  SALES 
HIGHER  PROFITS 
NAT.  BREWERIES 

Enters  Summer  Season  With 
Business  Well  Ahead  of 
L«8t  Year 

INCREASE  DIVIDEND  7 

Substantial  buying  and  strength 


ARCHITECTS 

BUILDING 

CORPORATION 

6%  First  Mortgage  Bonds 
Due  May  1,  1945 

The  security  Is  a  14- 
storey  office  building  to  be 
erected  on  the  southeast 
corner  of  Beaver  Hall  Hfll 
end  Dorchester  Street. 
Montreal.  Assets  of  over 
$2,210  per  $1,000  bond. 

Price:  98  and  Interest, 
to  yield  6.20  per  cent. 

M'LEODjlbUNG; 

!WEiR!&Ga,’ 

■  IMITEO  - 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Otttwa  Htmiltoii 
London  Winnipog 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


sizable  amount  of  hv- 
foundry  business  in 


bined  with  contnued  Increase  In  do-  hand  to  round  out  the  activity, 
mestlc  consumption,  the  Increase  while  miscellaneous  item.s  help  to 


wajd  in  the  reorganization  plan  for  ^ 

Steel’s  Stores,  Limited,  was  taken  (Continued  on  Page  5) 

last  week  by  Interests  sponsoring 

the  plan,  through  the  organization  /^AD  DI  ANTC  /'CT 

n  tbe  tAl\  1  LAlll  J  ilUl 

name  of  the  Ontario  Quebec  Stores, 

Limited.  The  authorized -capital  of  DIIDYIIIiD  HDBIaDC 

the  new  company  consists  of  20,000  f  Ull  1  flC A  UAl/lj Au 

shares  of  7%  cumulative  convertible 
preferred  stock,  par  value  $25  00  . 

each,  or  a  total  of  $500,000.00,  and  Foundry  and  Street  Car  Con- 
75.000  shares  common  stock,  no  par  ‘  tracts  Add  to  Healthy 
value.  The  plans  call  for  offering  T«»al 

In  the  near  future  of  $350,000  pre-  lota!  of  Business 

ferred  stock  of  the  holding  comnanv. 

to  obtain  capital  for  the  purpose  of  already  on  ft©  ^oks  of 

acquiring  b/  the  holding^  company 

the  present  chain  of  twenty-two  5c  ThiR^ammin/ in 

to  $1  00  Steel's  Stores  In  Ontario 

$  cluu6s  CS-TTY  overs  iTOTi?  lb©  pre“ 

Vlous  fiscal  period,  and  It  Is  said  i 


mav  be  even 
year.  Tbe 


higher  for  the  full  swell  the  turnover, 
company  will  benefit  Indications  are  that  the  dividend 


tiona!  Committee  on  Newsprint,  bet-  ItKiniNAL  UNll)  demand  for  the  company’s  products,  opment.  The  latter  contract  calls  !|j  HAMILTON  11 

ter  known  as  Tlcon,  paper  stocks  Sales  to  date  this  year  have  beeen  60,000  h.p.,  and  two  8,000  | 

during  the  week  showed  a  fiimer  ,  ,  running  suhstantlally  ahead  of  last  b  p.  water-wheels  together  with  the  . . —  — — —  ■  .  . 

tendency.  Western  Terminal  at  Hamilton  year  —  around  10  per  cent  —  and,  embedded  parts  for  six  more  wheels.  nn/b/mrinn 

In  their  review  of  the  Interna-  to  Be  Followed  bv  One  ^  volume  of  tourist  pere  is  a  sizable  amount  of  hv-  I  fiflill  UUIIf  ULVW 

tlonal  market  for  newsprint,  not-  »  O,  ke  ^  traffic  looked  for  this  season,  com-  draullc  and  foundry  business  in  Uvvl/  1  IWUlsLilJlJ 

withstanding  the  unfavorable  fac-  Quebec  bined  with  contnued  Increase  In  do-  hand  to  round  out  the  activity.  nnAITi/^ir 

tors  which  have  an  adverse  ef-  nijr»CDrcT«  mic-ut  consumption,  the  Increase  while  miscellaneous  items  help  to  IIM  Mil  UQIIIIil  I 

feet  In  Canada,  and  the  UuHed  I  PROSPECTS  BRIGHT  mav  be  even  higher  for  the  full  swell  the  turnover.  VII  VIU  1  11  V«liiV  1 

States,  the  European  visitors  ex-  ,  „  The  company  will  benefit  Indications  are  that  the  dividend  .  011 1 1171 ITTP 1  IT 

pressed  the  opinion  that  there  is  I  the  proposed  expan-  from  the  extensive  plant  additions  will  not  only  be  fully  earned,  but  IlH  \HA  Wliyil.AN 

nothing  to  be  alarmed  about  They  I  programme  of  the  Canada  undertaken  during  1929  and  earn-  that  earnings  for  the  current  yea:  VI  Ulin  f  I  IlllWlil 

believed  that  ftere  wiU  never  be  fpamship  Lines,  it  is  understood  ings  for  the  current  year  should  re-  (Continued  on  Page  3 )  - 

a  condition  in  which  the  marVet  ^  freight  and  passenger  ter-  fleet  the  m.uch  smaller  expansion  -  Concrete  Highway  to  Rapide 

will  not  readily  absorb  the  avail-  ®^orfly  in  program  for  the  period.  Blanc  Power  Site  Being 

able  supply  of  paper,  even  though.  ^ company  already  Earnings  applicable  to  ft©  new  CTEAnV  RIIQINPQ^ 

temporariiv.  the  output  mav  seem  to  l^nd  there  suitable  for  the  stock  for  1929  were  equlralent  to  UHjAI/l  DUulllLiuO  j  Constructed 

exceed  the  apparent  normal  re-  Project,  and  believes  that  the  time  1233  a  share  as  against  dividend  UATinn  MFW  t  IMF«;  PI  ANAIFH 

quirements  Is  ripe  for  such  an  undertaking,  due  requirements  of  $1.60  on  the  Issue.  h  A  ||l|l  A lU K  \  M||Dv|i  NEW  LINES  PLANNED 

43  regards  the  Canadian  and  increased  freight  and  passenger  Estimating  earnings  for  the  current  1  nlllUnll AJ*1T1V1\UL  -  _  ^  , 

American  situation  greater  co-oper-  traffic  in  the  surrounding  area.  No  year  of  between  $2.75  and  $3,  It  Is  _ _  Consistent  with  the  Shawlnlgan 

^Ton  Is  renorted  'hv  fte  leading  o®t‘rnate  is  as  yet  available  regard-  felt  In  circles  close  to  the  company  a  -4.  •  m  •*:  u  a/i  Co“r«ny  s  policy 

Higher  nrire  levels  ’n?  the  outlay  nec€Ssary’  to  com-  that  directors  may  give  considera-  Activity  m  Maribmcs  Has  More  of  expansion  to  cope  wift  fte  ever 


pressed  the  opinion  that  there  isi  the  proposed  expan-  from  the  extensive  plant  additions  will  not  only  be  fully  earned,  but 

nothing  to  be  alarm.ed  about  They  I  programme  of  the  Canada  undertaken  during  1929  and  earn-  that  earnings  for  the  current  yea: 

believed  that  ftere  wiU  never  be  fjeamship  Lines,  it  is  understood  ings  for  the  current  year  should  re-  (Continued  on  Page  3 ) 

a  condition  in  which  fte  marVet  ^  freight  and  passenger  ter-  fleet  the  m.uch  sm.aller  expansion  _ 

will  not  readily  absorb  the  avail-  program  for  the  period. 

able  supply  of  paper,  even  though.  Q’J^bec  city  The  company  already  Earnings  applicable  to  ft©  new  CTE  A||Y  P||C|MC\C 

temporariiv.  the  output  mav  seem,  to  there  suitable  for  the  stock  for  1929  were  equivalent  to  tjUj/ll/l  UUulllLiUlJ 

exce’ed  the  apparent  normal  re-  Project,  and  believes  that  the  time  |2  33  a  share  as  against  dividend  r<  l  TTkn  A  mtf/O  UATtnn 
quirements  ’®  undertaking,  due  requirements  of  $1.60  on  the  Issue.  L  A||jpA|U|(\  M||PV|| 

43  regards  the  Canadian  and  increased  freight  and  passenger  Estimating  earnings  for  the  current  1  nlllUnll AJ*1T1V1\UL 

American  situation,  greater  co-oper-  traffic  in  the  surrounding  area.  No  year  of  between  $2.75  and  $3.  It  Is  - - 

_ _ ..V-  estimate  is  as  vet  available  regard-  fplt  in  rlrrlen  r1n«!«  +0  IhA  mmnBnv  ...  -  . 


exceed  the  apparent  normal  re¬ 
quirements 

As  regards  the  Canadian  and 
American  situation,  greater  co-oper- 


STEADY  BUSINESS 
FAIRBANKS-MORSE 


ima?  or  Business  manufacturers  Higher  price  levels  t"®  outlay  necessary  to  com-  that  directors  m.ay  give  consldera- 

- -  for  newsnrint  are  not  exnected  be-  rrience  operations.  tlon  to  au  Increase  In  the  dividend 

Business  already  on  ft©  l^oks  of  ..^gr  ^r  so  has  passed.  Prospects  for  the  cwrwt  year  are  rate  on  the  stock  at  the  end  of  this 

.  on,,  meantime  a  slight  increa.se  in  ffat®d  to  be  much  brighter  now  year. 

consumption  assures  continuous  f®®  ^ir!pan>  s  grain  fleet,  Is  in  The  balance  sheet  position  of  fte 
mill  operations,  even  though  decid-  Passenger  f  raffle  for  im-  company  Is  exceptionally  strong  and 


action.  Passenger  f  raffle  for  im-  company  Is  exceptionally  strong  and  Fairbanks-Morse  Company.  Limited, 


or  Less  Offset  Decline  increasing  demand  upon  Its  resour- 

.  «m/  .  ees  In  the  most  active  parts  of  the 

in  we.st  Province  of  Quebec,  approximately 

■  “  "  $300,000  is  being  spent  at  the  .pres- 

Eastern  business  of  the  Canadian  time  on  a  ten-mile  concrete  bigh> 
lirbanks-Morse  Company,  Limited,  -w-ay  through  virgin  country  as  a  pre- 
,s  especially  in  the  Maritlmes  In-  limlnary  to  construction  work  on 


and  Quebec,  and  their  operation. In  ^fti,rfisoarLriod^®and°™t  is  bIw  capacity  output.  AVith  future  hookings  Is  the  plant  extensions  have  been  right  has  especially  in  the  Maritimes  In-  iim'lnary  to  coi^trurtlon 

the  future  as  a  distinctly  (Canadian  nr’dpr^  for  fmmrtrT-  the  St.  Lawrence-Bromnton-Lake  St.  ^®f'’ ®f*  ^^ong  met  from  current  earnings,  creased  so  largely  in  recent  months,  the  Rapide  Blanc  development  This 

enterprise.  Following  a  friendly  re-  ^o^'^id  sS^  J®bn  merger  , an  actuality  and  con-  Justification  for  the  that  a  branch  has  been  established  ^fif  one  of  sL  whlft 

ceivership  proceeding,  instituted  ^ived^iii  considerably ^weU  ft^  solldation  of  Internationa!  Paper-  common  m  Halifax,  N.S .  in  addition  to  the  ately  utilize  power  resources  of  the 

Anril  95  fnr  nrntortivA  TtiirnrkeAe!  *  "I-  *  *'  o  rwrt'Ko'KlHfxr  Its  ©rSDl^  IDV  ShTlDer  reSerVA-tlODS  aUT-  hglrig'  dlsblirsed  lH  dividCDdS.  PnT-mer  AfflrIti'mA  _ _ 


April  22,  for  protective  purposes,  Abitibi  interests  a  probability  in  tbe  resurva-uons  uur-  being  disbursea  in  dividends. 

•“V'r?,  belief  1.  tb..  the  MO  o®  fherSi.U  - - - 

op  ,b.  Only  10  P.C.  Decline 


QCiVeZ.  VViLU  LLiO  UUdUiUiUUS  iip- 

proval  of  creditors  fte  business  Is  The  most  recent  order  of  substan-  >*  r  s  L.  banner  with  ston- 

Sksor  Mr.  Hal  proportion  was  that  received  ^he  of  e.xces^^^^^^^^ 

larKson.  ^  from  the  Canadian  Pacific  Railway  existant  demand  1=  advanced  asam 

Assurances  of  substantial  support  company  for  150  ore  cars  at  a  cost  as  an  argument  against  a  rise  in 


fits  for  the  industry  as  a  whole, 


sight-seeing  and  vacation  tour  un- 


Howard  Smith  Sales 


former  Marltlm.e  headquarters  at  upper  St.  Maurice  River.  This  un- 
Saint  John,  N.B  dertaking  involves  a  continuation  of 

The  healthy  Improvement  In  In-  the  high  tension  wire  erected  last 
dustrial  and  business  conditions  In  year  between  Grand’Mere  and  La 
the  Maritimes  and  an  increased  Tuque,  and  will  provide  further 
tourist  trade,  have  been  reflected  In  benefits  to  industrial  Quebec, 
the  growing  prosperity  of  this  see-  Controlling  power  resources  with 


(Continued  on  Page  7) 


of  $690,000. 


as  an  argument  against  a  rise  in  Officials  of  fte  Howard  Smith  tlon  of  the  Dominion,  and  are  under-  an  ulHmate  capacity  aggregating 

the  price  of  newsprint.  Meanwhile  With  the  official  opening  of  fte  paper  Mills,  Ltd.,  state  that  al-  stood  to  be  the  chief  factors  In  the  2,000,000  h.p.,  of  which  803,650  h.p. 

the  Canadian  mills  are  marking  °®''^  $1,000,000  western  terminal  at  though  operations  have  of  necessity  decision  of  the  company  to  further  is  now  available,  and  an  additional 

time  m.anufacturing  and  merchan-  Hamilton  to  handle  expeditiously  been  on  a  restricted  scale,  earnings  add  to  Its  coast-to-coast  chain  of  55,000  h.p.  scheduled  for  production 

disln’g  to  the  -bek  of  their  ability  package  freight  service  between  to  date  fully  covered  bond  interest,  sales  and  distributing  offices.  There  this  year  as  a  resixlt  of  damming  the 
-  ..  ’  ’  Montreal  -  Klneston  -  Toronto-Ham-  a-ntl  -nrpferred  rilvldfiTida  recnilrfi-  are  now  elehteen  hranrhea.  evtanH-  Mrittowan  T?ivor  at  'Tnrn  TJanlHo 


until  fte  “turn.” 


ilton  early  next  week.  It  Is  Interest-  ments. 

ing  to  note  that  similar  establish-  The  mills  are  operating  now  at  85 


preferred  dividends  require-  are  now  eighteen  branches,  extend¬ 


ing  from  Halifax  to  Victoria. 


Mattewan  River  at  Toro  Rapids, 
Shawlnlgan’s  earnings’  record,  for 


ments  will  be  erected  from  time  to  per  cent,  capacity 


Though  mid-west  trade  has  suf-  fte  past  decade,  reveals  an  expan¬ 


comparison  fered  through  conditions  over  which  slon  of  242%  In  gross  operating  re- 


:  A  New  Factor 

%  \ 

The  passage  of  large  Lake  Superior  vessels  through 
the  Welland  Ship  Canal,  resulting  In  -a  saving  of 
time  and  money  In  grain  shipment,  necessitates 
the  establishment  of  new  transhipment  points 
for  cargoes  en  route  to  Montreal. 

The  Canada  Steamship  Lines,  the  principal  grain 
carrier  on  the  eastern  water  route.  Is.  through  a 
subsidiary,  now  preparing  to  meet  these  new 
conditions,  having  under  construction  an  elevator 
of  2,500.000  bushels  capacity  at  Kingston. 

ITe  Recommend  and  Offer 

KINGSTON  ELEVATOR  COMPANY  LIMITED 
6%  First  Mortgagre  Bonds 

iffluring  May  ZsJ,  1950 

At  97  and  accrued  interest  to  yield  over  6.25% 

Unconditionally  guaranteed  as  to  principal  and  interest 
by  the  Canada  Steamship  Lines 


NESBITT,  THOMSON  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL  ’ 

Toronto  Ottawa  Quebec  Hamilton  London,  OnCj 


'  Power  Corpn.  Buys  - 

MM  yn  jri  M.  •  ticie  at  strategic  points  from  the  with  95  per  cent,  capacity  last  year,  ft©  company  has  no  control,  It  Is  venue,  218%  In  net  income  and  208% 

IVlOre  I  eg  tuectric  head  of  the  Great  Lakes  to  Chicou-  A  ten  per  cent,  decrease  In  output,  understood  that  the  fair  turnover  in  In  dividends  paid  to  shareholders. 

-  timl.  By  this  means,  fte  Canada  considering  prevailing  conditions  In  that  territory,  combined  with  the  In-  For  the  same  period,  the  company 

Purchase  of  a  comparatively  large  Steam.shlp  Lines,  Limited,  hopes  to  the  industry  and  general  business  creasing  sales  of  not  only  the  Marl-  increased  its  electrical  output  from 

block  of  Winnipeg  Electric  shares  keep  pace  with  ftelr  Increasing  vol-  depression,  was  referred  to  by  the  times,  but  also  Quebec,  Ontario  and  1,150,000,000  k.w.h.  In  1920  to  3,460,- 

by  Power  Corporation  during  fte  ume  of  business,  particularly  w’hen  officials  as  a  healthy  sign  for  future  the  Pacific  Coast,  give  assurance  of  000  k.w.h.  in  1929,  a  growth  of  200%, 

week  gave  rise  to  a  belief  on  the  normal  conditions  return.  operations  of  fte  company  when  substantial  earnings  on  the  common  thus  reflecting  the  possibilities  of 

Street  that  Interesting  developments  — - - - — -  conditions  return  to  normal.  stock  for  the  current  years’  opera-  future  expansions. 

in  connection  with  increased  tram  a  (Continued  on  Page  13) 

fares  or  a  reduction  In  taxes  for  ACtlVe  UperaUOnS 

fte  western  utility  were  being  dis-  Davie  Shipyards  Lfairies  tLamings 

“S  ..urcM  or  Morm.uom  b.-  «  ,  .b  ToSkow  Expansion 

lleve,  however,  that  fte  purchase  was  Launching  of  Mother  ftg  for  the 

m.ado  wift  the  object  of  scaling  Canadian  Pacific  Steamships  at  fte  Higher  earnings  and  a  distinctly 
down  fte  average  ot  previous  pur-  Davie  Shipbuilding  and  Repairing  strengthened  capital  position  are 
chases,  as  current  levels  are  con.  Company  at  Lauzon,  Quebec,  draws  forecast  in  fte  annual  statement  of 
side^'ed  narticula^'ly  attractive  for  attention  to  the  activities  of  this  Eastern  Dairies,  Limited,  which 
fte  long  pull  by  those  in  c’ose  touch  subsidiary  of  fte  Canada  Steamship  will  be  released  at  the  end  of  next 
with  fte  situation.  ^  Lines,  Limited  week,  according  to  a  reliable  source 

Work  on  hand  Is  stated  to  assure  of  information.  The  favorable  re¬ 
act  only  continuous  operation  of  the  suits  understood  to  be  the  direct  re¬ 
plant,  but  also  an  unusually  profit-  suit  of  the  consolidation  of  interests 
able  season.  wift  the  Acme  and  Farmers  dairies. 


Street  that  Interesting  developments 
in  connection  with  increased  tram 
fares  or  a  reduction  In  taxes  for 
fte  western  utility  were  being  dis¬ 
counted. 

Local  sources  of  Information  be¬ 
lieve,  however,  that  fte  purchase  was 


I  with  fte  situation. 


Winnipeg 


Vancouver: 


j  No  Decision  Yet  on 
I  Algoma  Financing 

With  the  question  of  guarantee  for 
bondholders  of  the  Algoma  Steel 
Corporation  now  in  the  process  of 
■  solution  by  banking  and  financial 
officials,  the  much  talked  of  refin¬ 
ancing  of  the  Lake  Superior  Cor¬ 
poration  is  understood  to  have  made 
considerable  progress. 

A  special  meeting  Is  scheduled  In 
Toronto  for  Friday,  May  30,  and  it  is 
expected  that  this  m.atter  will  re¬ 
ceive  final  consideration  Ultimate 
decision  has  not  yet  been  made 
on  the  question  of  what  form,  pro¬ 
posed  financing  will  take.  Three 
distinct  plans  are  being  considered 
at  the  present  time. 


High  Gold  Content 
From  Noranda  Ores 

Assurance  of  continued  dividends 
on  Noranda  is  contained  in  latest 
advices  from  interests  in  close 
touch  with  the  operations  ©f  the 
company.  Mention  is  made  of 
smelted  ore  yielding  $7  per  ton  in 
gold  in  addition  to  the  regular  cop¬ 
per  production,  thus  offsetting  the 
drop  in  copper  prices. 


GOODTEAR  SALES  AHEAD 

Current  business  of  Goodyear  Tire 
and  Rubber  Company  of  Canada  ex¬ 
ceeds  that  of  the  corresponding  per¬ 
iod  a  year  ago.  Production  this 
week  was  stepped  up  by  500  tires 
daily. 


Canadian  Copper  Refiners 

Limited 

6%  First  Mortgage  Bonds 

Due  May  1st,  1945.  Principal  and  interest  payable 
In  Toronto,  Montreal,  Winnipeg,  New  York  or 
London,  Eng.  Denominations;  $1,000  and  $500. 

These  Bonds  are  unconditionally  guaran¬ 
teed  as  to  principal,  interest  and  sinking 
fund  by  Noranda  Mines,  Limited,  whose 
net  earnings  for  1929  were  $4,287,173, 
comi^red  with  $150,000  annual  interest 
requirements  on  these  Bonds. 

Price:  100  and  interest,  yielding  6%'« 

Descriptive  circular  will  be  furnished  upon  request 

Wood,  Gundy  &  Company 

Limited  * 

360  St.  James  St.  —  Montreal  —  Tel.  Harbour  2131 
Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Investment  Information 
Brought  Up  to  Date 

The  current  edition  of  “Canadian  Corpora¬ 
tion  Investments”  gives  latest  available 
information  on  a  large  number  of  securities, 
with  the  original  distribution  of  the  majority 
of  which  we  have  been  identified. 

Investors  will  find  in  this  pocket-size  booklet 
essential  data  on  attractive  issues.  Copies 
free  on  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Please  send  me  “Canadian  Corporation  Investments.", 
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IN  .THE  NEXT4TOWN  or.ON.THB 

other.sideiof«the!  globe 


Having  mu  650  Branches  in  Canada  and 
Newfoundland,  offices  in  London,  Paris,  New 
"Vork,  Chicago,  San  Francisco  and  Mexico,  and 
st-orld-wide  Banking  connections,  the  Bank  of 
Montreal  is  able  to  take  care  of  financial  business 
anywhere  with  the  utmost  promptness  and 
efficiency.  .  , 

.BANICGFN^  jte 
toNTREAl 

Established 'tSlT 

Total  Assets  in  Excess  of 
^960,000,000 


IN.B.  HYDRO  GIVEN 
I  POWER  TO  BUILD 


Intensive  Competition  in  U.S. 

Fuel  and  Power  Field  of  Industry 


In  London,  England 


m  1 IIT  1 'T  UfhTPP  York.  —  The  United  States  ergy  bare  kept  coal  production  al- 

rl  ANI  A  I  IfliNFS  has  become  the  field  of  greatest  most  stationary  since  1913.”  it  con- 
^  R  ni.  llllisLlU  ,  .,e  ilnues.  “Fuel  oils  have  filled  much 

competition  between  the  various 


Head  0£(tt  Monfreat  ■ 


_  ,  of  the  Increased  demand  for  energy. 

Project  At  Grand  Lake  Will  «ources  of  fuel  and  power,  while  the  almost  universal  use  of 

II.  .1  P  Frr...,  according  to  an  analysis  of  the  the  automobile,  the  bus  and  the  mo¬ 
use  rowaerea  ruei  rrom  world’s  supply  of  material  energy,  tor-truck  has  limited  the  expansion 

Coal  Area  made  by  the  National  Industrial  of  steam  and  electric  railway  traf- 

I  . .  -  Conference  Board.  A  report  bv  the  flc  and  sblfted  the  source  of  energy 

!  MARKET  FOR  COAL  I  board,  made  public,  on  May  18.  de-  from  coal  to  gasoline.  The  Increas- 

;  _ _  I  dared  that  an  inten.se  competitive  ed  production  of  natural  gas  and 

!  Fredericton  N  B  —  The  New  was  on  In  this  country  be-  the  recent  construction  of  long-dls- 

i  Brunswick  F.l^ctric  Power  Commls-  these  various  fuel  and  power  tance  gas  lines  from  Louisiana  and 

o ii t V ^ 1  v»v  th*  601^068,  anfl  (hat  It  WE?  havinK  far-  Texas  to  central  and  southern  mar- 
ProviSclal  Government  to  prLLd  reaching  effects  on  world  production  he‘9  have  extended  the  competition 

immediately  with  establishment  of! 

.an  clertric  power  plant  in  the  Grand  I  ^he  Increased  output  and  ower  “Increased  hydro-electric  devel^ 
Lake  Coal  area,  where  electric  power  petroleum  Products,  ’  the  ment  in  .New  Kngland  and  New 

will  be  generated  by  steam  produced  |  announcement  says  “have  Intensi-  ^  ork  In  the  southern  ajatej  a„d 
from  burning  pulverized  coal  to  be  I  competition  with  coal  and  other  he  Pacific  northwest,  has  filled  an 
obtained  froni  the  mines  on  ,he  f.nn'-cc-a  of  energy.  The  use  of  ga.so-  important  part  In  the  increased  en- 
Crand  L.ihe  coal  fields,  which  have  I  has  continued  to  expand  and  ergy  demands  in  those  section^  ' 
rnsc-xpe  retimaicri  at  .;pvpntv  mil- i ’he  excess  production  Of  crude  oil  The  report  characterizes  the  In- 


of  that  source  of  energy. 

"Increased  hydro-electric  develop¬ 
ment  in  New  England  and  New 


iiiBl 


Our  Moiitreal  Branch 


Our  clients  visiting  Englcuid  are 
requested  to  make  use  of  our 
London  office,  located  at  108  Old 
Broad  St.,  E.C.  2  for  their  bank¬ 
ing  requirements  abroad  as  well 
as  a  forwarding  address  for  mail, 
and  for  business  information. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reaarvas 

$10,000,000  120,000,000 

Total  Assets  over  $275,000,000 


18  Stimulated  a  greater  use  of  fuel  creasing  output  or  petroleum  pro- 1  mr  t  1  • 

Is.”  ducts  as  "the  most  Important  devel- I  <11  [wpisy  I  tl  rlimtl*!  pa 

According  to  the  board,  the  United  opment  In  the  energy  field.”  i  V/O 

ates  in  1 1128  produced  .If)  per  cent.|  “The  world  production  of  crude ^  L  oS-^ l^ll q l-| 


Electrical  Apparatus 
of  Quality 


cbtaincd  from  the  mines  on  the  oi  ...  ....  ■  - - »  - ^ _ 

Grand  L.ihe  coal  fields,  which  have  I  has  continued  to  expand  and  ergy  demands  in  those  s^ct’on^  . .  '■  — — 

resort  es  estimated  at  seventy  mil- i ’h'^  excess  production  of  crude  oi  The  report  ® ‘”- 

lion  Ions  has  stimulated  a  greater  use  of  fuel  creasing  output  of  petroleum  pro-]  Qg-w  mr  t  1  • 

Announcement  to  this  effect  was  ^  ^  tt  u  ^  INCW  InClUStrieS 

made  following  , a  meeting  of  the  According  to  the  hoard,  the  United  opment  In  the  energy  field.  ^  I 

Hydro  Commission  here  by  Hon.  e!  ’;'28  produced  .If)  per  cent  “The  world  of  crude  Kgtablished 

t  u  I'  .i,a  r'om  ‘  "f  Ihe  worlds  coal.  fi8  per  cent,  of  oil,  wh  ch  was  approximately  1.330,-  t'dJ-xJ. 4.17x1. 

A.  Kciiiv,  K.(  cliairman  of  tne  t  om-  ,,  j,  n-  1  .  ,  ,  .  ,noo  — ~  i 

it _ iuot  Ihe  crude  oil.  OR  per  cent,  of  the  na-  non. non  barrels  In  1!)28.  ro.se  to  1.-  ....... 

mission,  when  it  was  stated  that  the  ,  ,  .  .  ,  ,  .  .nn  non  one  hormia  in  1070”  it  aavs  repreaentln*  ■  capital  «f  #▼*»  g50,«IM.eM 

I'onimisslnn’.s  engineers  have  been  loral  ga.  and  ha  1  36  per  cent,  f  the  4.  ,  0  .  0  ha  .  •  •.  year*,  located  la  the 

i«,v«oaip*aiv  developed  hydro-electric  power.  “Brobahly  one-half  of  this  increase  -gWfMMi  Eastern  Toimstiips  of  Quebec,  where 

'w  th  iTn  «Ishiubment  ‘Increased  fuel  efficiency  and  the  on  160.000,000  barrels  would  have  there  is  no  Hahor  problew.  where  taxea  are 

wltn  Ino  6StR Dllsnincnt  or  tn©  pidni  ,  .  *  ^  ai_  t  i..  ••  low*  whero  pi»wor  In  nbniidaiit  and 

which  will  have  a  rapacity  sufficient  competition  of  other  sources  of  cn-|  met  the  increase  in  actual  demand.  ^  where  .mpplna  fadUtle.  are  une^ 

to  take  rare  of  all  the  power  and  . — .....  .  ,  —  - -  ■  ■—  JnintHat  Pefar/mtiu  * 

household  requirements  of  'ynrk,  C«  4~>  ,  n  I'"cattana  and  altea  to  meet  all  require. 

Sunbiiry  and  Queens  Counties.  This  1?/^  Cfyi/Joc  Pnrm  Southern  Canada  Power  “*“*«  »*  nominal  and  reasonable  pricea. 

modern  steam  electric  plant  will  1  Clf  fff  *  r  xu  Company,  Limited  r*!!  in/armttion  ffitrJini  Mer  caiti,  sittt,  ae. 

ElectrincationinU.S.>y>^^^‘«‘„s,.  ».n,„.x 

provide  these  throe  counties  In  cen-  — -  —  — — — — ; - 

tral  New  Brunswick  with  hydro  for  With  Still  Great  Progreu  Indicated  Within  Next  Four  Year»—  f  #1...^  C J  Tk 

the  farms,  for  industrial  8Bd  all  Expect  1,000,000  Farms  Electrified  by  1934— Power  Prob-  111  1110  oOlllllCril  1^91190^  J^OWCr 

other  purposes  and  is  expected  to  be  eir  u  TP  aP  a 

an  important  factor  In  developing  leiro  of  Farm  Have  Been  Factor  m  Retarduig  Growth.  CbI  a  p«xp«p 


IniisHat  Petsrtmm 


rrpresentInK  a  capital  of  over  g50,«Mp.eM 
have.  In  recent  years,  located  la  the 
Fastem  Toimstilps  of  Quebec,  where 
there  Is  nodabor  problem,  where  taxe*  are 
low.  where  power  la  abundant  and  re.  : 
liable,  where  shlpplnp  facllltlea  are  unex-  ! 
celled. 


\Big  Strides  Made  Farm 


«  _  _  I.ocatlena  and  altea  to  meet  all  require.  , 

Southern  (.anada  Power  “enta  at  nominal  and  reasonable  pricea.  ' 


Electrification  in  U.  5.  ,  355  St.  James 


Company,  Limited 


full  informtiion  eegaeding  Uf>oe  eostj^  siteSt  ete, 
gladly  jetU  on  fKgutsL 


TXoton 
Cc  ntroi 
Tninsformers 
Generatora 
OiltCireuit 
Biieakers 

Disconnecting 

Swttches 

Switetiboards 

Eioettflo 
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the  farms,  for  industrial  8Bd  all  Expect  1,000,000  Farm*  Electrified  by  1934— Power  Prob- 

other  purposes  and  is  expected  to  be  —  V,  n  r>  .  •  r»  "I  j* 

an  important  factor  In  developing  leiro  of  Farm  Have  Been  Factor  m  Retarduig  Growth. 

the  Grand  I/ake  Coal  area.  - 

The  rommi.ssion  at  the  time  an-  Chicago.  —  Electric  service  will  operations,  users  of  small  amounts 
nounced  completion  of  arrangements  t*®  extended  to  a  total  of  1,000. hOd  of  power  can  command  as  efficient 
whereby  all  economies  resulting  tarms  In  the  United  States  within  .a  power  supply  as  users  of  large 
from  estafijishment  of  the  new  plant  next  four  years.  It  Is  declared  by  quantities,”  It  Is  stated.  "In  the  ap- 
a,t  the  Grand  Lake  coal  field  will  be  ’h®  Middle  West  Utilities  Company  plication  of  electric  power  to  agrl- 
reflected  in  the  rates  which  Marl-  "Harvests  and  Highllnes,”  a  112-  culture,  this  is  greatly  to  the  ad- 
tinie  Electric  Company  will  charge  PaB®  study  of  electric  power  in  agrl-  vantage  of  the  family-unit  size  of 
I  subscribers  In  Fredericton,  Devon,  culture.  farm.  So  far  as  his  power  supply 

land  surrounding  territory  served  Rural  electric  lines  160,000  miles  i.s  concerned,  the  farmer  need  not 


Industrial  Area 


English^  Electric 
apparatus  Is  avallalile 
for  the  efficient  gener- 
atlon,  distribution 
and  application  of 
electric  power  to  the 
various  branches  of 
Industry. 


and  surrounding  territory  served  Rural  electric  lines  160,000  miles  i.s  concerned,  the  farmer  need  not 
from  their  existing  steam  electric  length  are  now  in  service  and  the  adopt  Industry's  large-scale  methods 
plant  at  Fredericton.  It  Is  further  number  of  farm  electric  customers  at  the  very  time  that  Industry  is 
stated  that  the  Commission  have  reached  it  the  last  eight  years  Is  taking  advantage  of  the  opportunity 
completed  negotiations  for  a  supply  almost  as  great  as  the  number  of  to  modify  them  —  an  opportunity 
of  from  2,500,000  to  3,600,000  k.w.h.  all  kinds  of  electric  users,  at  the  presented  to  It  by  the  divisible  and 
per  year  lor  the' cotton  mill  at  ®nd  of  the  first  twenty-five  years  mobile  type  of  power  now  at  Its 
.Marysville.  nf  the  history  of  the  electric  light  command,  and  now  being  Increas- 

lieneffts  Will  Sesalt.  and  power  Industry,  the  book  states,  ingly  put  at  the  command  of  the 

Establishment  of  a  modern  steam 


While  American  farms  in  the  ag-l  farmer  as  well.” 


ingly  put  at  the  command  of  the 


i  electric  power  plant  In  the  Grand  sregate  have  the  largest  power 
J  Lake  coal  area  will  result  In  many  equipment  of  any  other  Industry 
I  benefits  ta  that  territory,  according  except  the  railroads.  It  la  declared 
I  to  a  petition  presented  to  the  gov-  that  electricity  Is  the  first  effective 
!  cmctient  by  a  delegation  appearing  application  of  power  to  the  farmer’s 
i  l>efore  the  Cabinet  In  January  last,  "chore"  work,  a  comparatively  ne- 
;  This  petition  sets  forth  that  by  the  glected  area  of  “farm  problem”  dls- 
I  establishment  of  such  a  plant  it  is  cusslon  which  contains  probabilities 


POWER  WARRANTS 
ARE  FORWARDED 


ENGLISH  ELECTRIC 

COMI8ANY  OF  CANADA  LIMITED 

CONTROLLING 

THE  CAN4.DIAN  CROCKER>WHEELER  CO.  LIMITED 

MAIN  orricc  AND  WORKS:  ST.  CATHARINES,  ONT. 

^OKNCRAL  SALES  OmCCi 

NORTHERN  ONTARIO  BUILDING 

TORONTO,  ONT.  (|  ^  y|l 


hoped  to  replace  imported  coal  and  of  marked  Improvement  In  agrlcul-  Rights  Expire  July  2ndl — Stock 
fuel-oil  with  that  produced  In  New  tural  prosperity.  Thl.s  kind  of  farm  Certificates  to  Be  Delivered 


}  fuel-oil  with  that  produced  In  New  tural  prosperity.  Thl.s  kind  of  farm 
;  Brunswick,  thus  “giving  our  own  work,  especially  when  concerned 
j  people  employment  with  all  the  with  livestock  raising,  offers  the  After  May  Ij  1931. 

;  benefits  which  naturally  follow”.  In  best  present  returns  to  the  farm  be-  - 

j  this  connection  it  was  pointed  out  sides  assuring  future  benefits  Montreal  Light,  Heat  &  Power 
jthat  633.000  tons  of  bituminous  coal  through  soil  conservation,  the  study  Consolidated  has  forwarded  to  share¬ 


ware  used  in  New  Brunswick  annual-  maintains.  holders  warrants  to  subscribe  to  new  j 

j  ly,  but  of  this  450,000  tons  are  “In  providing  a  constant  stream  stock.  In  accordance  with  terms  of 
I  brought  in  from  outside  the  pro.  of  pure  water  by  automatic  pump-  the  new  issue  made  recently. 

I  Vince.  It  l.s  asserted  that  the  coal  ing.  In  feed  grinding.  In  silage  cut-  Accompanying  the  warrants  Is  a 
!  mining  industry  In  the  Grand  Lake  ting,  in  hay  hoisting,  hay  drying,  letter,  outlining  the  procedure  to  be 
:  field  will  he  greatly  benefited  in  and  the  preparation  of  poultry  food,  followed  in  applying  and  paying  for 
j  having  made  available  for  it  electric  in  the  hatching  and  brooding  of  4he  new  stock.  Warrants  are  to  be 
I  power  at  low  cost,  there  being  many  chicks,  the  milking  of  cow.s,  the  re-  forwarded  to  the  office  of  the  Mont- 
I  way.s  in  which  it  can  he  benefi-  frigeration  of  milk,  and  in  scores  of  real  Trust  Company,  in  Montreal,  or 
j  dally  used  in  mining  coal.  It  is  other  barnyard  functions,  electrical  London,  England,  together  with  a 
also  said  to  be  the  intention  of  one  practice  is  now  well  established,”  cheque  for  $12.50  per  share  as  inl- 


or  both  of  the  large  saw  mills  at  it  Ks  said. 


ital  payment  on  the  stock  subscribed 
for. 

It  is  pointed  out  that  warrants 
expire  at  3  o’clock  July  2,  1930. 
Subsequent  payments  are  due  as  I 


Atlantic  Sugar  Refineries 


Chipman  to  use  this  power  in  mills  Farm's  Power  Handieups  for. 

for  finishing  their  lumber.  The  re-  The  study  tracc.s  much  of  the  dis-  It  is  pointed  out  that  warrants 
cently  established  large  modern  parity  between  agricultural  and  in-  expire  at  3  o’clock  July  2,  1930. 
brick  and  tile  plant  at  Chipman  also  dustrial  prosperity  to  the  differ-  Subsequent  payments  are  due  as 
!  expect  to  benefit  materially.  With  ences  in  the  layout  of  power  plant  in  follows:  $12.50  per  share  on  or  be- 
two  railw'ay  systems,  water  trans-  farming  as  compared  with  the  fac-  fore  November  1,  1930;  $12.50  per* 
i  portation,  cheap  coal  supply  at  hand  tory.  The  farmer's  work  is  spread  share  on  or  before  February  2,  1931; 
and  adequate  cheap  electric  power  both  in  lime  and  space,  w-hercas  and  $12.03  per  share  on  or  before 
available,  both  Chipman  and  Minto  manufacturing  can  he  arranged  and  .May  1,  1931. 

arc  being  put  forward  as  offering  directed  for  maximum  effectiveness  After  payment  of  first  Instalment, 
favorable  sites  for  new  industries.  in  the  application  of  power,  the  negotiable  cerlifirates  of  subscrip- 


ST.  JOHN  - 


Cen.  Officeg.— 211  McGILL  STREET 
MONTREAL 


favorable  sites  for  new  industries. 

poweTminby 

POWELL  RIVER  CO. 


book  points  out. 


tion  will  be  i.ssued,  evidencing 


’’One  reason,”  it  Is  declared,  “why  subscribers’  rights,  on  which  will  be  | 
the  farmer’s  accomplishment  has  rendered  an  acknowledgment  of  ro- 1 
been  difficult,  and  none  too  well  re-  ceipt  of  subsequent  payments.  I 


warded  in  so  many  cases,  may  bel 


representing ! 


KllWhl  I  K|yl*K  I  11  found  in  the  nature  of  his  power  fully  paid  shares  will  be  delivered! 

A  \f  11 MJMJMJ  All  I  ijit  Vv*  },nw  it  must  be  used  both  as  soon  as  can  be  arranged  after' 

^ ^ ^  In  space  and  lime.  .May  1st,  1931.  on  surrender  of  the  I 

Involve*  Priority  Interest,  Claim  “Because  of  the  scattered  .lobs  hr  appropriate  certificate  of  subscrip- 
nf  nnt4«><1  Pnwi^r  III  must  do  and  the  kind  of  power  avail-  tion  evidencing  complete  payment  for 

able  for  and  fitted  to  such  .lobs,  the  the  shares  represented  thereby, 
farm  power  plant  of  .''lO.OOn.OOO  Shares  now  made  available  for  I 

-  horse-power  aggregate  capacity  is  subscription,  if  duly  subscribed  and' 

VancoarerHurenu  The  KlnnnrUi  Time*  ,i(vided  into  something  like  24,612,-  paid  for,  will  ran’A  dividends  as! 

\  anroiiver.  B'elaled  opposition  to  ,300  units,  animal  and  machine.  The  from  April  Isf.  1931. 
rowctl  River  Company's  power  de-  average  rapacity  per  unit  is  there-  The  issue  of  warrants  covered  b.v 
vetopnient  plans  at  I/ols  River  has  fore  only  a  trifle  more  than  two  the  present  notice  is  for  the  new 
been  filed  by  United  Power  Com-  horse-power.  .stock  offering  made  to  shareholders, 

panics,  which  claims  priority  of  In-  -if  thus  comes  about  that  despite  Details  of  the  offer  to  customers 

lercst.  ItR  enormous,  aggregate  of  power,  will  be  mailed  on  or  about  June  25th 

Inasmuch  as  the  provincial  gov-  farming  still  requires  nearly  two  next.  ' 


been  filed  by  United  Power  Com¬ 
panies.  which  claims  priority  of  In- 
i  t  crest. 

inasmuch  as  the  provincial  gov- 


;  eminent  authorized  the  Powell  River  ,„3j,  hours  of  labor  for  every  liorse- 
(■ompan>  to  go  ahead  with  power  p(,„,er  hour  of  work  delivered  by  its 
development  at  l/ois  River  early  this  multitude  of  animals  and  ma- 

year  and  the.  company  has  already  chines.  On  our  farms  every  year 
I  embarked  on  a  $6,000,000  program  ,jhout  30  billion  man  hours  of  work 


i' 


^  Hm  Ml  MBTr  I 


/  At  Every 
f  ./  Point  on'^^ 
./  _j(^6mpass 

^  ^  it  is  preferred 

by  those  who 
always  de- 
L  \  mand  the  best. 


:  which  will  ultimately  utilize  all 
:  available  waterpower  In  the  I/ris 
River  system,  the  prospect  of  the 
!  United  Power  Companies  In  up.set- 


iting  the  decision  Is  somewhat  dubl-  ^^,3,5  another  15  bil- 

•  1  #  41,-  TT_i4-j  Ti-J _  lion  'woman  hours.’ 

Officials  of  the  Power  division  of  the  farm  pow"r 

T  onipan.es  claim  ’hat  they  were  ne- 

got  ating  *’>  and  its  dispersion  in  space  Is  of 

I  rights  to  Lois  River  to  the  Consoll-  r„«„  4.jwin  menu  nf  ikp 


power  hour  of  work  delivered  'by  its  xipuf  fl|p|f  Ari*rnf  IT 

NEW  HIGH  OUTPUT 

about  30  billion  man  hours  of  work  1I17T\I1A  nP/'Tni/' 

are  required  for  every  16  hillion  Hy||KII_  Ml  HI  llr|| 

horse-power  hours  delivered  by  ani-  H  1  I/ll V  LlLLL  11111/ 

mals  and  mechanisms.  At  the  low-  ^  - - - - 

est  estimate  the  work  of  women  in  Canadian  Corp.  Produced  214,- 

Ihe  farm  home  totals  another  15  bil-  33Q  qqq 

lion  'woman  hours.’  ’  A  "  T  * 

"The  division  of  the  farm  pow"!'  April 

plant  into  so  many  millions  of  units  - 

and  its  dispersion  in  space  is  of  Canadian  Hydro-Electric  Corpor- 
course  the  inevitable  result  of  the  ation.  Limited,  produced  214.330,000 


which  ^withdl-ew  L-om^'the^coTD*e"ti  ’  faming  in-  kilowatt  hours’  of  electric ‘energy  in 

k^^n  faxoi  o"  l^ov^^ll  Rivercom  ^  April,  a  new  high  record  for  a  single 

nanv  withrt  th'e  know  edgl  or  con-  handicaps  of  agriculture  month,  and  2-o  greater  than  the 

mn/ nf  United  °  as  compared  to  manufacturing  in  the  previous  high  record  for  a.  month. 

nrotea't  tHII  be  dealt  with  utilization  of  power  are  mere  reflec-  established  In  November  of  last 
f^v  the"  ?rorinc]al  M^ter  fi^rd  different  layouts  of  the  year  The  April  output  of  the 


by  the 
I  shortly. 


respecthe  industries.  Electric  poration  was  30%  over  April  last 
power,  however,  is  applicable  to  the  year,  and  over  double  that  of  April. 


Abilihi  P.  &  P.  Project 

Tn  Df^vplnn  27*5  000  H  P  The  stiidv  also  point.s  out  that  year  the  output  of  the  corporation 
10  I./CYCIOP  A.«o,wu  n.r.  number  of  farms  were  was  789.469.000  kilowatt  hours.  19re 

'•ri,-  ei4.  -111  reduced  by  the  combination  of  small  over  the  output  of  the  corporation 

J  ’’1  farms  into  large  ones  the  situation  in  the  first  four  months  of  1929.  and 

deycloped  by  Ahitibt  Power  &  Paper  be  greatly  changed  he-  double  its  mitput  In  the  first  four 

r  ochr^ni^'^OnrThe’  oao®®  ’h®  work  would  stiil  ueces-  months  of  1928. 

will  harness  Sx  series  of  ?aride  dispersed  over  broad  areas  The  output  of  the  corporation  In 

known  U  Abit  hi  crnvon  IxiberiU  also  highly  variable  seasonally,  the  twelve  months  ended  April  30. 

Rurntwood  Clav  Birch  ^  P’-om  this  the  conclusion  is  drawn  was  2,225,236,000  kilowatt  hours,  an 

The  combinat  on’will  give  a  240-foot  the  small  farm  stands  to  benC-  Increase  of  38%  over  the  output  of 

27.9  000  horse  power.  The  Initial  tion  of  electricity  to  agriculture  and  months  ended  April  30,  1929. 
contract  of  the  Abitibi  Co.  with  the  the  family  unit  tom  i''  •  J.,-*- 

Ontario  Hydro  Electric  Commission  to  persist  instead  of  being  repaced  J  I.ANT  F.XI.ABiSION  PLANNED, 
calls  for  100,000  horse  power,  which  ony  great  extent  by  mammoth  gwift  Current. — The  Alberta  'Wood 
will  be  used  mainly  In  supplying  farming  enterprises.  .  .  .^  Preserving  Company  has  bought  an  ! 

the  power  requirements  of  the  Sud-  "Because  electric  power  is  divis-  additional  twenty  acres  of  land  from  ; 

bury  district.  tb’®  ttnd  possesses  the  distinctive  ('jty  of  Swift  Current,  Immedi-  I 

It  Is  estimated  that  the  undevel-  ability  to  reach  small  and  scattered  ately  west  of  Its  present  property.  I 
oped  horse  power  owned  by  Abitibi - - — — - — — - The  company  intends  treating  a  1 


conditions  of  farm  work" 

FamitT-l'nlt  Farm  to  Bemaln 


1928. 

In  the  first  four  months  of  this 


/  or 

VfkWESCS 

I  ANiADbUJ  (lUB 

WHISKY 


rnrhr.nl  nr,  Th«  rtevXnment  ‘'au®®  ’h®  work  would  stin  ncoes-  months  of  1928. 
n-ni  hJlnp«  be  dispersed  over  broad  areas  The  output  of 

known  as  Abitibi  canyon.  lx,bsGrk,  highly  yylable  seasonally.  ‘h« 


SOLD  THE  WORLD  OVE^, 

HIRAM  WALKER  &  SONS  Limited 

OMruLaiv  ONoiWAeeenest  wAunxviuJt.eaNaa*  / 
CSTABLISHED  tSSt  ‘ 

Write  to  our  Montreal  Office,  144ft  Peel  Street,  foi 
our  FREE  BOOKLET  ••HOW  TQ  MIX  GOQD  DRISKS,". 


Ontario  Hydro  Electric  Commission  10  insican  01  -...s 

calls  for  100,000  horse  power,  which  t'py  great  extent  by  mammoth 
:  will  be  used  mainly  In  supplying  farming  enterprises. 

■the  power  requirements  of  the  Sud-  "Because  electric  power  is  divis- 
'bury  district.  tble  and  possesses  the  distinctive 

1  It  Is  estimated  that  the  undevel-  ability  to  reach  small  and  scattered 

'  oped  horse  power  owned  by  Abitibi - - — — - — — - 

I  In  the  north  totals  500,000  h.p.  This  of  the  Dominion.  Such  develop- 
I  huge  source  will  be  developed  as  it  ments  over  a  term  of  years,  un- 
,1s  required  and  in  good  time  will  doubtedly,  will  establish  earning 
make  Abitibi  Co  .one  of  the  leading  power  far  beyond  the  company's 


1.  Such  develop-  much  larger  quantity  of  wood  than 
term  of  years,  un-  was  originally  planned,  and  It  Is 
establish  earning  stated  that  about  200  men  will  be 
id  the  company's  employed  when  the  planb  Is  In  full 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q.  ,* 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WOBESt  BBANCH  OFFICE  ANp  WOBSS: 

Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

F.  0.  Address,  Montreal,  P.Q.  and  P'lnnlpeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Wlnnlneg,  Bogina. 
Edmonton,  Tanconver, 


Dominion  Textile  Co Limited 

- MONTREAL  —■  . . 


Manufacturing 


PRUE  PRODUCTS 


which  inciuda 


All  Lines  of  White  and  Grey  C-ottens,  Prints,  Sbeetlani 
-Shirtings,  Pillow  Cottons,  Ljongcloths,  Cambrics,  Dneks. 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  unmerons  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


CHAIN  LINK 

FENCE 


For  faetorle*.  school,,  tsnnls  courts. 
Uwns,  partitions,  manufactured  and 
-  erected  complete. 

FTrfra  for,catalogur  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUbT  STB.  MARIK.  Canaadan 


General  Salti 
Office; 

MONTREAL; 
720  Canada  Csmsnl 
Euiidinj 


Rrench  Offices 
TORONTO: 

1206  Northern  Onltrt] 
Building  .1 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK 


CK  CORE 
MOULDING 


LIMITED 


SAND 


CONCRETE 
ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Sti^eet,  MONTREAL,  Que. 


'utiUtieE  as  well  as  Qaper  producers  I  possibilities  as  a  producer  of  paper,  [operation. 


FINANCIAL  TIMES.  MONTRE 


Govemment,  Municipal  Bonds 
and 

Corporation  Securities 

« 

BudneM  Established  1901 


■I,  OM  M.  iaiHM  tt.  W«t 
,  n  St.  p«tM>  tt. 


RENE-T.  LECLERC. 


EXPECT  LUU  IN 
OFFERINGS  WITH 
BIG  C.N.R.  ISSUE 

Financing  by  Governments  and 
I  Larger  Municipalities  Seems 
Practically  Completed 

QUEBEC  STILL  TO  COME 

Big  Expenditures  on  Highways 
and  Other  Works  Likely  to  Be 
Funded — ^Total  of  $65,000,- 
000  to  be  Absorbed  in  Issues 


BIO  POWEB  LUTE  FBOOBAM. 

Saskatoon.  —  The  Saskatchewan 
Power  Commission  Is  callinsr  for 
tenders  for  the  building  of  75S  miles 
of  high  tension  lines  to  make  avail¬ 
able  electric  energy  for  the  use  of 
some  58  towns  and  villages  through¬ 
out  the  province.  Work  is  to  be 
started  as  soon  as  possible  so  that 
the  lines  can  be  completed  and  in 
operation  by  the  end  of  October  or 
beginning  of  November.  The  power 
will  be  supplied  by  plants  located  at 
Saskatoon,  Prince  Albert  and  Moose 
Jaw. 


BOND  OFFERING 
OF  INTER  CITY 


holiday  season  is 
r^rmna&r  :  rapidly  approaching. 

Take  care  that  your  valuables  are  carefully  stored 
beyond  the  burglar’s  reach. 

SAFETY  DEPOSIT  BOXES  RENTED  FROM 
$5.00  (AND  UPWARDS)  PER  ANNUM  — 

Administration  and  Trust 
Company 

(Soci£t6  d’Administration  et  de  Fiducic) 
ADMIT^ISTRATORS  A>{D  TRUSTEES 

Established  1902 


Torent*  tfarean  Tbe  Financial  Tines  D  E 

Toronto. —  Special  Interest  at-  Wl4\|  KAI[|llc||l\ 

taches  to  the  Impending  issue  of  If  liUl# 

$17,750,000  4^%  15-year  serial  - - — 

equipment  trust  gold  certificates.  Is  Consolidation  of  Nine  Units 
series  L.  1930  of  Canadian  National  Sponsored  by  Lake  of 
Railways,  which  mature  yearly  be-  j 

ginning  December  1st,  1930,  to  May  Woods  Milling 

1st,  1947.  _ 

The  atove  form  of  financing  by  COMMON  STOCK  BONUS 

railways  has  proved  popular  in  the  _ 

United  (States,  where  railways  have  a  public  offering  Is  being  made  by 
used  it  on  a  substantial  scale.  Such  w.  C.  Pltfield  &  Co.  and  Nesbitt, 
certificates  prove  attractive,  be-  Thomson  &  Co.  Ltd.  of  $1,500,000 
cause  of  the  security  behind  them,  inter  City  Western  Bakeries,  Lim- 
Prlncipal  and  interest  are  charges  ited.  first  mortgage.  6V4%  bonds  at 
really  against  operations  and  are  lOO  and  accrued  Interest,  carrying  a 
payable  before  Interest  and  prlncl-  bonus  on  tbe  basis  of  five  shares  of 
pal  on  mortgage  bonds.  The  equip-  common  stock  with  each  $1,000  prln- 
ment  purchased  remains  vested  In  cipal  amount  of  bonds, 
the  trustee,  clear  and  unencumbered  Intor-(Mty  Western  Bakeries,  Llm- 
for  the  benefit  of  certificate  holders,  ited,  is  being  sponsored  by  Lake  of 
in  spite  of  the  fact  that  the  amount  the  Woods,  one  of  Canada’s  oldest 
of  equipment  to  be  Included  In.  the  and  largest  milling  companies  and 
trust  Is  $21,008,609,  of  which  25%,  is  formed  by  a  consolidation  of  nine 
lor  $5,258,609  will  be  paid  in  cash  by  of  the  more  Important  baking  com- 
the  C.N.R.  subsidiary  for  which  they  panles  operating  In  the  principal! 
are  purchased.  Furthermore,  the  cities  throughout  western  Canada, 
certificates  are  guaranteed  by  the  These  various  units  were  purchased 


5  ST.  JAMES  STREET  EAST 

Credit  foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


Dominion  Grovernraent. 


by  I.iake  of  the  Woods  a  little  over 


Investment  Bankers  Association  to 

Hold  Annual  Meeting  at  Bigwin  Inn 


In  1929  a  similar  issue  was  made  a  year  ago  who  has  operated  them 
by  C.N.R.  for  a  larger  amount  and  as  Individual  units  up  till  the  pres- 
whlle  they  were  payable  In  New  ent  time.  They  Include  Speirs-Par- 
York  funds,  they  found  sale  on  a  |  nell  Baking  Co.  Ltd.  of  Regina.  Clif- 
conslderable  scale  In  Canada.  They  i  ion  Bakery  Limited  of  Moose  Jaw, 
were  5%  certificates.  The  new  is- 1  Saskatoon  Bread  Company  of  Sas- 
sue  will  be  payable  in  Canada  and  katoon.  Medicine  Hat  Baking  Com- 


The  annual  meeting  of  the  In¬ 
vestment  Bankers*  Association  of 
Canada  is  being  held  this  year  at 
Bigwin  Inn,  Lake  of  Bays,  Ontario, 
on  Thursday,  Friday,  and  Saturday, 
June  19th  to  21st,  inclusive. 

The  association  adopts  the  policy 
of  having  its  annual  meeting  in  a 
different  part  of  the  country  each 
year.  Previous  meetings  have  been 
held  at  Jasper  Park,  Alberta:  Win¬ 
nipeg,  Minaki,  Toronto,  Ottawa. 
Montreal  and  Quebec. 

The  president  of  the  association 
this  year  is  F.  J.  Coombs,  of  A.  E. 
Ames  &  Co.,  Limited,  who  will  be 
in  charge  of  the  meeting.  The  vice- 
presidents  of  the  association  .are  : 
N.  S.  Brooke,  Royal  Securities  Cor¬ 
poration.  Montreal;  J.-  A.  Fraser, 
Dominion  Securities  Corporation, 
Ltd.,  Toronto;  J.  McDonald,  of  Al- 
derson;  DeJardln,  McDonald  Co., 
Ltd.,  Winnipeg.  General  secretary 
of  the  association.  J.  A.  Klngsmlll. 
The  offices  of  the  association  are 
at  45  Richmond  street  west,  Toron¬ 
to. 

The  eastern  qnd  western  members 
will  Join  the  Ontario  members  in 
Toronto  and  leave  for  Huntsville  the 
night  of  June  18th.  Thursday  will 
be  devoted  to  meetings  of  the  vari¬ 
ous  committees  such  as  municipal 
administration  and  finance,  provin¬ 
cial  government  legislation,  corpor¬ 
ation  finance,  business  conduct,  etc. 
The  members  of  the  executive  com¬ 
mittee  will  be  entertained  at  a  din¬ 
ner  by  the  president  of  the  associa¬ 
tion. 

On  Friday  the  general  meeting 
will  be  held,  followed  by  the  annual 
dinner  in  the  evening,  at  which  the 
pllnclpal  speaker  will  be  Major- 
General  McBrieh  of  Ottawa.  On  Sat- 
uiday  morning  the  annual  golf  tour¬ 
nament  of  the  Investment  Bankers’ 
Association  of  Canada  will  be  held. 
This  will  be  the  first  occasion  pn 
which  the  new  eighteen-hole  golf 


course  at  Bigwin  Inn  will  be  open 
for  play. 

As  Bigwin  Inn  is  a  particularly 
delightful  spot  the  members  of  the 
investment  banking  fraternity  ex¬ 
pect  to  bo  able  to  combine  business 
sessions  with  an  enjoyable  holiday. 

Dom.  Engineering 
Mills  Operating 

75  P.C.  Capacity 

(Continued  from  Page  1) 
will  approximate  those  of  the  pre¬ 
ceding  period.  Efficient  manage¬ 
ment  combined  with  low  cost  opera¬ 
tion  and  conservative  policy  are  un¬ 
derstood  to  be  the  chief  factors  in 
the  continued  satisfactory  progress 
of  the  company. 

Occupying  a  dominant  position  in 
its  particular  field.  Dominion  Engi¬ 
neering  Works,  Limited,  has  a  capi¬ 
talization  of  125,000  shares  of  capi¬ 
tal  stock,  having  no  par  value. 
Fifty-seven  per  cent,  is  held  by  the 
Dominion  Bridge  Company.  An  an¬ 
alysis  of  the  last  five  annual  state¬ 
ments  reveals  that  $2,600,000  has 
been  retained  by  the  company  out 
of  earnings.  During  the  same  per¬ 
iod,  fixed  assets  in  the  way  of  real 
estate,  plant,  machinery,  and  equip¬ 
ment,  has  only  increased  about  $125,- 
000,  while  the  working  capital  posi¬ 
tion  has  Improved  from  $534,000  to 
$2,200,000.  Inventories  are  at  an 
abnormally  conservative  figure,  be¬ 
ing  only  slightly  In  excess  of  the 
1925  estimates. 

A  review  of  the  stock’s  price 
range  over  the  last  four  years  fol¬ 
lows:— 

High  Low 

1927..  €0  45 

1928.. ........ . 115  52 

1929..  ..  ..  ..  ....  113  58% 

1930  (to  date) .  82  68 

At  current  rates,  the  stock  pays 
approximately  six  per  cent. 


the  United  States. 

The  $4,318, .604  4%%, 


pany  of  Medicine  Hat,  Golden  West 
and  Bakery  of  Calgary,  Cowan-Dodson 


5%%  bonds  of  the  City  of  Hamll-  Bakeries  of  Vancouver  and  Rennie 
ton,  maturing  variously  from  1930  &  Taylor,  Limited,  of  Vancouver. 


to  1960,  are  being  offered  by 


The  new  company’s  capitalization 


purchasing  syndicate.  Including  will  consist  of  $1,500,000  first  mort- 
Wood,  Gundy  &  Co.  and  Royal  Bank  bonds,  $390,000  par  value 

of  Canada,  at  99.279,  representing  a  6%  cumulatlve.convertible  preferred 
cost  to  the  city  of  5.08%,  are  being  stock  and  130,000  shares  of  no  par 
offered  to  the  public  at  prices  to  value  common  stock.  It  is  under- 
yield  4.95%  and  5%,  according  to  stood  that  the  preferred  stock  is 
maturities,  etc.  On  maturities.  1930-  h^lng  Issued  at  par  to  the  original 
1945,  the  4%%  and  5%  bonds  are  owners  of  the  constituent  baking 
being  offered  to  yield  5%:  on  matu-  companies  in  respect  of  part  of  the 
rities,  1946-1960,  to  yield  4.95%:  on  Purchase  price  and  that  the  control 
the  5%%  bonds,  wjth  maturities  represented  by  over  88%  of  the  com- 
from  1930-1949.  the  prices  are  on  a  owned  by  Lake  of 

basis  to  yield  5%.  The  bonds  are  Woods  Milling  Company,  which 


offered  in  the  following  parcels: 
t$124.000  41^%,  due  1935  to  1949. 
$3,996,104  5%,  due  1931  to  1960. 
$198,500  5%%,  due  1930  to  1949. 
No  Big  Issues  In  Sight. 


stock  represents  a  very  substantial 
cash  Investment  by  them. 

Under  Lake  of  the  Woods  opera¬ 
tion,  the  consolidation  shows  net 
earnings  for  the  year  ending  the  31st 


Including  the  above  two  issues  uf  January,  1930  available  for  bond 
and  the  Toronto  and  Ontario  Issues 

recently  offered,  the  Canadian  and  mprove- 

Unlted  States  markets  will  have  to  ^ 

absorb  some  $65,000,000  new  flnanc-  ^pie  fo™  Interesf  chfrges  f^^ 
ing,  and  having  regard  to  the  Tor-  SS  year  wW^L  i^Ixcess  of  $2^ 
onto  and  Ontario  bonds  already  dis- 

tribiited  and  the  ecnerallv  favorable  thought  to  be  a  con- 

servative  figure,  and  which,  after 
condition  of  the  bond  market,  the  (jeduotlne  Interest  charees  denre- 
next  four  weeks  or  so  should  serve 
pretty  well  to  clean  up  offerings.  S 


pretty  well  to  clean  up  offerings. 
That  Is,  provided  no  large  new  of¬ 
ferings  appear  In  the  meantime. 

That  the  bulk  of  the  important 
financing  of  the  governments  In 


dividends,  would  leave  earnings  on 
the  common  stock  at  the  rate  of 
something  over  60  cents  per  share. 

The  directors  will  also  include  in 
addition  to  the  various  bakery  man- 


Canada  and  the  large  cities,  have  ^g^rs  and  original  owners.  Brlg.- 
completed  financing  for  at  least  a  P  g.  Melghen,  C.M.G.,  president 
few  months  to  come  is  Indicated  by  Lg^e  of  the  Woods  Milling  Corn- 

records.  The  Province  of  Quebec  pg^y.  ^  w.  Hutchison,  vlcc-presi- 
Is  a  possible  exception.  This  Pro-  ^ent  of  Lake  of  the  Woods  Milling 
Vince  is  spending  some  $11.M0,M0  company:  N.  J.  Breen,  of  Winnipeg, 
financing  for  director  of  Lake  of  the  Woods  Mll- 
thls  vrill  have  to  be  done,  when,  it  is  uug  Cbmpany,  Winnipeg  Electric 
detemlned.  Company  and  Great  West  Ufe  Assur- 

Manitoba  has  taken  care  of  Its  re-  ance  Company  and  Isaac  Pitblado, 
qulrenmnts,  probably,  ui^l  the  au-  k.C..  of  Winnipeg,  director  of  Lake 
tumn,  by  an  issue  of  $2,500,000  short  of  the  Woods  Milling  Company  and 
term  notes  while  Alberta  has  done  Canadian  Bank  of  Commerce. 

similarly  by  an  issue  of  $5,000,000  _ _ 

six  months  bills.  British  Columbia  n,'— _ 

and  the  Maritlmes  have  satisfied  P|(  CI|I  TC  A  Dll  NATlin 
requirements  for  the  time  being.  ItLiuUljllJ  ilUlljl/ 

WITH  SATISFACTION 


Safety— 

a  first  requisite 


Ontario— Bonds  (New  Issue) 

due  May  IS,  1959 _ _  $  94.58  4.85% 


Nova  Scotijb — 5%  Bonds 

due  March  1,  1960 . 


Prince  Edward  Island — 5%  Bonds 

due  May  1,  1950 . . . 


102.00  4.87% 


101.27  4.90% 


The  Montreal  Protestant  Central  School 
Board — 5%  Bonds 

due  May  1,  1931-60 _ _  100.00  5.00% 


City  of  Saskatoon — 5%  Bonds 

due  May  1,  1940 . 


99.50  5.06% 


It  is  a  sound  policy  to  include  in  your  list  of  invest¬ 
ments  a  certain  proportion  nf  Government  and  Muni¬ 
cipal  securities.  ’These  provide  a  nucleus  of  safety  and 
marketability.  Tbe  alwve  offerihgs  are  representative 
of  attractive  bonds  of  this  type  now  available.  Orders 
may  be  telegraphed  or  telephoned  collect. 


R.  A.  DALY  &  Co. 

LIMITED 

80  KINO  STREET  WEST 

TORONTO 


Comments  at  C.  G.  I.  Trust  ' 
Meet  Highly  Illuminating — 
Accepted  Uiumimously 

Toronto  Bnrcau  The  Financial  Tlmea 

Toronto.  —  While  there  Is  no 
special  providence  to  protect  the  In¬ 
vestment  Trust  from  the  effect  of 
market  depreciation,  particularly 
when  It  assumes  the  violent  propor¬ 
tions  of  last  autumn,  the  comments 
of  shareholders  at  the  annual  meet¬ 
ing  of  Canadian  General  Investment 
Trust,  Limited,  were  extremely  Illu¬ 
minating.  The  shareholders  ex¬ 
pressed  unanimous  appreciation  of 
the  efforts  of  the  management  and 
directors  In  furthering  their  inter¬ 
ests  through  a  difficult  period.  The 
very  substantial  appreciation  in 
value  since  the  end  of  the  year  was 
noted  with  satisfaction. 

Directors  of  the  Canadian  Gen¬ 
eral  Investment  Trust,  Limited,  have 
paid  two  dividends  of  $1.00  each 
during  the  current  year  and  have 
declared  a  further  dividend  of  $1.00 
payable  August  first,  to  sharehold¬ 
ers  of  record  July  15th. 

Investments  of  the  company  are 
divided  as  follows: — Bonds  and  de¬ 
bentures,  27.0%:  preference  shares, 
19.9%:  bank,  trust  and  Insurance, 
14.9%:  railway  and  public  utilities, 
12.5%:  oil  shares,  3.9%:  industrial 
ordinary  shares.  21.8%. 

The  securities  owned  represent  a 
most  effective  cros^-section  of  fin¬ 
ancial  and  industrial  activity,  prin¬ 
cipally  in  the  North  American  con¬ 
tinent. 

It  has  been  4he  policy  of  the  vast 
majority  of  investment  trusts  on 
this  continent  to  seek  appreciation 
of  capital  by  the  purchase  of  com¬ 
mon  shares  to  a  substantial  per¬ 
centage  of  their  total  portfolio.  It  is 
obvious  that  the  securities  which 
provide  opportunity  for  appreciation 
have  not  in  recent  years  furnished 
high  dividend  yields  and  one  must 
balance  against  tbe  other. 

The  surplus  of  over  $900,000 
which  the  company  has  built  up  in 
over  three  years  could  not  have 
been  achieved  by  confining  its  in¬ 
vestments  to  bonds  and  preferred 
stocks  only.  It  requires  only  a  very 
moderate  restoration  In  the  market 
values  of  securities  held  to  re-es¬ 
tablish  any  impairment  incurred 


NATIONAL  L  &  P. 
HAS  $2,000,000 
BOND  OFFERING 

Iowa  Southern  Utilities  Take 
Over  Moose  Jaw  Municipal 
System 

•SHOWS  STEADY  GROWTH 

Toronto  Boreon  Tho  Financial  TIniei 

Toronto. — Financing  of  the  Moose 
Jaw  Electric  Light  and  Power  Sys¬ 
tem,  which.  It  was  intimated  recent¬ 
ly,  would  shortly  be  made,  is  an¬ 
nounced  by  McLeod,  Young,  Weir  & 
Co.,  Limited,  who  are  offering  a  $2,- 
000,000  Issue  of  6  per  cent,  first 
mortgage  bonds  of  National  Light  & 
Power  Company,  Limited,  the  new 
company  organized  to  take  over  the 
Moose  Jaw  System.  The  bonds, 
which  mature  In  twenty  years,  are 
priced  at  99.50  and  interest  to  yield 
about  €.05  per  cent,  and  are  provid¬ 
ed  with  an  annual  sinking  fund. 

The  Moose  Jaw  System  has  made 
rapid  progress  under  municipal  op¬ 
eration  and  even  greater  forward 
strides  are  anticipated  under  the 
new  owners,  Iowa  Southern  Utilities 
Co.,  who  have  had  a  long  and  suc¬ 
cessful  experience  in  operating  such 
utilities  In  the  middle  western 
States.  The  company  purposes 
spending  over  $400,000  on  new  plant 
and  equipment  and  this,  in  the  opin¬ 
ion  of  Day  &  Zimmermann,  noted 
engineers  of  Philadelphia,  who  have 
made  a  detailed  report  on  the  pro¬ 
perty,  will  Increase  net  earnings  by 
over  $40,000  per  annum  at  once. 

The  price  paid  to  the  city  for  the 
property  was  $2,875,000  and  the  com¬ 
pany  also  agreed  to  spend  $250,000 
on  extensions  and  improvements 
within  18  months  and  provide  u 
fund  of  $150,000  for  encouraging 
new  industries.  The  property  has 
been  appraised  at  $3,200,000,  equiva¬ 
lent  to  $1,600  for  each  $1,000  of 
bonds  to  be  outstanding. 

Net  revenue  for  1929  under  muni¬ 
cipal  operation  was  $246,696.  before 
depreciation  and  interest  on  borrow¬ 
ed  money,  or  2.05  times  bond  inter¬ 
est  requirements,  and,  with  the  im¬ 
proved  plant  facilities  planned,  is  es¬ 
timated  by  Day  &  Zimmermann  at 
at  $322,746  per  annum,  equivalent  to 
2.68  times  bond  interest  require¬ 
ments.  The  business  has  enjoyed  a 
very  steady  growth,  output  of  en¬ 
ergy  increasing  from  8,624.500  k.w.h. 
in  1920  to  $19,047,243  k.w.h.  in  1929. 

The  city  has  granted  the  company 
an  exclusive  20-year  franchise 
which  has  been  validated  by  special 
act  of  the  Legislature  of  the  Pro¬ 
vince  of  Saskatchewan.  Special 
privileges  In  the  way  of  fixed  taxa¬ 
tion  have  also  been  given  the  com¬ 
pany. 

Moose  Jaw,  with  a  population  es¬ 
timated  at  23,000,  is  a  progressive 
city,  located  in  one  of  the  greatest 
grain-growing  and  general  farming 
districts  in  the  world.  It  is  an 
important  Industrial,  distributing 
and  railway  centre,  with  nine 
branch  railway  lines  radiating  from 
it,  and  has  over  60  wholesale  houses 
and  large  milling,  grain  elevator, 
stock  yard,  packing  house,  seed 
grading,  brick  and  builders’  supply 
industries.  As  a  divisional  point  on 
the  Canadian  Pacific  Railway,  it  su-l 


The  Royal  Bank  of  Canada 


Cnndanaad  Statamant 
C«  tha  Dawininn  G«Tanunant„ 

30  April  1930 


CMitel  PMd  Vp  . 

Raacrra  Faad  . 35,Ne,#M.M 

CbOtIM  Pionta  .  S,574.1S1.M 

Nates  la  ClreaUUaa  .  35JS7,MS.M 

Depoaita  . 7M,S71,7M.W 

Doa  te  Other  Buka  .  3S,T»,74C.M 

Bills  PavaUe  (Aoeaptaoaes  by  London  Branch)  ...  3Alt>lM.W 

Lattars  it  Credit  oatstandlnx  . 41,41B,dto.7S 

$MlJU.aMAd 


Cnah  an  Bond  and  In  Banks  . . .  .tlM,fI5,48S.7* 

Depaall  In  the  Central  Geld  Resarres  . «...  7,dM,MS.M 

OoTanunant  and  Mnaldpal  Secoiltlee  .  78,4M.43S.M 

nnilwajr  and  ether  Bondi,  Debentnres  and  Stacks  .  lS,a4IjnH.M 

Call  Loons  In  Canada  . «...  M.mSAdd.M 

Call  Leans  dsewhare  than  la  Canada  .  51,7M,1SS.S1 

I  <33Z,14S.4M.M 

Ijaaas  and  Dtseoants  . 5d7,lM,7M.M 

LlabUMtaa  of  Cnstomers  under  Letters  of  Cndlt  aa 

per  contra  .  4I,418,M4.7S 

Bank  Premises  .  1S.7P4.37LM 

Real  Estate  ether  than  Bank  Premitea  .  lAt5,MLM 

Moitcnscs  an  Rani  Estate  said  by  tbe  Bank  .  l,ZM.lil5.Pl 

Deposit  with  Dominica  Government  for  Seenity  of 
Note  Clrcnlatlon  . 

$toL3ts,eepjd 

•15  BBANCBBS  IN  CANADA.  NBWFODNDLAND.  WEST  INDIES. 
VENTBAL  nod  SOCTH  AMEKICA,  nisa  LONDON.  NEW  TOBE 
and  BABCKLONA. 

AuUlaryt  THE  BOTAL  BANK  OF  CANADA  (Ttoaaa) 


No  Estate 

(»n  be  safe  without  experienced 
management. 

Crown  Trust 

Company^rH^t 

393  St.  James  Street  West 


Montreal’’ 


®How  to  Make  Profits 

l.  Buy  “Equities"  at  investment*  price  levels. 

2.  Income  6rst  essential,  let  apppreciation  in  price 
follow  along  in  due  course. 

Write/or  current  investment  recommendation' or  monthly 
budget-income  plan  $10.  to.$100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  ,5846  Montrea 

pervises  the  activities  of  2,500  divi-  eat  freight  yards  and  shops  west  ol 
sional  employees  and  has  the  larg-|  Winnipeg. 


Twenty  Years  Ago 


Twenty  years  ago,  when  the 
firm  of  Greenshields  &  Co  was 
founded.  The  Shawinigan  Water 
and  Power  Company  was  a  com¬ 
pany  with  assets'of  $16,405,615, 
a  capacity  of  55,000  horse-power 
and  an  output  of  3,800,000  kilo¬ 
watt  hours.  ^To-day  the  total  as¬ 
sets  of  this  great  company  are  no 
less  than  $146,186,607.  Its  capa¬ 
city  is  803,650  horse-power,  while 
output  in  1929  was  3,460,000,000 
kilowatt  hours,  one  hundred  times 
as  much  as  it  was  twenty  years  ago. 


<In  this  period  of  phenomenal 
growth  for  The  Shawinigan  Water 
and  Power  Company,  .the  in¬ 
vestment  banking  business  of 
Greenshields  &  Co  has  become 
national  in  scope.  One  of  the 
firm’s  privileges  has  been  to  assist 
in  the  development  of  sound 
and  progressive  enterprises  like 
Shawinigan  by  distributing  the 
company’s  bonds  among  investors 
and  by  enlisting  a  steadily  in¬ 
creasing  investment  interest  in 
the  company’s  shares. 


Twenty  years  ago  Shawinigan  stock  waa  selling  at  $100  per  share. 
Since  then  the  stock  has  been  split  4  for  1.  An  investor  who  purchased 
10  shares  at  that  time  for  $1,000  and  who  took  up  new  stock  as  issued  * 
would  to-day  be  holding  159  shares  at  a  total  cost  of  $5,256.  At  cur¬ 
rent  levek  his  investment  would  be  worth  $11,925.  In  addition  to  this 
increase  of  over  100%  in  his  capital,  he  has  had  through  dividends 
on  income  equivalent  to  about  on  his  investment. 


Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

abo  Mount  Royal  Hotel  BuiMiag 


TORONTO  QUEBEC  LONDON^Oax. 


BROCKVILUi 


THE  FINANCIAL 


HHI 


MONTREAL,  MAY 


DISCUSS  DANGER 
CLOSING  TEXTILE 
PLANTS  IN  N.  B. 

Canadian  Cottons  Head  Points 
to  Difficulty  of  Making 
Profits 

HIGH  FREIGHT^ RATES 

And  Power  Costs  Place  Mills  at 
Handicap  —  Public  Bodies 
Work  For  Amelioration  of  | 
Conditions 


Joins  Advisory  Board 


Slnrltlmr  norraii  The  Finanrlnl  Tlmra 

Saint  John.  X.B.  —  Reflecting  the 
general  condition  In  the  textile  In¬ 
dustry  In  the  vrorld,  difficulties  faced 
by  the  two  local  cotton  mills,  which 


GOOD  PROGRESS  BY 
INVESTMENT  TRUST 
IN  INITIAL  PERIOD 

Investment  Foundation  Showing 
Satisfactory  in  Period  of 
Difficult  Market 

ASSETS  OF  $3,272,502 

I  Net  Income  With  Surplus  at 
I  $132,954  —  After  Preferred! 
Dividends  But  Before  Tax  I 
Shown  At  $16,371  | 


Satisfactory  progress  In  a  period 
of  difficult  market  conditions  Is  in- 
I  riicaled  In  the  Initial  report  of  In¬ 
dustry  In  the  world,  difficulties  faced  I  i  vestment  Foundation  for  the  year 

by  the  two  local  cotton  mills,  which  i  ,,  m  i  ;  ended  March  31, 1030.  Net  profits  for 

,  ,  ,  ,  ,  .  ,  !  Russell  Blackburn,  who  has  re- :  the  rear,  before  income  tax,  were 

are  extensive  plants  and  have  been  ;  pp^tly  ioined  the  advisory  board  of  i  5]32,'n54,  which  was  disposed  of  as 
in  operation  here  for  a  great  many  '  The  Toronto  General  Trusts  Cor.  I  follows:  preferred  dividend  $116,- 
years,  were  discussed  between  A.  O.  '  pomtion  in  Ottawa.  Mr.  Blackburn  yg.),  carried  forward  $16,370.  In  ad- 
Dawson,  of  Montreal,  president  of  the  is  vice-president  of  Blackburn  Bro-idition  the  company  realized  profits 
Canadian  Cottons  Btd.,  which  oper-  thers,  Idmited,  Ottawa,  and  a  direc- 1  of  $161,492  from  the  sale  of  securl- 
ate  the  local  units,  members  of  the  ,  for  of  the  Bank  of  Nova  Scotia.  ties,  which  amount  was  transferred 


ate  the  local  units,  members  of  the  ,  for  of  the  Bank  of  Nova  Scotia. 

Board  of  Trade  and  Mayor  White.  |  _ _ _ _ 

Mr.  Dawson  was  accompanied  by  [  _ 
officials  of  the  local  mills.  ^  V  C  f  ONDON 

Mr.  Dawson  slated  that  the  cotton  :  uVu  if  U  Ijvlil/vlf 
industry  is  passing  through  a  period  i  iltivn  g 
of  depression  which  compels  the  ex-  '  IULAIIcmV  VIIIIW 
ercislng  of  all  possible  curtailment.  I  1  illjil  1  llLiiJ  UllV/TT 

The  local  plans  have  been  losing  |  >  Oil  A  Y  Y  YXY'F'Y/fYT' 

money  and  there  had  been  some  j  A  SM/ll  I  ||mmI|  11 

thought  of  closing  down  one,  or]  *■  UlIiriljJLl  1/ljllvll 

both,  of  them  in  addition  to  which  _ 


to  investment  reserve. 

The  list  of  securities  shown  in 
the  report. is  high  grade  and,  as  It  is 
pointed  out,  all  stocks  are  listed  on 
recognized  stock  exchanges  and 
have  a  ready  market.  Over  96  per 
cent.  (IT  the  securities  held  are  divi¬ 
dend  paying  stocks  and  bonds,  and 
current  Income  from  Investments 
and  call  loans,  ft  Is  .stated,  is  more 
than  sufficient  to  pay  operating  ex- 


the  transportation  handicap  here  Than  Covered  by  Movie-  penses  and  preferred  dividend. 

placM  the^ product  at  a  disadvantage  Exnensis  Allowance _  Prior  to  the  crash  in  the  market 

of  abotit  half  a  cent  a  yard  and  the  tone  expense  Allowance  furiher  stated  onlv  a  small 

company  is  pa>-ing  a  heavy  rate  for  Total  Assets  $860,367  portion  of  the  compan/s  ^lnds  was 

its  electrical  power  -  Invested  in  securities;  the  directors, 

A  DIVIDEND  MAINTAINED  In  view  of  the  uncertain  outlook, 

of  the  Maritime  Transportation  (  om-  _  preferring  to  loan  money  on  the 

mission  and  who  has  made  ToroDia  Bnrea.'<  Tb*  Financial  Timai  Street  at  current  rates.  As  a  con- 

haustive  study  of  tariffs  as  they  Toronto  -  An  Increase  In  both  sequence  the  depreciation  in  ' 
affect  the  Mantlmes,  said  that  the  *  oronto.  An  increase  in  Dotn  '  hnidin,..s  1. 


tone  Expense  Allowance — 
Total  Assets  $860,367 

dividenoHmaintained 


profit  of  $51,017.  .Net  the  previous  and  have  been  purchased  outright 
1  year  amounted  to  $31,037.  we  wish  to  call  your  attention  to 

lowing  iJie  meet  g,  ®  ^  After  adding  previous  balance  of  the  effect  that  writh  the  exception  of 

*V$  Ml  In  $4,458,  provision  was  made  for  in-  six  Items  acquired  at  a  cost  of  $93,- 

come  tax  $3,921,  adjustment  Income  293  (one  of  which  was  obtained 
Jvfrv^«ort  h^made  t^  ta*  ?316,  preferred  dividends  $23,-  through  the  purchase  of  units  com- 

dividends  $30,000,  prising  preferred  and  common 

mam  going. _ leaving  a  net  deficit  of  $2,380  to  be  shares)  all  are  yielding  Interest  or 

carried  forward.  paying  dlvldchda.  In  other  words, 

OUlPiyilililTC  llh  Total  assets  of  $860,367  are  down  over  96  per  cent,  of  your  Invested 

JlliriTlLiYlu  Vr  slightly  from  $864,114,  goodwill  is  funds  is  providing  revenue.  At  the 

•  ivAaviaf  carried  at  $516,827,  fixed  assets  less  present  time  Interest  and  dividends 

ANKkxTllN  nilWN  depreciation  $307,975,  cash  $12,465,  receipts  are  more  than  sufficient  to 
nJDJLlUlUJ  I/Ulf  11  !  prepaid  Insarance  bill  $201,  while  cover  all  office  expenses  and  dlvl- 

_  i  movietone  Installation  is  shown  at  dends  on  the  preferred  stock. 

Faiiv  MMlka  FlmivM  Relnw  $24,139  against  which  has  been  writ-  “The  severe  break  in  the  stock 
Fouy  M«*»bi  ^low  market  values  which  occurred  late 

Those  of  Either  1928  jjgm  of  $1,489  unclaimed  dvildends.  October  continued  to  the 
or  1929  Cash  is  sufficient  to  take  care  of  rniddle  of  November,  and  the  de- 

_  preferred  dividend  due.  Liabilities  Pi^sslon  in  industry  generally 

Reference  has  been  made  recent-  also  include  the  sum  owing  Marcus  which  has  existed  since  that  time 
Kerercnce  nas  neen  maae  retem.  Tnmntn  Tvivahle^  *79''  jrnv-  has  shaken  the  confidence  of  ihe 

ly  to  the  decline  in  prices  of  asbes-  Loew  Toronto,  pdyabie.s  ?(j_  gov  =  public  We  believe  that 

tos  to  annroximately  the  level  pre-  ernment  tax  provision  $8,842  and  lia-  pumic.  vve  oeiieve  that 

TOS  to  approximdieij  lue  levti  jjic  cbarehnlders  rarried  at  "’hlle  trade  conditions  are  still 

vailing  in  1926.  According  to  fig-  hiliiic.s  to  shareholders  carried  at  clouded  the  trend  is  to- 

urcs  now  inEdG  &\Ril3bl6  by  CunJi-i  v  •  *  wsrds  imorovomont  n.nd  that  woTnav 

dian  Asbestos  Co.,  it  is  shown  that  I  Reservation  is  made  by  the  audi-  forward  t^the  DUure  wHh  ^n- 

shipments  during  the  first  four  i  tors  concerning  the  amount  of  de- 

months  of  this  year  have  also  de-  prcciation  set  aside,  namely  $<,d87.  steadily  rislnsr  urices 

dined,  being  lower  than  those  of  This  suin  is  prartically  the  same  as  directors  in  purchasing  se- 

the  corresponding  periods  of  the  allowed  the  previous  year.  curities  have  always  in  mind ^  the 


Those  of  Either  1928 
or  1929 


past  two  years.  j  ■ 

Exception  is  noted  in  connection ;  f\/\BgYlTYAll  /^AlY  AM 
with  Crude  No  1,  which  showed  an  NlimilVmjV 
increase  of  17%  over  the  first  four  VHMiis Vis  vviasj  vii 

months  of  1929,  but  the  shipments  CIV  flAV  11111 17 

in  April  were  considerably  below  i3|A''l//lI  UvllLllULL 
those  of  the  earlier  months  of  1930 

or  of  the  like  month  of  1929.  Crude  t  • 

No.  2  shipments  fell  off  49%  as  |  Development  of  Coke  Industry 


Crude  No. 

1— 

April 

4  m’ths 

.1!)30. 

28 

316 

U129.  .. 

.56 

269 

1928.  .. 

83 

281 

Crude  No. 

2— 

1930.  .. 

S3 

346 

1929.  .. 

360 

1928.  .. 

a  a  a  #1  a  a 

102 

539 

Fibre — 

1930.  .. 

7,073 

21,354 

1929,  .. 

8,117 

28,990 

1928.  .. 

6,282 

21,667 

Short.s  (In  bags)— 

1930.  .. 

5.520 

23.391 

1929.  .. 

5,452 

25,128 

1928.  .. 

5,746 

26,635 

ISS9MR£90aBS 

11  41,-.  “Your  directors  in  purchasing  se- 

allowed  the  previous  year.  always  in  mind  the 

!  safety  of  the  company’s  Invest- 

'HAMINfAN  PHAf  HM  marketability,  stability  of  In- 

:  |/vlilllilUll  vU/lL  Ull  probability  of  the  future 

.V  .  n  n  appreciation.  The  soundness  of 

QIY  nAV  \rU|7ni If  k  Toliffy  has  been  proven  by  the 
UvnCil/ULu  conditions  we  have  witnessed  during 
_  the  past  year.” 

j  Development  of  Coke  Industry 

NATIONAL  BRICK 

Maritime  Bareaa  The  Financial  Timre  GETS  BIG  ORDER 

Halifax.  —  The  Dominion  Coal  _  ' 

Company's  collieries  arc  operating  »  c  wi 

now  on  a  six-day  schedule.  This  Fill  ^  Requirement  For  New 
marks  the  first  occasion  since  la.st  Buildings  of  University 

November  that  time  to  this  extent  0^  Montreal 

has  been  worked. 

The  appointment  of  Robert  P.  Ma-  «  j  *  -v  ^ _ 1  1  1  1. 

Innev  ns  assistant  eeneral  manacer 

“sed  in  the  construction  of  Ihe  new 
of  the  Dominion  bteel  ana  <  oal  Cor-  rT«i,r«,se.t*,e  cr. 

poratiou,  in  charge  of  coal  opera- 
iions,  is  believed  the  first  step  in  ihe 

company’s  plans  to  further  develop  of  I-'^pralrle,  Lamlted.  'This  is 

iho  coke  industry.  Mr.  Maloney  has 
specialized  in  coke  production  in  the 

United  States,  and  is  regarded  as  an  ^  ,7^®  ^ 

authority  on  that  branch  of  tho  in-  Q'"®”®®’  ^^®  ^^o’®  ‘I*® 

dustrv  Dominion. 

ivith  the  possibility  of  a  solution  university  authorities  ori^n- 

In  thnir  Tirnhipmc:  thp  rnmnnTiv’s  ^lly  Contemplated  placing  the  order 


compared  with  the  first  four  months  Believed  Favorable  Factor 
of  1929.  .^.sbestos  classified  as  fibre  .  nr«orafifm 

showed  a  drop  of  26%.  while  “shorts  in  vperanon 

Jjf  down  '%•  Maritime  Bareaa  The  Financial  Timre 

The  following  comparative  table  T^  .  1  , 

indicates  tho  shipments  in  tons  Halifax.  7-^'®.  Dominion  ( o^ 
from  Thetford,  Black  1-ake.  Coler-  Company  s  collieries  arc  operatmg 
aine  and  East  Broughton  during  the  oow  on  a  six-day  schedule.  This 
fust  jour  months  of  the  past  three  ^,\^J;ber%hrt  Crirthir'^^^ 

'^^08  ^*The^app^ln^tment  of  Robert  P.  Ma- 


With  the  possibility  of  a  solution 
to  their  problems  the  company’s 


We  Manage 
Syndicates  and 
Small  Companies 

For  a  moderate  fee — 
much  lees  than  a  limilar 
aerriee  might  otherwise 
coat — a  specially -trained 
staff  win  manage  your 
bnsiness  affairs. 

May  we  explain  tkit  tvr- 
vies  to  youf 

_  TMB 

STERLING 

Trusts 

CORPORATION 

ffterling;  Tower,  TtlRO.’V'Vrt 

Branch;— REGINA 


HOUIIl  IIB  cl  SilCclL  llllUU  111  lllC  CUclll  j  •  ,c  j  t-  ,1  ,  -  — 

districts.  Putting  into  operation  of  J^Pon  Pf®" 

the  comp.any’8  new  power  plant  is  I*-'’  ^^®.  T*'oduced  in  Canada  As- 

seen  also  as  a  harbinger  of  better  sociation.  the  contract  was  held  in 


limes  in  the  coal  fields,  ©.specially  as 
the  fuel  will  be  waste  that  has  no 
other  uses.  There  is  talk  of  supply¬ 
ing  adjacent  communitie.s  with  light 
and  power  from  the  same  source. 


abeyance.  It  was  then  suggested 
that  the  specifications  could  be  fill¬ 
ed  by  importing  American  clay  and 
in  ibis  way  the  actual  manufacture 
of  the  brick  could  be  done  in  Can- 


Announcement  of  the  appointment.  .  1  Itimately  the  problem  was 

by  the  Provincial  Government  of  basis,  the  National 

.lohn  McDonald,  teacher  of  mining  Company  undertaking  to  make 

in  the  local  Technical  School,  and  a  t-he  molds  requiied  and  to  turn  out 
recognized  mining  expert,  as  sur-  brick  satisfactory  to  the  pur¬ 
veyor  of  the  old  Gowie  mine  at  Port  chasers.  ,  ^  ^ 

Morien,  closed  for  nearly  half  a  cen-  contract  is  of  considerable 

tiiry,  is  considered  important.  The  P^P”®*^'®"®’  to  -.SOO.OdO 

Dominion  Steel  and  Coal  Corporation  J^'icks.  The  work  "  ill  be  done  at 
also  will  determine  whether  or  nof  company  s  plants  at  Laprairie, 
the  coal  there  is  in  sufficient  quan-  '<®®' 


titles  to  be  worked  profitably. 


Ernest  Cormier  is  architect  for 


"the  reports  are  favorable  operations  new  structure  of  the  University 


will  recommence. 


of  Montreal  and  Damien  Bolleau, 
Limited,  are  the  general  contrac¬ 
tors. 


NEW  ASSISTANT  O.  M.  _ _ 

Sydney.—-  Increased  activity  in  the  kind  in  the  United  States.  Mr. 
Besco  coking  operations  is  said  to  be  Maloney  is  said  to  be  a  coke  expert 
foreshadowed  by  the  arrival  of  Ro-  and  it  Is  believed  that  special  efforts 


bert  P.  Maloney,  new  assistant  gen 
oral  manager  of  Besco  coal  depart 


will  now  be  made  to  expand  the  Cor¬ 
poration’s  production  and  sale  of 


De  Forest  Crosley  Expect  Manage  Acceptance  Co. 
Good  Year  in  1930 

Toronto. — A  substantial  improve¬ 
ment  in  business  for  the  current 
year  to  date  was  reported  by  Presi¬ 
dent  J.  E.  Hahn  at  the  annual  gen¬ 
eral  meeting  of  shareholders  of  De- 
Foresi,  Crosley  Radio  Company, 

Limited,  held  here  last  week.  Mr. 

Hahn  told  the  meeting  the  company 
had  ended  the  spring  season  with 
no  inventories  ou  hand  and  that  the 
new  models  were  accepted  favor-  j 
ably  by  the  trade.  Sales  for  the  1 
I  month  of  May  to  date  alone  were  in  ; 

I  excess  of  combined  sales  for  April,  j 
:  .May  and  June  of  1929.  The  manage-  : 

:  nient  is  looking  forward  to  addition-  | 
al  sales  during  the  period  of  the 
forthcoming  Dominion  election  and  , 
anticipated  a  very  satisfactory  year  ! 
all  told  in  19.30.  I 

In  opening  his  remarks,  the  pre- ' 
sident  stated  that  tho  over-prodifc- 1 
tion  in  the  radio  industry  in  1929  j 
was  a  very  good  thing  for  the  com-  i  , 

I  panics  having  a  legitimate  right  to  j  N.  Maephee,  whose  appointment 
lie  in  the  business.  Attracted  by  as  manager  of  the  Universal  Ac- 
quick  profits  made  in  1928  new  coni-  cepfance  Corporation  has  been  an- 
panies  entered  the  btisines.s  in  1929  nounced.  .Mr.  Maephee  has  had 
not  properly  financed  and  as  a  re-  many  years  of  experience  in  credit 
suit  approximately  40  per  cent,  have  finance.  This  new  company  oper- 
since  failed.  This  development  took  ates  as  a  subsidiary  of  De  Forest 
place  in  a  much  shorter  space  of  Crosley  Limited,  to  handle  the  paper 
time  than  was  anticipated  and  the  of  its  dealer  organization, 
pioneer  companies  have  emerged  in  - 

a  very  satisfactory  and  sound  con-  eTn AWTlFURV  TTlftP  FARIT 

ditlon.  DeForesf.  Crosley  was  one  STRAW BEKKT  tIWi  LARLl. 

of  the  pioneer  companies  to  come  Saint  John. — The  strawberry  crop 
through  in  this  condition  and  in  of  New  Brunswick  should  be  about 
1929  had  a  better  year  than  ever  he-  a  week  earlier  this  year  than  last, 
fore.  according  to  the  latest  crop  report. 
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naHsiive  Ftiinj  or  Taruis  a.  Toronto  _  An  increa*?0  in  the  depreciation  in  the' 

affect  the  Mantlmes.  said  that  the  i  oronto.  An  increase  in  noin  *  seciiritv  holdings  is  onlv  i 

rates  under  which  the  local  cotton  gross  receipts  and  gro.ss  profits  a  5  g/per 'cent,  and  on  total  assets 
mills  labor  in  sending  their  products  fpw  dollars  less  than  tho  previous  jgsp  than  4.40  per  cent, 
to  other  Parts  of  Canada  are  charac-  j.  revealed  in  the  annual  re-  With  prospects  of  better  business 
teri.stic  of  the  freight  rate  structure  _  . _ 

which  now  constitutes  an  almost  P®rt  of  I^oew’s  Ixindon  Theatres,  and  more  stable  security  market 
wnicn  now  consTiiuies  an  aimos  j  ,  cond  t  ons  the  manajrement  states 

hope  ess  handicap  to  the  general  Ltd.,  for  the  period  ended  January  company  Is 

development  of  industry  in  these  4_  5930.  After  writing  off  a  sub-  most  promising, 
provinces.  stantlal  portion  of,  the  cost  of  the  xhe  remarks  of  tho  president  H. 

Assnrsnee  Of  Belief.  movietone  equipment  out  of  earn-  c.  Flood  to  the  shareholders  fol- 

Mr.  Paterson  said  that  it  is  his  ings  and  maintaining  dividend  pay-  lows,  in  part: 
opinion  this  structure  was  conceived  ments  on  both  the  preferred  and  "Prior  to  October  only  a  small 
to  prevent  Maritime  competition  in  common  stock,  the  company  went  percentage  of  the  company’s  funds 
central  Canada.  He  felt  that  he  into  the  red,  a  deficit  of  $2,380  be-  was  Invested  In  securities  which.  In 
could  assure  .Mr.  Dawson,  because  of  ing  carried  forward  to  balance  view  of  later  developments,  proved 
action  which  is  being  taken  in  the  sheet.  to  he  a  wise  policy.  At  no  time 

matter  of  freight  rales  these  days.  Gross  revenue  of  $278,795  is  up  during  the  year  was  your  company 
that  some  very  definite  relief  would  from  $233,512  the  previous  year,  a  borrower  from  banks,  or  brokers, 
be  forthcoming  in  t^  not  distant  ^jiUe  gross  profits  of  $86,596  com-  but  on  the  contrary  had  at  all  times, 
future  whilst  Mayor  W^ito  undertook  pare  with  $80,962.  From  gross  pro-  and  still  has,  substantial  sums  plac- 
to  take  up  the  cost  of  power  to  the  jjjg  were  deducted  taxes  and  Insur-  ed  through  its  bankers  on  call  loan, 
plants  wl^  the  Premier.  ance  of  $12,281,  repairs  and  renew-  fully  secured  by  stock  eichange  col- 

Mayor  't^ite  also  assured  the  ^0,179^  general  expenses  $4,166,  lateral, 
visitors  that  everything  poralWe  depreciation  $7,587,  movietone  in-  "In  connection  with  the  list  of  the 
would  be  done  in  the  matter^  tax  gtailatlon  $3,621,  profits  due  Marcus  company's  holdings,  all  of  which  are 
reduction  as  the  existing  fixed  val-  Toronto  $2,574  leaving  net  listed  on  regular  stock  exchanges 

profit  of  $51,017.  .Net  the  previous  and  have  been  purchased  outright 
1  year  amounted  to  $31,037.  we  wish  to  call  your  attention  to 

lowing  iJie  meet  g,  ®  ^  After  adding  previous  balance  of  the  effect  that  writh  the  exception  of 


A  LEGAL  INVESTMENT  FOR  CANADIAN  LIFg  INSURANCE  COMPANIES, 

^2,000,000 

National  Light  &  Power  G)mpany 

LIMITED 
(Dominion  Charter) 

6%  First  Mortgage  Sinkmg  Fund  Gold  Bonds 

SERIES  A 

To  he  3ate<!  May  1,  1930  Tei  mature  Na¥.  1,  190 

Principal  and  half-yearly  interest  (May  1  and  November  1 }  payable  in  gold  eohs  of  the  Domhshrs  of  Canada  at  any  branch 
in  Canada  of  the  Bank  of  Montreal  (Yukon  excepted).  Coupon  bonds  registerable  as  to  principal  only.  Redeemable, 
in  whole  or  in  pert  at  any  time  on  60  deyp  notice  at  1 05  up  to  and  inclssdhsg  May  1,19)1,  and  thereafter, 
at  prices  decreasing  %  of  1%  per  annum  up  to  and  inclsiding  May  1,  1947,  and  thereafter  prior, 
to  maturity  at  101,  in  each  case  with  acersud  interest  to  the  date  of  redemption. 

Ajsnstal  sinking  fund  of  $20,000  p&  annum,  orosseper  cent,  of  tin  amount 
-  of  Series  A  bonds,  whichever  is  greater,  the  first  payment  to.  be. 
usade  on  or  before  May  1,  1952. 

PanawInatleiMi  #1000  anil  #300. 

TRUSTEBi  NATIONAL  TRUST  COMPANY,  TJMITBD 

BUSINESS  I  The  company  will  own  and  operate,  without  competition,  the  eleettie  light  and  power  ayttem  of  the  dtp  ol  Mooee 
Jaw,  under  an  exclusive  20-year  franchise,  and  will  also  sell  electricity  at  wholesale  for  disttibudon  at  retail  in  various  neighboring 
centres  of  populadon  and  condguous  rural  territory. 

In  1929  the  company  generated  20,363,890  kilowatt-hours  of  alaetrieal  energy  and  as  me  Pehrhary  28,  1930,  eerved  9,719  eustemar* 
in  the  city.  Operating  revenue  under  municipal  management  increased  from  #73,732  in  1910,  to  #386,<S06  in  19Z3  and  to  #333,340 
in  1929. 

TERRITORY  t  Moose  Jaw,  the  third  largeet  dty  in  the  Province  of  Sasicatchewan,  it  In  tha  centre  of  aoa  of  the  greaettt  grain- 
growing  and  general  farming  districts  in  the  world  and  has  a  populadon  estimated  at  23,()00.  It  is  located  on  tha  main  transcontinental 
line  of  the  Canadian  Pacific  Railway  and  on  a  secondary  transcontinental  line  of  tha  Canadian  Nadonal  Railways.  Nine  branch 
railway  lines  radiate  from  it  and  it  is  the  Canadian  Pacific  Railway  divisional  headquarters  for  the  Province  of  Saskatchewan,  super* 
vising  the  actividet  of  2,500  divisional  employees,  and  with  tha  largest  freight  yards  and  shops  west  of  Winnipeg. 

The  city  is  an  important  distributing  and  industrial  centra,  having  ever  60  wholesale  houses  and  large  milling,  grain  elavator. 
meat  packing,  stock  yard,  teed  grading,  brick  and  building  supply  industries. 

PROPERTY  i  Tha  company’s  property  comprises  an  overhead  electric  'distribution  system  covering  the  dty  and  a  steam 
electric  povrer  plant  of  10,500  kilow.-  ts  rated  capacity  in  four  condensing  turbo-generator  uniu  housed  in  a  centrally  located 
plant  on  a  site  3.6  acres  in  area  on  the  Moose  Jaw  river.  The  plant  it  in  advantageous  proximity  to  tha  bituminous  and  lignite  coal 
btlds  of  Alberta  and  Southern  Saskatchewan. 

To  provide  for  expansion  of  business  the  company  is  ordering  a  new  10,000.kilowact  turbo-generator  and  is  also  proceeding  with 
the  installation  of  further  equipment  and  improvements  estimated  to  cost  #411,500  in  alL 

Day  6i  Zimmermann,  Inc.,  engineers,  of  Philadelphia,  cstimata  thase  last-mentioned  plant  Improvemanli  vQl  effect  ecotiomleg 
pf  #45,020  per  year  on  the  basis  of  tha  reported  generation  for  1929, 


CAPITALIZATION  i  Tha  capitalization  of  the  company,  upon  completion  of  the  present  financing,  wEl  be  os  £ellowa$ 
First  Mortgege  Bonds  -..l..,.,. 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds,  Seriee  A,  To  be  Awherissd  Tebelsmwl 

(this  issue) . . . . . .  •  #2,000,000 

6%  Ten-year  Notae . . .  #  200,000  200,000 

7%  Cumuladva  Preferred  Stock,  #100  Par . .  -  .  r .  10,000,000  1,100,000 

Common  Stock,  No-Par  Value . . , . .  100,000  shared  100,000  shazaS 

*Limiecd  by  tha  restriedons  of  the  trust  deed. 


To  be  IswmI 
#2,000,000 
200,000 
1.100,000 
100,000  shazas 


merits,  who  comes  here  from  the  coke  which  is 'being  used  in. an  effort 
1  Davis  Goal  and  Coke  Co.,  of  Mary- 1  to  push  American  anthracite  out  of 
land,  one  of  the  largest  concerns  of  the  Upper  Canadian  market. 


VALUATION  I  Day  ft  Zimmermann,  Inc.,  have  made  a  detailed  invesdgatlan  af  tha  system  and  as  at  March  T,  1930,  estlaurii 
tha  total  value  of  the  property  and  business,  including  the  plant,  water  rights  and  franchise,  as  substantially  #3,200,000.  ’This  glvva 
a  valuation  of  subatantially  #1,600  for  each  #1,000  bond  of  Series  A  to  he  presently  outstanding. 

Tha  prica  payable  for  tha  system  to  the  city  of  Moose  Jaw  by  the  company  under  an  agreement  'dated  February  11,  1930,  b 
#2,875,500.  In  addition,  the  company  will  be  obligated  to  expend  #250,000  on  extensions  and  improvements  within  eighteen  month! 
of  the  date  of  acquisition  and  to  provide  a  fund  of  #150,000  for  the  encouraging  and  establishment  of  new  industries. 

EARNINGS  I  Price,  Waterhouse  ft  Co.,  chartered  accountants,  have  reported  earnings  and  expenses  under  municipal  opcratloti 

••toilayni  Y^1939  Y.«l*a» 

Oxseradng  revenues . . . #467,899  #333,340 

Expanses  and  taxes . . . . ................  253,304  286,644  i# 

Net  revenues  before  depreciation  and  interest  on  borrowed  money .  212,991  246,696 

Net  revenue  for  the  year  1929  as  above  described  b  equivalent  to  2.03  times  bond  interest  raquitements.  ' 

Basing  their  figures  on  the  earnings  repotted  by  Messrs.  Price,  Waterhouse  ft  Co.  for  1929  under  municipal  managemant,  on  nesS 
businass  since  acquired  and  likely  to  be  acquired  and  on  the  economies  to  be  effected  with  the  improved  plant  facilities.  Day  ft 
Zimmermann,  Inc.,  estimate  net  annual  revenues  under  private  management  available  for  depreciation  and  bond  interest  at 
#322,746,  which  is  equivalent  to  2.68  times  bond  interest  requirements.  Allowance  for  depreciation  it  placed  at  #34,618.  ‘ 

FRANCHISE!  The  company  hat  obtained  an  exclusive  20- year  franchise  validated  by  special  act  of  tha  Legislature  of 
Saskatchewan,  to  construct,  maintain  and  operate  the  electric  light  and  power  system  within  the  corporate  limits  of  the  city  of  Moose 
Jaw  as  now  or  hereafter  constituted,  subject  to  the  supervision  and  approval  of  the  Gty  Engineer,  such  consent  not  at  My  time 
to  be  unreasonably  refused. 

SECURITY :  The  trust  deed  securing  these  bonds  will  constitute  a  first  and  direct  specific  mortgage  and  charge  on  all  the  lands, 
buildings,  plant  and  other  fixed  physical  assets  of  the  company  and  a  floating  charge  on  all  the  company’s  assets,  present  and  future, 
except  those  subject  to  the  specific  charge  referred  to  above. 

MORTGAGE  PROVISIONS  t  The  mm  deed  provides  that  additional  bonds  may  be  issued 

(a)  up  to  an  amount  not  exceeding  80  per  cent,  of  the  cost  or  the  fair  value,  whichever  b  less,  of  additional 
property,  at  defined,  or 

(h)  up  to  tha  face  amount  of  underlying  bonds  as  defined,  of  a  subsidiary^  subject  to  the  limitatiens  of  tha 
trust  deed, 

to  be  brought  under  the  specific  lien  of  the  mortgage,  and  then  only  when,  before  allowance  for  deprecietlen,  certified  net 
earnings  of  the  company  end  its  subsidiaries  as  defined,  for  12  consecutive  months  within  tha  13  months  immediately  preceding, 
are  at  least  equal  to  one  and  three-quarters  times  interest  requirements  on  the  bonds  outstanding  and  those  proposed  to  be  issued. 

MANAGEMENT :  'The  company  is  controlled  by  Iowa  Southern  Utilities  Company  of  Delaware  and  interests  associated 
with  it.  This  company  supplies  electrical  energy  and  gas  to  a  population  of  300,000,  with  over  46,000  customers  and  a  service 
to  149  communities  in  the  midwestern  States,  and  is  thoroughly  experienced  in  the  management  and  operation  of  public  utility 
enterprises.  A  representative  of  the  underwriters  will  be  elected  to  the  board  of  directors. 

We  recommend  these  bonds  for  conservative  investment  and  offer  them  when,  as  and  if  issued  and  accepted  by  us  and 
subject  to  the  approval  of  all  legal  details  by  Messrs.  Fraser  (4  Beatty,  Toronto,  and  Messrs.  Spotton  d  Corman,  Moose  Jaw. 

This  offering  is  made  subject  to  the  conditions  more  fully  set  forth  in  the  complete  circular,  copy  of  which  may  be  had 

Off  request.  . 

I  . 

Price;  99.50  and  accrued  interest, 
to  yield  approximately  6.05  per  cent. 

M^eod.'^ung.Weir  &Cq 

LIMITED 

1015  ROYAL  BANK  .  BUILDING,  MONTREAL 

Telephone:  LAncaster  0138 

TORONTO  OTTAWA  '  '  HAMILTON  LONDON  WINNIPEG 


WINNIPEG 


—  I  HIGHER  PROFITS 
I^owLEDGE'-’  FOR  UNITED  FUEL 

rnimmmos  INSOTDYEAR 

I  Profit  From  Opmtiont  at  $!,• 

For  the  benefit  of  its  customers  this  Company  229,770  Against  $1,028,« 

has  at  its  command  a  great  deal  of  expert  026  in  Previous  Year 

knowledge — not  just  information,  but  know-  ^ 

ledge — exact  and  systematic,  covering  the  9  ••49  ON  COMMON 

j  investment  field  in  its  entirety.  A  brief  con-  - 

fej^ncc  would  be,  informative,  helpful  and  ^  substantial  improvement  in 

advantageous  to  j’ou  in  considering  any  phase  earnings  is  indicated  in  the  second 

of  investment.  :  annual  report  of  United  Fuel  In¬ 

vestments  Limited,  for  the  year  end- 

.  _  cd  March  31,  1930. 

MontrealTrust  ©mpany  u™ 

SiRriERBOiT S.nOLT  F.G. Donaldson  A.I.Brcwn, K.C.,  led  to  $1,229,770  as  compared  with 

ruxsiDENT  cikmalMawcbi  Mct  PBesiDWT  !  $1,028,026  in  the  previous  year. 

_ These  earnings  for  the  year,  after 

»  ■  I .  — i— y  the  above  charges  and  after  provi- 

,  /  ,  slon  for  depreciation  and  after  pay- 

Btg  American  Stocks  and  Low  dividends  on  the  six  per 

r\  j  r  1W7L  M  preferred,  leave  $1.49  appllc- 

iLUTOpean  Uemancl  tot  Wheat  able  to  each  share  of  common  stock. 

'  - - -  United  Fuel  Investments  has  three 

A  notably  high  level  of  visible  The  record  of  past  years  and  re-  operating  subsidiaries,  Hamilton  By¬ 
supplies  in  .North  America,  an  un-  cent  developments  in  the  present  Products  Coke  Ovens,  Limited,  which 
precedentedly  small  post-war  vol-  suggest  certain  features  of  the  world  supplies  central  Ontario  with  a  large 

ume  of  international  trade,  and  a  wheat  situation  that  may  become  share  of  its  coke  requirements^  Unit- 

sharp  decline  of  wheat  prices  from  prominent  in  the  closing  fourjod  Gas  and  Fuel  Company  of  Ham- 
early  January  to  the  middle  of  months  of  the*  crop  year  1929-30,  j  ilton.  Ltd.,  which  supplies  gas  to  do- 
March  were  the  outstanding  fea-  subject  inevitably  to  the  changing  i  mestic  and  industrial  consumers  in 
tures  of  the  world  wheat  situation  prospects  for  1930  crops.  The  vol- j  Hamilton  and  vicinity,  and  theUnlted 
during  the  period  December,  1929-  ume  of  international  trade  during  '  Suburgan  Gas  Company,  Ltd.,  which 
April,  1930.  according  to  the  May  1929-30,  as  measured  by  net  exports  j  serves  the  municipalities  of  Oakville, 
Survey  of  the  Wheat  Situation,  pub-  of  wheat  and  flour,  now  seems  like- |  Burlington  Beach,  Bronte,  Nelson 
liahed  by  the  lAwd  Research  Insti-  ly  to  reach  only  around  660  million  j  and  Trafalgar. 


New  Exchange  Officials 


51 1  PiACE  dArmes.  Montreal 
Sir  Herberts.  Holt  F.G.  Donaldson 

pRrsiDENT  CiekcaalManaccb 


Big  American  Stocks  and  Low 


A.I.Brown.K-C, 

Mex  PnesiDCMT 


We  Recommend 


F.  Stanton  Matthewson,  who  wasi  W'.  E.  J.  Luther,  who  was  elected 
elected  chairman  of  the  Montreal  vice-chairman  of  the  Montreal  Stock 
Stock  Exchange  at  the  annual  meet-  Exchange  at  the  annual  meeting.  He 
ing.  He  is  a  partner  in  the  lirm  of  is  president  of  Craig,  Luther  and 
Matthewson,  McLennan  aid  Molson,  Irvine,  Ltd.,  stock  brokers  and  In- 
Montreal.  vestment  hankers,  Montreal. 

No  Early  Improvement  in 

Outlook  For  Flour  Mills 


tute,  Stanford  University,  Callfor-  bushels  or  less,  the  smallest  in  Sales  of  tar,  ammonium  sulphate 
pia.  in  the  last  issue  of  Wheat  post-war  years.  A  crop  scare  might  and  motor  benzol  showed  large  in- 
Studies.  The  movement  to  Europe  prompt  a  larger  movement  World  creases  and  the  demands  for  gas 
was  strikingly  small;  and  since  ex-  exports  in  Apfll-July  may  reason-  were  met  without  interruption,  thus 
ports  supplies  available  were  large,  ably  be  expected  to  exceed  those  of  providing  the  gas  companies  with  a 
the  causes  of  the  notably  small  December-March,  modifying  the  av-  dependable  supply,  which  la  one  of 
movement  must  be  sought  prlncl-  erage  post-war  seasonal  movement,  the  prime  requisite  of  a  satisfactory 
pally  in  the  European  situation.  European  importers  early  in  April  service. 

The  available  evidence  suggests  that  seem  not  to  have  been  in  as  favor-  United  Suburban  Gas  Company, 
in  Europe  a  combination  of  circum-  able  a  position  for  curtailing  pur-  iJmited,  was  formed  in  1929  and  in 
stances — a  mild  winter,  relative  chases  as  they  were  in  early  De-  October.  1929,  the  company  complet- 
cheapness  of  rye  and  the  feed  cember,  and  the  stocks  afloat  on  ed  construction  of  the  main  pipe 
grains,  business  depression,  and  the  April  1  seem  too  small  to  permit  ]|ne  of  twenty-five  miles,  running 
good  quality  of  the  domestic  w’heat  the  usual  reduction  in  April-July.  from  Hamitlon  to  Oakville.  The 
crop  of  1929— made  for  relatively  The  movement  of  wheat  prices  in  need  for  gas  service  in  this  territory 
small  consumption  of  wheat  both  May-July  will  presumably  respond  ]g  already  proven  by  the  large 
for  food  and  feed.  Importers  pur-  more  sharply  to  changes  In  now  amount  of  gas  sold,  and  it  is  expect- 
chased  sparingly.  This  situation  crop  prospects  than  to  other  Influ-  the  business  of  this  subsl- 

apears  to  be  the  dominant  cause  of  ences.  But  if  the  world  wide  busi-  steadily  Increase, 

the  small  volume  of  international  ness  situation  and  the  feed  grain  g  Product  Company's  new 

trade  and,  in  cornblnation  with  the  situaUon  improve  if  import  d^and  ^  ^  handling  equlp- 

heavy  stocks  in  North  America,  con-  becomes  more  acUve,  and  if  the  ^  operation  dur- 

trlbuted  greatly  to  the  price  decline  growing  crops  do  not  encounter  un- 
of  Janiiary-March,  though  other  fac-  usually  favorable  weather  condi- 

tors  were  also  operative.  Russia ap-  tlons,  prices  may  tend  to  rise  in  economies  are  being  fully 

peared  on  the  world  market  as  an  May-July  despite  continuing  heavy 
exporter  of  wheat.  North  American  stocks. 


Sales  of  tar,  ammonium  sulphate 


chased  sparingly. 


Characterizing  local  milling  con¬ 
ditions  as  “extremely  stagnant"  in 
export  trade  and  "worse”  in  domes¬ 
tic  demand,  a  prominent  milling  of¬ 
ficial  Informed  The  Financial  Times 
that  the  somewhat  obscure  outlook 
would  continue,  according  to  pres¬ 
ent  Indlcatlous,  for  some  time  to 
come. 

He  said  that  '“hand  t(^  mouth"  buy¬ 
ing  was  the  general  rule,  inasmuch 
as  the  buyers  were  marking-  time 
until  such  a  time  as  more  stable 
conditions  could  be  expected.  Mill- 
feed  continues  weak,  due  to  the  small 
production  of  wheat  offals  from  the 
les.ser  grind.  Decreases  in  Canadian 
exports,  he  added,  were  having  an 
adverse  effect  on  production  costa, 
being  reflected  in  the  domestic  price 
of  flour. 


NEW  ISSUE. 


Movement  of  grain,  on  the  other 
hand,  seems  to  have  gained  momen¬ 
tum.  With  foreign  stocks  at  low 
levels,  it  la  believed  that  there  will 
be  no  let-up  in  the  shipments  for 
the  next  two  months.  Substantial 
cargoes  of  grain  are  now  on  the 
water  in  the  upper  and  lower  lake 
areas;  package  freighters  and  col¬ 
liers  being  requisitlonod  to  keep 
them  moving  without  undue  loss  of 
time. 

With  the  grain  fleet  in  nctlon,  an 
improved  demand  from  foreign  quar¬ 
ters  and  nttr.ictive  price  levels,  there 
is  a  more  decided  feeling  of  optimism 
regardin.g  transactions  for  the  bal¬ 
ance  of  the  current  year-  The  con¬ 
sensus  of  opinion  Is  that  the  pres¬ 
ent  activity  will  prove  a  steadying 
influence  for  future  operations. 


The  Guardian  Investment  Trust 

Common  Stock 


Safety,  inarketability  and 
appreciation — three  essen^ 
tials  of  successful  investing 
— are  all  embodied  to  an 
unusual  degree  in  the 
common  certificates  of 
The  Guardian  Investment 
Trust. 


F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  ST,  JAMES  STREET 
MONTREAL,  CANADA 
TmrHOm  LANCAma  2196 


Correspondents; 

F.  E.  IvINOSTON  ey  CoMFANT,  CONWSCTICOTi 
Ths  F,  E.  Kingston  Coupant,  Mabsachuktts. 


PLANT  FOR  IRTINO  OIL 
Saint  John.  —  A  tract  of  reclaim¬ 
ed  land  has  been  leased  by  the  Irv¬ 
ing  Oil  Company  from  the  Saint 
John  Harbor  Commissioners  and  the 
work  of  eslahlishlng  an  oil  plant  is 
proceeding  rapidly.  The  site  of  this 
new  Maritime  undertaking  is  to  the 
north  of  the  drydock  property.  East 
Saint  John  where  three  large  steel 


tanks  are  being  erected  with  a  com¬ 
bined  capacity  of  2,000,000  gallons. 

POTATO  PLANTINa  AHEAD 

Fredericton.  —  Potato  planting  Is 
DOW  well  advanced  In  all  eeetlons 
of  New  Brunswick,  the  planting 
season  this  year  being  about  ten 
days  ahead  of  last  year. 


Investment  Foimdation 

LIMITED 

President:  H.  C.  FLOOD 
Vice-President:  K.  S.  BARNES 

BOARD  OF  DIRECTORS 

K.  S.  Barnes  A.  S.  Fraser  W.  H.  Mara 

L.  J.  Belnap  Severe  Godin,  Jr.  Leigh  M.  McCarthy 

A.  K.  Cameron  Oliver  Hall  J.  E.  C.  Meffre 

W.  M.  Chadbourne  C.  S.  Jennison  Marshall  W.  Pask 

F.B. Common,  K.C.  L.  A.  Lovett,  K.C.  T.  G.  Potter 
Hon.  T.  A.  Crerar  TamesMacMurray  Rossiter 

H.  C.  Flood  H.  E.  Mahon  N.  A.  Timmins 

Rt.Hon.LordShaughnessy,K.C.  E.G.Tennyson  d’Eyncourt 

BALANCE  SHEET  as  at  31st  March,  1930 
ASSETS 

Ca.sh  at  Banks . $  44,647.15 

Call  Loan.s  (Secured)  ....  733,000.00 

Accrued  Interest  and 

Dividends .  16,713.88 

Accounts  Receivable  .  706.44 

Investment  Securities  at 
Cost .  2,471,560.29 


NOTE:  After  taking  Into  consideration  the 
amount  at  the  credit  of  Investment  Re- 
8cr>’e,  the  market  value  of  the  Securities 
owned  by  the  Compan>®  at  the  close  of  the 
fiscal  year,  showed  a  depreciation  from 
book  value  of  »H2,IM2.87  or  5.789{». 

Fumiture  and  Fixtures . 


Deferred  Organization  Expenses. 


?3, 266, 626. 76 


.  676.00 

16,300.00 

$3,272,502.76 


LIABILITIES 

Accounts  Payable  on  Secur¬ 
ity  Purchases  . $  11,640.00 

Accrued  Preferred  Dividend  30,000 . 00 

-  41,640.00 

Investment  Reserve  ......  164,492 . 42 

Capital : 

G%  Cumulative  converti¬ 
ble  PrefeiTed  Stock  — 

Authorized  and  Issued 
40,000  shares  par  value 

$50  .  2,000,000.00 

Common  Stock — No  Par 
Value — 

Authorized,  200,000 
shares.  Issued  70,000 
.shares  1,050,000.00 

NTiTK:  no.ooo  ivarraiits  ara  at  present  out- 
Ktanrtlnie — with  right  to  eubaertbe  for  90.- 
000  shares  of  Common  Stork  up  to  let 
November.  19.13.  at  J2aOO  per  share.  __ 

Surplus  before  providing  ' 

for  Federal  Income  Tax, 

16,370.34  .  1,066,370.34 

-  3,066,370.34. 

$8,272,602.76 

Approved  on  behalf  of  the  Board.  A.  K.  Cameron.  N.  A.  Tlmrolni.  Directors. 

PROFIT  AND  LOSS  ACCOUNT 
For  the  Year  Ended  March  31st,  1930 

Revenue : 

Interest  on  Call  Loans  and 

Bank  Balances  . $92,412.21 

Interest  on  Bonds .  2,630.00 

Dividends  on  Stocks .  55,404.72 

- $150,447.53 

Deduct : 

.  General  Expenses,  Salaries, 

Taxes,  etc .  17,492.73 

Net  Profit  for  period  before  - 

Federal  Income  Tax .  132,954.80 

Deduct: 

Net  Dividends  Paid  on  Pre¬ 
ferred  Stock .  116,584.46 


Surplus  before  providing  for 
Federal  Income  Tax . 


$16,370.34 


Audited  and  Certified.  T.  S.  BOSS  &  SONS,  Chartered  Accountants. 
Montreal,  lith  April,  1930. 


'  Sales  of  gas  have  continued  to 
I,  show  gratifying  Increases  due  both 
to  the  expanding  market  and  to  the 
increasing  uses  for  gas  both  in  the 
home  and  in  industrial  organizations. 
New  appllaimes,  such  as  gas  heat¬ 
ers  and  refrigerators,  are  constant, 
ly  being  perfected,  and  the  advan¬ 
tages  of  gas  becoming  better  known. 
This  is  reflected  in  the  increased 
sales  of  appliances  by  the  commer¬ 
cial  department.  Industrial  gas 
sales  during  the  past  year  show  that 
remarkable  progress  has  been  made 
In  this  field.  In  1928,  Industries  in 
Hamilton  consumed  20,000,000  cubic 
feet  per  month;  to-day  70,000,000 
cubic  feet  per  month  are  being  used, 
and  the  company’s  engineers  are  ac¬ 
tively  engaged  In  the  necessary  re¬ 
search  work  with  a  view  to  further 
development  of  this  branch  of  the 
company’s  business. 

The  advantages  of  coke  as  a  fuel 
are  becoming  more  generally  known 
with  the  result  that  the  Hamilton 
Byproducts  Coke  Ovens.  Limited, 
operated  at  capacity  but  unfortun- 
ately  a  sharp  recession  in  blast  fur¬ 
nace  operations  in  the  United  States 
resulted  In  dumping  of  considerable 
surplus  coke  on  the  Canadian  mar¬ 
ket.  Owing  to  the  necessity  of  meet¬ 
ing  this  competition  the  margin  of 
profit  in  that  department  was  re¬ 
duced. 

During  the  last  fiscal  .year  United 
Fuel  Investments,  Limited,  retired 
$404,490  of  its  subsidiaries’  bonds, 
and  in  addition  $100,000  was  set 
aside  to  meet  the  April  1,  1930,  ser¬ 
ial  note  maturity  of  Hamilton  By- 
Products  Coko  Ovens,  Limited.  In 
addition,  fixed  assets  were  increased 
to  the  amount  of  $450,774.62.  As 
the  above  expenditures,  amounting  In 
all  to  almost  a  million  dollars,  were 
met  out  of  current  funds,  the  con¬ 
solidated  net  current  asset  position 
was  further  impaired.  Last  year’s 
report  made  mention  of  the*  Inten¬ 
tion  to  reimburse  the  subsidiary 
companies  by  permanent  financing 
for  large  capital  expenditures  in  con- 
nectlon  witb  additions  to  plant  and 
equipment,  and  to  refund  the  out¬ 
standing  securities  of  the  by-product 
company.  This  financing  was  de¬ 
layed,  pending  an  improvement  In 
general  investment  conditions,  but  it 
is  anticipated  that  it  can  be  com¬ 
pleted  at  an.  early  date. 

Prarie  Crops 

In  Good  Shape 

Early  Season 

(Continued  from  page  I.) 
plants  will  be  rapid  witb  a  protract¬ 
ed  period  of  warm  weather. 

By  the  end  of  this  week  it  is  ex¬ 
pected  that  most  of  the  coarse 
grains  will  be  sown.  June  will  con¬ 
sequently  see  the  grain  virtually  all 
in.  and  adequate  eupplies  of  mois¬ 
ture  for  the  early  part  of  the  month 
at  least.  Liberal  June  rains  bow- 
ever,  do  much  to  insure  a  crop,  and 
the  hope  is  that  the  elements  will  be 
favorable  this  year. 

Some  strength  has  been  apparent 
in  the  grain  markets  of  late,  causing 
a  mild  degree  of  excitement  among 
the  farmers.  Among  the  agrarians 
the  conviction  still  prevails  that 
prices  are  on  a  lower  level  than 
world  conditions  warrant.  Wheat 
quotations  however,  have  been  run¬ 
ning  almost  on  a  par  witb  those  of  a 
year  ago,  hut  prices  have  got  a  long 
way  to  ascend  bbfore  the  levels  of 
last  fall  are  reached. 

ADD  TO  FRUIT  STORAGE 
Vernon.  —  Further  development 
of  the  cold  storage  units  by  the  Ver¬ 
non  Fruit  Union  are  contemplated. 
Plans  are  being  prepared  which  will 
provide  for  the  storage  of  between 
40,000  and  50,000  more  boxes  on  a 
floor  space  80  by  100  feet.  It  is 
planned  to  have  the  new  unit  ready 
by  the  beginning  of  August. 


$1,500,000 

Inter  City  Western  Bakeries,  Limited 

First  Mortgage  Sinking  Fund.  Gold  Bonds 
6M%,  Series  A 

Dated  May  1st,  1930.  DaBMagrl8t;JS6B 

Principal  and  semi-annual  interest  (May  1st  and  November  Ist)  payable  in  Canadian  gold  coin  or  its  equivalent «t  any  bemefa  of  thg 
Canadian  Bank  of  Commerce  in  Canada  (Yukon  territory  exceptexl),  or  at  the  option  of  the  holder  at  the  Agmeyof  tbeCaEOKfiaa 
Bank  of  Commerce,  New  York,  in  United  States  gold  coin  or  its  equivalent ;  or  at  the  Canadian  Bank  of  Conuneroe,  Lootka^ 
England,  in  Sterling  at  the  rate  of  $4.86-2/3  to  £1.  Coupon  bonds  in  denominations  of  $1,(X)0,  $500  and  $100,  with  prlvilegl 
of  registration  as  to  principal.  Redeemable  as  a  whole  or  in  part  on  any  interest  date  at  the  option  of  the  (Company  oa 
30  days’  notice  at  the  following  prices  and  accrued  interest ;  at  105%  up  to  and  including  May  Ist,  1931 ;  there- 
alter  at  105%  less  of  1  %  for  each  subsequent  year  or  fraction  thereof  elapsed  between  May  Ist,  1931  and 
tte  date  fixed  for  redemption  up  to  May  1st,  1949  ;  and  thereafter  at  par  to  matunty. 

Trustee :  Montreal  Trust  Company.  > 

CAPITALIZATION 
(Upon  compleHon  of  this  financing) 

Authorized  To  be  Tssoed 

First  Mortgage  Bonds . . . .Tr. . 1 . . . .....17.^. .49.000.000  $1,500,000*' 

0%  Cumulative  Convertible  Preferred  Stock  ($10  Par  Value). .  $990,000  $590,000 

Common  Stock  (No  Par  V^ue) . \ . . .  200,000  Sharea  130.000  Shateo 

*  Sinking  Fund  Gold  Bonds,  6)^%,  Series  "A,”  due  1950  (this  issue). 

Mr.  G.  C.  Mobxison,  President  of  IrUer-City  Western  Bakeries,  Limited,  summarises  his  letter  to  us  as  fottevs 


THE  COMPANY  ; — Inter  City  Western  Bakeries,  limited. 

incorporated  under  the  laws  of  the 
Dominion  of  Canada,  has  been  formed  to  acquire  the  entire  capital 
storks  and  tangible  assets  of  the  following  nine  bakeries  : — 
&>eirs-Pa»nell  Baking  Co.,  Limited  .  Winnipeg.  Man. 

Crown  Bakery  Limited . Regina,  Sask. 

Weyburn  JtaEAD  Co.,  Limited  ,  ,  .  .  Weybum,  Sask. 
Clifton  Bakery,  Limited  .  .  ■  .  .  Moose  Jaw,  Sask. 
Saskatoon  Bread  Co.,  Limited  .  .  Saskatoon,  Sask. 
Medicine  Hat  Baking  Co..  Limited  .  Medicine  Hat,  Alta. 
Golden  West  Bakery,  Limited  .  .  Calgary,  Alta. 
Cowan-Dodson  Bakeries,  Limited  .  VancoUviEr,  B.C. 
Rennie  &  Taylor,  Limited  ....  Victoria,  B.C. 

These  nine  bakery  companies  are  all  well  «tablished,  having 
been  in  sucewful  operation  over  ten  years  in  each  case.  The 
cities  actually  served  have  a  total  population  in  excess  of  895, (X)0. 

For  upwards  of  one  year  prior  to  the  present  amalramation, 
these  nine  oompanies  have  b^  individually  controlled  through 
stock  ownership  by  Lake  of  the  Woods  Milling  ^mpany. 
Limited,  and  in  that  time  improvements  and  additions  to  a 
total  cost  of  over  $700,000  have  been  made  to  their  plants, 
including  the  construction  of  two  complete  bakery  plants  at 
Regina  and  Calgary,  and  extensive  new_  additions  to  the  Winni¬ 
peg  and  Vancouver  plants.  The  machinery  and  equipment  in 
all  plants  have  been  brought  up-to-date,  inclwUng  the  installa¬ 
tion  of  Baker-Perkins  Medianicw  Ovens  with  high  speed  mixers 
and  other  modem  equipment 

The  actual  output  of  the  combined^  plants,  prior  to  torir 
acquisition  by  Lake  of  the  Woods  Milling  Company,  Limited, 
approximated  80,000  loaves  of  bread  per  day,  and,  with  additions 
and  improvements  installed  during  the  past  year,  they  now 
have  a  combined  capacity  in  excess  of  150,000  loaves  per  day. 
Equipment  for  the  production  of  cakes  imd  pastry  has  alsolbeen 
added.  Total  customers  number  approximately  33,600,  and  210 
delivery  routes  are  being  operated,  which  it  is  anticipated  will 
be  substantially  extended. 

EARNINGS  Conaolidated  net  eamii^  of  the  buMnesses  to 
be  acquired  by  Inter  City  Western  Bakeries, 
Limited,  for  the  year  ending  31st  January,  1930,  as  certified  to 
by  the  respective  auditors  of  the  constituent  compames  and  am- 
solidatod  by  Messrs.  Riddell.  Stead,  Graham  &  Hutchison. 
Chartered  Accountants,  Montreal,  available  for  bond  interest- 
depreciation  and  income  tax,  were  $246,108.37,  equivalent  to 
over  2H  times  the  interest  requirements  of  $97,500  per  annum 
on  the  bonds  of  Series  “A"  presently  to  be  issued. 

On  the  same  basis,  after  giving  effect  to  savings  from  amalga¬ 
mation  and  allowing  for  increased  business  to  be  expected  from 
the  extensive  improvements  to  plants  made  during  the  past 
year,  it  is  conservatively  estimated  that  net  earnings  available 
for  interest  charges  foj  the  current  year  ending  Janu^  31st, 
1931,  will  be  in  excess  of  $286,000,  which,  after  ded'*cting  bond 
interest,  allowance  for  depredation,  income  tax  and  preferred 
dividend,  is  equivalent  to  approximately  62  cents  per  share  of 
common  stock  outstanding. 


ASSETS  : — ^Fixed  assets  of  the  predecessor  companies  to  be 
acquired  by  Inter  City  Western  Bakenes,  Limited, 
based  upon  an  independent  appraisal  as  at  April  30th,  1930,  by 
Canadian  Appraisal  Company,  Limited,  MontreaL  have  a  value 
based  on  replacement  cost  of  $2,252,458.56.  Deducting  there¬ 
from  depredation  reserve  of  $242,548.15  depredate  fixed 
assets  total  S2,(X)9,910.41,  which,  with  net  current  assets  of 
$255,783.57,  as  shown  on  the  appended  balance  sheeL  makes 
total  net  assets,  exclusive  of  goodwill  and  intangible  items  of 
$2,265,693.98,  equivalent  to  over  $1,510  for  each  $1,000  of 
Senes  “  A  ’’  First  Mortgage  Bonds  to  be  presently  outstanding. 
Insurance  in  excess  of  $1,660, OCX)  is  carried  on  plants  and  equip¬ 
ment 


EQUITY  Of  the  common  stock  of  the  Company  outstanding. 

over  88%  of  the  shares  will  be  owned  by  Lake  of  tte 
Woods  Milling  Company,  Limited,  which  represents  a  substantial 
cash  investment  by  them.  The  preferred  stock  outstanding  of 
a  total  par  value  of  $3*10,000  is  bemg  issued  at  par  to  the  original 
owners  of  the  constituent  baking  companies  as  part  of  the  pur¬ 
chase  price  payable  to  them.  It  will  be  seen  from  the  balance 
sheet  that  the  securities  ranking  junior  to  this  bond  issue  repre¬ 
sent  a  cash  equity  of  substantially  $1,690,000. 

MANAGEMENT  AND  CONTROL  The  individual  managiy 

ment  of  each  of  toe 
bakery  plants  will  be  in  the  hands  of  those  managers  wrho  have 
been  responsible  for  the  success  of  the  original  individual  com¬ 
panies  in  the  past.  Their  interest  in  the  amalgamation  is  consoli¬ 
dated  by  the  fact  that  they  each  will  hold  substantial  amounts 
of  the  preferred  stock  of  Inter  City  Western  Bakeries,  Limited. 

The  control,  through  ownership  of  over  88%  of  the  common 
stock  of  I nter  City  Western  Bakenes,  Liifiited,  will  be  in  the  hands 
of  Lake  of  the  Woods  Milling  Company,  Limited,  which  is  one  of 
Canada’s  oldest  and  largest  milling  companies,  having  with  its 
predecessor,  been  in  busmess  since  1887.  Since  1890  dividends 
on  its  common  stock  or  on  that  of  its  predecessor  have  been 
paid  without  interruption.  The  preferred  and  common  stocks 
of  the  Company  at  current  market  values  on  the  Montreal 
Stock  Exchange  represent  a  value  of  over  $8,000,0()0. 

Lake  of  the  Woods  Milling  Company,  Limited,  also  controls 
Inter  City  Baking  Company,  Limited,  with  plants  operating  in 
Hamilton,  Toronto,  Ottawa  and  Montreal,  which,  under  l^ke 
of  the  Woods’  control  since  1927,  has  increased  its  net  earnings 
available  for  bond  interest,  depredation,  income  tax  and  diin- 
dends,  from  an  average  of  approximately  $214,0(X)  for  the  twro 
yrars  prior  to  acquisition,  to  an  average  of  approximately 
$302,(X50,  for  the  two  years  subsequent  to  acquisition,  or  an 
increase  of  about  41%.  Inter  City  Baking  Company,  Limited, 
earned  $4.67  and  paid  $4.(X)  per  share  on  its  common  stock  for 
the  year  ending  January  31st,  1930. 

SINKING  FUND  : — The  sinking  fund  is  calculated  to  retire 
at  least  53%  of  the  present  issue  by 
maturity. 


We  offer  these  bonds,  when,  as  and  if  issued  and  accord  by  us,  and  subject  to  the  approval  of  legal  proceedings  by  Messrs.  Meredith, 

'  Holden,  Heward  6f  Holden  of  Montreal,  atsd  Messrs.  Pitblaao,  Hoskin  fir  Company  of  Winnipeg,  for  the  Company  ;  and  Messrs.  McGibbon, 
Mitchell  fir  Stairs  of  Montreal,  for  the  Bankers,  at : — 

Price:  IDO  and  accrued  interest  to  yield  614% 

Carrying  a  bonus  of  H  share  of  Common  Stock  with  each  $100  principal  amount  of 

bonds  purchased. 

Fractional  shares  will  be  adjiuted  on  basis  of  $io  per  share. 

W.  C.  PITFIELD  &  COMPANY  NESBITT,  THOMSON  &  COMPANY 

MONTREAL 

The  statements  contained  in  this  adoertisement  are  not  guaranteed,  but  are  based  upon  information  which  we  belioee  to  he  reliable  and  am 

which  we  acted  in  purchasing  these  securities. 


THE  FINANCIAL 


MONTREAL,  MAY 


Beauharnoisi  Power 
Corporation  Limited 


6%  Collateral  Trust  Bonds 
Due  Oct.  Isty  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest. 


Newman.  Sweezev  &  Co. 

Limited  " 

1HVESTME>JX  BANKERS 

210  St.  James  Street  West 

TeUphone;  MONTRFAT 

HArhour  8271  iVlWXN  1 


We  Own  and  Offer 

*22,500 

NOVA  SCOTIA  PUBLIC  COLD 
STORAGE  TERMINALS  LTD. 

FRST  mortaffe  thirty-year  6%  sinking;  fund  Rold  bonds  Oecal  ineestmeiit 
for  life  insaranee  companies  under  the  Insuranee  Act,  1917,  Canada)  r»> 
deemable  at  option  of  company  in  whole  or  in  part  for  sinking  fund  or  other 
purposes  on  any  interest  payment  date  on  60  days*  notice  at  106%  and  acemsd 
interest  if  redeemed  on  or  before  November  1,  1983,  and  (hereafter  at  1%  leas 
for  each  five-year  period  or  fraction  thereof.  Principal  and  s^I-annual  interest 
(May  let,  November  Ist)  payable  at  option  of  holder  in  cold  coin  of  the  Dominion 
of  Canada,  at  any  Branch  in  Canada  of  The  Royal  Bank  of  Canada,  or  in  cold 
coin  of  the  United  States  of  America  at  the  Acsocy  of  The  Royal  Bank  of  Canada# 
in  the  City  of  New  York.  Each  ll.OOO  bond  carries  a  bonus  of  2H  common 
shares.  Fractional  common  shares  will  be  adjusted  at  $20.00  per  share. 

Price  $85.00,  to  Yield  7.06  Per  Cent 

Sxthjeet  to  Prior  Sale 

MILLER.  COURTtCO 

INVESTMENTS 

STOCK  EXCHANGE  BUILDING  VANCOUVER,  B.C. 


Income  front  195  Sources 

Through  a  single  investment  in  the  shares  of 
Reliance  International  Q>rporation,  your  annual 
income  from  195  great  companies,  in  quarterly  divi¬ 
dends  alone,  would  amount  to  more  than  8%. 

A  safe  and  sure  8%  is  coupled  with  an  excellent 
opportunity  for  profit  through  enhancement  in  Reli¬ 
ance  Convertible  Preferred  Stock. 

Complete  information  on  request. 

Williams,  Partridge 
&.  Rapley 

LIMITED 

The  Royal  Bank  Building  =  MONTREAL 
HA  rbour  9181 

HAMILTON  KINGSTON  OTTAWA  QUEBEC 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
"'Dollar  for  Dollar'  Bonds 


Canadian  Pacific  Building 


Toronto 


ESTABLISHED  190S 


Robert  Dodd  &  Company 


INCORPORATED 


Investment  Bankers 


The  Royal  Bank  Building,  Montreal 

HArbour  8141--2 


Equitable  Securities  Corporation  Ltd. 

J.  L.  McSlVEEXET,  President 

—  Investment  Securities  — 


BAITK  OK  HAMILTON  BLDG. 
TORONTO 
ADelaiae  2243 


THE  ROTAL  BANK  BLDO. 
MONTREAL 
Harbour  9286 


Aircraft  Industry 


AIR-MAIL  HE-OP  Crowing  List  of  Corporations 
MAKES  MONTREAL  With  Assets  Over  $1, 000,000, 000 

A  TERMINAL  BASE  Canada  Has  Two  Representatives  in  Canadian  Pacific  Railway  and 

_  the  Royal  Bank-— Many  Companies  Have  Resources  of  Over 

edtil«  Brinra  Buenaa  Aima  fn  Two  BiUlOnS. 


NEWS  OF  NEW  YORK  STOCKS 


Schedule  Brings  Buenos  Aires  to 
Within  Journey  of  Nine 
Days 


New  York.  —  Over  the  next  de-  The  banks  include  the  following 
cade  or  so  the  “Billion  Dollar  .Club”  In  the  United  States  and  other 
gniri7r^.c  i~id  gpDv/ijTij  many  new  members  to  its  countries:  National  City  Bank  (N. 

SPEEDS  UP  SERVICE  list.  There  are  now  numerous  cor-  Y.),  ^2,206,241,000  of  resources;  Mid- 

-  porations  with  resources  running  land  (London),  $2,169,212,000; 

The  announcement  by  William  P.  between  $500,000,000  and  $1,000,000,-  Lloyds  Bank  (London),  $2,098,134,-1 
MacCracken,  chairman  of  the  New  000  that  will  be  eligible  within  that  000;  Guaranty  Trust  Co.  (N.Y.),j 
York,  Rio  and  Buenos  Aires  Line,  period.  A  number  of  corporations  $2,017,119,000;  Barclays  Bank  (Lon- 
Inc.,  of  schedule  tie-ups  on  an  air-  would  be  eligible  from  aggregate  don),  $1,876,035,000;  Chase  National' 
mail  transport  service  puts  Montreal  market  value  of  capitalization,  (N.Y.),  $1,714,829,000;  Westminster] 
within  nine  days  of  Buenos  Aires,  stocks  and  bonds,  but  not  on  a  Bank  (London),  $1,618,395,000;  Na-! 
This  service  now  operates  a  six  and  basis  of  resources  “as  per  balance  tional  Provincial  (London),  $1,492,- 
a  half-day  service  from  Miami,  Flor-  sheets.”  376,000;  Deutsche-Dlsconto  (Ber- 1 

Ida,  to  the  Argentine  Capital.  Included  In  tbe  present  list  are  the  lln),  $1,326,697,000;  Continental  Illi-| 

Under  the  new  arrangement,  pas-  following  Industrial  and  utility  com-  nols  (Chicago),  $1,176,603,000;  Banki 


sengers  will  leave  Montreal  on  Tues-  panics,  as  of  December  3l8t,  ,1929.  of  Italy  (San  Pranclsco),  $1,055,113,- 

day  morning  at  about  ten,  flying  to  American  Telephone  &  Telegraph,  000;  EQUitable  Trust  Co.  (N.Y.),  $1,- 

New  York  in  time  to  catch  the  New  with  $2,477,023,560;  United  States  013,971,000,  and  Royal  Bank  of  Can- 
York-Florlda  Limited,  which  will  get  Steel,  $2,286,183,654;  Standard  Oil  of  ada  (Montreal),  $1,001,443,000. 
them  into  Miami  on  Thursday  morn-  New  Jersey,  $1,767,377,555;  General  Chase  National  Bank,  EQUitablc 
Ing.  The  first  day’s  flying  will  Motors,  $1,324,889,764;  United  States  Trust,  Included  above,  and  Inter- 
take  them  to  Port  au  Prince,  Haiti,  Electric  Power  Corp.,  $1,221,536,005;  state  Trust  are  in  process  of  con- 
wlth  Immediate  stops  at  Havana,  Consolidated  Gas  of  New  York,  $1,-  solldation,  which  when  completed 

Clenfuegos  and  Santiago,  Cuba,  Fri-  171,538,219;  Standard  Gas  &  Elec-  will  «lve  the  new  Chase  Bank  more 

day  will  see  them  in  St.’  John’s,  An-  trie,  $1,090,992,598,  and  Common-  than  $2,600,000,000  resources, 
tigua,  British  West  Indies.  By  Sat-  wealth  &  Southern,  $1,085,584,876.  Transamerica  Corp.,  a  holding 
urday  they  will  be  in  Port  of  Spain,  'Th®  railroads  Include  the  follow-  company  for  the  Giann'.al  Interests, 
Trinidad.  ing:  Southern  Pacific,  $2,277,770,-  has  assets  of  $1,176,612,641. 

543;  Pennsvlvania,  $2,078,388,684;  The  Insurance  companies  Include 
Par^  M^dav  Lit  at  ZrSlz?  n.721.697.132:  these:  Metropolitan  Life,  $3,010,- 

TuesdaTSt  at  ^hia  WeSay  Canadian  Pacific.  $1,339,387,261;  At-  660.051;  Prudential  Insurance  of 
nilht  M  5  chison,  $1,262,491,803;  Union  Pacific.  N.J.,  $2,266,768,636;  New  York  Life, 

^  Thurs-  195^^87,913^  and  BalUmore  &  Ohio,  $1,665,703,611,  and  Equitable  Life 
il!  e-vii.  $1,117,368,640.  Assurance.  $1,179,391,164. 


tigua,  British  West  Indies.  By  Sat¬ 
urday  they  will  be  in  Port  of  Spain, 
Trinidad, 

Sunday  night  will  he  spent  at 


night  at  Rio  de  Janeiro,  and  Thurs- 
day  night  in  Buenos  Aires. 

Passengers  bound  for  Chill  may  $l.ll7.db8,b4U. 
then  fly  over  the  company’s  trans-  .  ,  -  — 

Andean  route,  reaching  Santiago  —  •  c  j 

eight  hours  instead  of  spending  near.  Cities  Service  Flamed 

conTpHon^mav  he’ mad«  $1*36  a  Share  Lasl  Year 

tiago  connection  may  do  made  with  ^ 

the  Chilean  national  line  which  files  “  ' 

passengers  into  all  the  principal  Cities  Service  earnings 
clUes  of  the  republic.  year  ended  April  30  were 


Western  Pacific  Net 

Income  Higher  For  1929 


passengers  into  all  the  principal  Oltles  Service  earnings  for  the  New  York.  —  The  Western  Pacific! 
cities  of  the  republic.  5^®^^  ended  April  30  were  equal  to  Railroad  reported  net  income  of 

_ 1 _  $1.36  a  share  on  the  outstanding  $591,127  for  the  year  ended  Decem- 

I  common  stock,  as  compared  to  $1.31  her  31,  1929.  This  compares  with 

I  PI  AMCC  TD  AMCC  ADM  March  31  and  $574,268  during  the  previous  year 

I  lift Iqlj  j  lllArlur  vAlfl  ^  share  for  the  preceding  12  and  shows  an  increase  of  $16,869. 

mv s  av  a  w  s  j*-  Operating  revenues  of  Its  subsld- 

NORTHPRN  PANADA  ^^'y  railroad  companies,  the'  West- 

llvAtnCAll  villlill/A  ed  April  30,  1930,  were  $51,071,832.  pgcjfjg  Railroad  Co.,  the  Sacra- 
_  ®ew  high  record  for  any  tw^e  Northern  Railway,  the  Tide- 

Facilities  Offered  bv  Air  Routes  ^  ’^ater  Southern  Railway  Co.  and  the 

raaiines  uttered  by  Air  Koutes  and  an  increase  of  $15,000,000,  Railroad  Co.,  totalled 

Encourage  Commercial  or  43  per  cent  over  the  net  earn-  520.112,924.  against  which  there 

Participation  f®*!^^®  y®®*"  were  operating  charges  of  $16,783,- 

1929  'Ihe  company  s  net  carings  operating  revenue  was  $3.- 

Edmonton.  —  The  two  airways  -rease^of  4^Der  cent  over’ the  same  before  taxes  and  uncollect- 

companies  flying  north  out  of  Ed-  last  rear  revenue  aggregating  $1,450,799. 

monton  covered  126,000  miles,  includ-  Cities  Service  leaving  operating  Income  at  $1,878,- 

ing  trips  throughout  the  Northwest  r„  for  the  twelve  moSsw  299.  Total  income  of  the  subsidiary 

Territories  In  the  winter  flying  sea-  Jg  ,^\grest  and  discount  on  Afte7“deduc”tion“‘of  Tcomf^’chaS; 

son,  according  to  reports  just  com-  rfiihentiires  Net  to  stock  and  re-  After  deduction  of  Income  charges 

piled  The  operations  of  Western  ^g^^gg  amounted  to  $44,056,128.  or  °an’^r’om ‘ 

Canada  Airways  and  Commercial  g  gl  times  preferred  stock  dividends.  ^®, 

Airways  have  radically  changed  the  t^Is  compares  with  $30,461,183.  or  Pan  es,  including  the  Standard 
mode.s  of  transportation  in  the  vast  .  cn  tlmos  ^referred  stock  dividends,  Realty  &  Development  Co.,  Western 
northern  hinterland  which  stretches  th^vear  endS  A^ll  ^  Realty  Co..  Western  Refrigerator 
1500  miles  north  from  Edmonton  to  m-*  tn  romTonTi  stock  and  reserves  Martinez-Bay  Point  Stage 

the  mouth  of  the  Mackenzie  River.  amount^  to  $39,971,739.  ‘  Co.,  totalled  $625,042,  which  was 


New  Hydro-Electric  Unit 


the  mouth  of  the  Mackenzie  River.  amounted  to  $39  971,739.  Co.,  totalled  $625,042,  which  was 

The  companies  report  carrying  _ _ ’  _  transferred  to  surplus.  Current  as- 

110,000  pounds  of  mail  and  express  m  14  J  pi ■  ;  t  j  *1  sets  of  the  Western  Pacific  Railroad 

and  780  passengers  in  the  five  win-  lv®W  riyoro-tiecinc  unil^  Corporation  on  December  31  were 

ter  months  in  the  Mackenzie  area.  Completed  at  MetU  Rivcr  $7,262,766,  as  against  current  llabill- 

The  passengers  included  clergymen,  _  ties  of  $200,889. 

prospectors,  trappers,  government  1  Tir  _i  n^-nr,  -  ■■  - 

,„sr.s.  rilr  jy. 'b7r’.r,rS  uri  “><i  Ari®.™ 

wrthTdo-”team“has''been^^^^  subsidiary  of  the  Central  piibllc  Ser-  Directors  of  the  Calumet  &  Arl- 

ed  and  funs  transnoAed  bv  ^  vice  Corporation,  it  was  announc^  zona  Mining  Co.  declared  a  divl- 
Besides  the  great  auantlties  of  week.  The  new  .  plant  amph-  ^end  of  50c  a  share  on  the  common 

furs  carried  from  the  Mackenzie  “®®  the  existing  ftock  of  the  company  pladlng  the 

River  trading  posts,  both  for  the  “"J*"®  son  ktlo  ^  '2 jinnual  basis.  Three 

Hudson’s  Bav  Comnanv  and  North  mqkes  available  a  total  of  8,500  kilo-  months  ago  the  company  cut  its  di- 
ern  Sers  the  ^rgoL  handled  fo  electrical  energy  from  this  vidend  from  the  $8  annual  rate  pre- 

Im  fr^  the  north  included  lood-  Property  for  domestic  and  Indus-  vlously  paid  to  $6  by  declaring  a 

T)l6s«  miDiDfi!’  RUd  TirosnprtiTiff  pnnin  GRst  uf  Rivi^r©  du  Xjoup.  th3.t  th©  fiction  of  th©  directors  Is  In 

mint  *urrea?ln“  Smfl.  Ir  Provisions  for  the  InstalloUon  of  line  with  conditions  In  tbe  copper 

31"  'and  panl  and  otber  SeilaS  "><’  Tj,'  '"a’*  M  “t  “,"1“  Tr/.l  »' 

eous  merchandise.  when  the  P' ^  ^  ,  Another  action  of  a  similar  na- 

-  erect^,  and  recent  development  of  ^^^g  made  when  the  directors 

a  __  nwvinw  both  domestic  and  '  of  the  Copper  Range  Co.  reduced  the 

AID  MAH  CPIlliri  vent  consumption  in  the  district  has  gg^p  .g  an- 

nll\  IhAIL  UfllCl/  demanded  he  expansion  of  the  pow-  nuually  to  $1  by  declaring  a  quar- 

_  _  _  _  er  generating  facilities.  tg_l„  ^ 


pies,  mining  and  prospecting  equip¬ 
ment,  live  fur-bearing  animals,  ra¬ 
dios  and  parts  and  other  miscellan¬ 
eous  merchandise. 


AIR  MAIL  SPEED 
RECORD  BROKEN 


nuually  to  $1  by  declaring  a  quar¬ 
terly  payment  of  25c  a  share. 


Canada  Also  Holds  Title  For  _ _ 

Efficiency  in  Successful  Stewart-Warner  Corp  has  Issued 

1.  complete  report  for  first  quarter  of  union  racme  oys- 

Fughts  1930.  Cnosolidated  balance  sheet  as  ®  April  results  made  the  best 

-  of  March  31.  1930,  shows  total  as- 

Canada  now  holds  the  world’s  rec-  sets  of  $32,760,973,  comparing  with  ™®Pvn  so  far  in  1930.  Gross  reve- 
ord  for  airmail  speed  as  well  as  for  $33,717,212  on  March  31,  1929,  and  and  net  operating  income  fpr 

operating  efficiency,  since  D.  S.  profit  and  loss  surplus  of  $17,452,-  ,  ®  month  showed  smaller  decreases 
Bondurant,  air  mall  pilot,  flew  from  704,  against  $18,342,489.  Current  #  "Jv®' x®®  *  were  reported 

Toronto  to  Montreal,  a  distance  of  assets  were  $14,154,922  and  current  the  first  Quarter.  The  improved 
340  miles,  at  an  average  speed  of  liabilities,  including  reserve  for  fed-  ”®’^  reGected  a  I>^ter 

193  miles  per  hour  a  short  time  ago,  eral  taxes,  totalled  $2,319,079,  com-  existed 

and  W.  Fleming  flew  mall  from  paring  with  $17,423,897  and  $3,374,-  “®  “vst  three  months. 

Saint  John,  N.B.,  to  Montreal  at  an  723,  respectively  on  March  31,1929.  Road’s  April  gross  totalled  $14,- 


Stewart-Wamer  Earned 

50c  a  Share  1st  Quarter 


Union  Pacific  System 

April  Showing'  Was  Better 


In  the  first  three  months. 

Road’s  April  gross  totalled  $14, 


pilot  who  flew  from  Montreal  to 
Monckton  a  distance  of  480  miles  In 
three  hours  and  45  minutes.  * 


average  speed  of  240  miles  per  hour.  Net  profit  after  depreciation  and  936,651,  decrease  of  $1,926,549,  or 
According  to  authentic  figures,  federal  taxes,  for  quarter  ended  12.1%  from  corresponding  month 
Canada  also  holds  the  title  for  the  March  31,  1930,  was  $656,010  the  y®^v.  ’Phis  compared  with  first 
highest  efficiency  as  regards  sue-  same  as  shown  in  preliminary  re-  Quarters  gross  of  $41,827,820,  de- 
cessful  air  mail  flights.  The  laurel  port,  and  is  equal  to  50  cents  a  crease  of  $6,843,574,  or  14.1%. 
goes  to  Canadian  Airways,  Ltd.,  share  (par  $10)  on  1,298,919  shares  Net  operating  Income  In  April 
which  company  showed  an  operat-  of  capital  stock,  this  compares  with  totalled  $1,262,638,  decrease  of  $631,- 
ing  efficiency  of  95.3  per  cent,  for  $2,054,224  or  $1.58  a  share  on  above  875,  or  33.4%.  For  the  first  quarter 

the  last  18  months.  share  basis  in  first  quarter  of  1929.  uet  operating  Income  was  $5,154,605, 

Another  record  flight  was  that  of  - -  decrease  of  $3,971,445,  or  43.5%, 

United  Corporation  May  - - 

pilot  who  flew  from  Montreal  to  r  •  n  1.  »*/  ^  Int  Cnm  PaMlnn.. 

Monckton  a  distance  of  480  miles  In  Exercise  Purchase  Warrants  Match  Corp.  tarnmgs 

three  hours  and  45  minutes.  *  -  For  1929  Up  at  $8.77  a  Share 

- — -  Balance  sheet  of  the  United  Cor-  - 

Ontario  Air  Service  poration  shows  that  the  large  Mor-  York. — Directors  of  the  Tn- 

fx  I  ■*  1  'T  I  utility  holding  company  will  tematlonal  Match  Corporation  an- 

Develops  Monel  Tank  either  have  to  do  some  new  flnanc-  nounce  that  for  the  year  ended  De- 

_ _ ing  in  the  near  future  or  continue  ppniher  31  19’9  consolidated  net 

After  six  years  of  experimental  I?  ^®®vease  its  holdings  solely  profits  of  ’  the“  corporation  and  Its 
work  the  Provincial  Air  Service  of  through  the  exchan^  or  Its  own  subsidiary  companies,  after  deduct- 
the  Optario  government.  Forestry  ®tock.  It  is  shown  that  as  a  result  jQg  interest,  depreciation  and  taxes. 
Branch,  has  developed  gasoline  ®f  ^^hases  of  Consolidated  Gas  amounted  to  $20,623, 539.38,  or  the 
tanks  of  monel  metal  —  a  rustless,  stock  during  the  past  month  the  equivalent  of  $8.77  per  share  on  the 
nickel-copper  alloy.  They  have  been  balance  of  the  company  has  combined  participating  preference 

adopted  by  that  unit  as  standard  <t®clined  to  a  comparatively  low  fig-  3^^  common  stocks  outstanding  at 
equipment  on  its  entire  fleet  of  light  lu  the  event  that  new  capital  of  tijg  year.  These  earnings 

seaplanes.  he  need  for  market  opera-  compare  with  $19,098,860.95,  or 

Because  of  the  strength  of  monel  '”®ve  than  Ukely  that  the  jg.12  per  share  for  the  previous 

metal,  which  Is  greater  than  that  of  ®‘vong  financial  interests  behind  the  year. 

mild  steel.  It  was  decided  to  try  thin  vonipanv  exercise  soine  of  their  - 

sheets  of  .025  gauge.  This  offered  purchase  warrants  in  the  near  -  • 

the  advantage  of  light  weights  in  Firestone  Tire  6  Montiw 


addition  to  high  corrosive  resistance 
and,  since  it  is  easily  welded,  pre¬ 
sented  few  fabrication  difficulties. 

A  sample  tank  built  of  monel 
metal  in  the  Sault  Ste.  Marie  shops 


Seaboard  Utilities  Has 

Liquid  Value  of  7.74  a  Share 


Firestone  Tire  6  Months 

Net  Profits  $2,320,118 


Liqwa  value  or  /./'*  a  onare  New  York.— Net  profit  of  the  Flre- 

-  stone  Tire  &  Rubber  Co.  and  all 

New  York. — Total  net  Income  of  subsidiaries  for  the  six  months  end- 


was  installed  on  a  plane  for  tests  Seaboard  Utilities  Shares  Corpora-  ed  April  30,  1930,  after  deducting 
under  actual  operating  conditions.  Uon  to  May  12.  1930,  was  $1,309,181  depreciation,  interest.  Federal  taxes 
After  careful  study  of  this  fuel  car-  to  pay  dividends  of  $609,375  after  and  all  other  deductions.  Including 
rler  and  further  experiments  monel  Federal  taxes  and  expenses,  a  gain  Liberia  development  expenditures, 
metal  tanks  were  selected  as  stand-  of  $408,475  from  February  3,  1930.  was  $2,320,118.  Harvey  S.  Firestone, 
ard  equipment.  These  figures  Include  market  value  president,  stated  that  the  rubber  in- 

The  tank,  fitted  to  a  skeleton  as  of  May  12,  1930,  of  stock  dlvi-  dustry  is  just  entering  the  summer 

frame  centre  section  which  acts  as  a  dends  received,  amounting  to  $110,-  buying  season  and  that  their  deal¬ 

lifting  surface,  is  internally  braced  993.  The  liquidating  value  as  of  ers  expect  heavy  tire  buying  by  the 
with  two  transverse  bulkheads  and  May  12,  1930,  after  dividends  and  public,  which  makes  the  outlook 

has  a  capacity  of  23  Imperial  gal-  expenses,  amounts  to  $7.74  per  very  favorable  for  the  company  for 

Ions.  share.  the  next  six  months. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  1 
1944  Tons  of  NeHsprlnt 
Ufi  Tons  Pure  Kraft  Paper 
240  Tons  Pare  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  OnL,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo'Canadlan  Paper  Company  Llmiteil, 
Shawlnfgan  Falls,  Qne. 

St.  Manrlca  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Lanrentlde  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentide-Ottawa  Company  Limited, 
Pembroke,  Ont, 

Port  Alfred  Pnlp  and  Paper 
Corporation, 

Fort  Alfred,  Qne. 

Wayagamack  Pnlp  and  Paper  Co. 
Limited, 

Three  Rivers,  Qne. 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


Ont. 


Owning  and  Operating  Milts  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  22Q0  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:— “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN.  PACIFIC 


TRAINS  '  HOTELS  /  TELEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BECOME  A  REGULAR  READER 

It  costa  only  three  Oollara  ■  yoor  for  rcsalar  weekly  dcUycry  to 
o  ConodiM  address. 

rUB  riNAKCIAl.  TIMBS  POBLHHnrO  CO.,  UmTBO, 

651  CralB  St.  West.  Moatreal. 

6  Jordan  Street,  Toronto. 


Enclosed  find . . . for  $. 


(•r  which  send  The  FInanelnl  Tiaics  for. 


ADDRESS  . . ... 


SUBSCRIPTIONSI  In  Canada,  $5.60  a  ycori  $1.75  for  six  months.  In 
Great  Britain,  12s  a  yean  7a  for  six  nioaths.  la  United  Stataa 
•3.50  a  yean  52.00  tor  six  months. 

Make  all  Cheoues.  Drafts  and  Money  Orders  payabis  to  ths 
Osmpany. 


STEEL  OF  CANADA  I 
PLANTS  ARE  BUSY  | 
DESPITE  SLOW-DP 

Operations  Well  Maintained  by  I 
Orders  For  Replacements 
and  Renewals. 

NO  BUDGET  EFFECTS 


J.  L«M)nard  Apedale,  •vice-president  another  airplane  jOurney  to  Stock- 
of  Price  Brothers,  has  left  to  spend  holm,  Sweden,  as  guest  of  the  Swed- 
serme  weeks  In  l/jndon.  England,  In  Ish  General  Electric  Co.  In  the  lat- 
conhectlon  with  the  company’s  him-  ter  city  he  will  inspect  the  big  gen- 
ber  and  newsprint  business  In  erators  which  Are  tO  be  installed  in 
Great  Britain.  •  the  Slave  Falls  power  house  next 

- -  year. 


While  promising  very  material 
benefits  to  the  heavy  steel  industry, 

,  the  recont  budget,  it  is  understood, 
■will  have  little  or  no  effect  upon 
the  operations  of  the  Steel  Company 
of  Canada,  Limited. 

That  business  of  the  company  will 
not  be  as  good  as  last  year,  when 
n.  record  turnover  was  experienced, 

^  is  admitted.  Considering,  however, 
that  car  loading."?  are  consistently 
reaching  lower  levels,  resulting  in 

•  curtailed  railway  purchases;  a 
slackening  in  the  agricultural  im¬ 
plement  business;  a  falling  off  in 
.'lutomobile  manufactures,  and  gen¬ 
eral  re.sti  Ictions  in  the  use  of  all 
commodifies,  the  showing  of  the 
company  is  decidedly  favorable. 
Earnings  are  understood  to  be  well 
ahead  of  the  dividend  requirements. 

Plant  ope.-ations  are  being  main¬ 
tained  by  a  steady  flow  of  orders  for 
replacements,  renewals  and  repairs 
occasioned  by  the  ordinary  wear  and 
tear  on  Industrial  machinery.  At 
pre.~-ent,  the  steel  plant  l.s  kept  .at 
fitll  load  capacity  and  the  new 
wo'ks  at  Hamilton  are  contributing. 
In  a  generous  measure,  to  the  satis- 
fartoty  turnover. 

Credited  with  manufaefuriug  a 
•greater  variety  of  finished  steel  pfo- 
ducts  than  any  c;ther  manufacturer 
„  in  the  world,  the  Steel  (  ompauy  of 
Company,  Limited,  operates  avclv-j 
plants  in  the  provinees  of  Ontario 
.and  td'iebec.  These  .are  locaied  at 
.‘•trogetic  points  for  r.all,  inland 
water  .and  orc;in  shipment. 

Source  ttf  Jlaav  Materials 

The  Hamilton  Wnrk.=.  located  in 
the  city  of  Hamilton  on  the  vestern 
I.  extremity  of  L.ake  Ontario,  is  the 
source  from  which  all  other  plants 
secure  their  raw  products  in  the 
form  of  semi-finished  r-teel  such  as 
hloomr-.  billets  .and  rods.  The  an- 

<  nual  c.apacity  of  this  plant  is  SOO.- 
noo  tons  of  steel  ingots;  260,000  tons 
of  blooms,  billets  and  .shed  b.ars: 
l.aO.onn  tons  of  hot  rolled  products 
including  on.ooo  tons  of  wire  rods: 
4.5,000  tons  of  merchant  bars.  bolt, 
nut  and  spike  md.s.  light*  structural 
shapes,  agricultural  implement 
sh.ar>c'.  sheets,  etc.  In  addition,  this 
plant  emplovs  .1.600  peo.plp,  operates 
10  rai  iv.ny  loeomotives.  loads  and 
unhi.'ii  r,  an  average  of  240  railway 
c.-irs  a  d.a:.  has  2R  miles  of  railway 

'tic.-h  vithin  the  property,  eonsumes 
.  2.0' 1  tons  of  coal  and  28Vi  niilHon 
U.  S.  gallons  of  wafer  daily  and 
■  manufactures  and  uses  14  million 
cuhir  feet  of  g-is  every  twenty-four 
j  hour.s. 

Notre  Dame  Work",  are  located  in 
1  Montre.al  and  the  pl.int  is  equipped 
with  roltinc  mil!,-,  and  wire  mills 
starting  the  first  processes  iu  manu- 

<  factir.ing  of  a  wit^e  variety  of  fin¬ 
ished  steel  products. 

,  fwansea  Works  located  tn  To 
;  rimto,  is  the  most  up-to-date  plant 
'  in  I'anada,  specializing  in  the  manu- 
i  factiire  of  bolts  .and  nuts,  rivets  and 
t  tpilic.-.. 

:  *lost 'Varied  rro'liicfs 

;  f'-’nade  Works,  in  ftamilton,  prob- 
.  sbly  turns  out  a  more  varied  line  of 
products  than  any  other  of  the  com¬ 
pany's  iilants.  The  raw"  product  of 
‘  ihts  plant  is  in  the  form  of  wire 
rods  Aviiirh  are  drawn  info  wire  for 
a  great  many  purpo.scs  .ind  which  is 
r  also  manufactured  hero  into  wood 

♦  .end  machine  screws,  fhain.  .screws, 

*  honks  ,and  eyes,  l-inp.s.  nails,  small 
rivets  and  holts,  staple.*,  fack*,  bale 

!  ties  and  numerou.s  other  artlrles. 

’  Ontaiio  Wmks  also  arc  located  in 
Hamilton,  spending  their  full  time  in 
,  the . manufacture  of  railway  track 
:  fastening,s.  such  up  fie  plates,  angle 
^  f-piice  bars,  guard  rail  fillers. 

'  The  St.  Henry  Works  are  located 
,,  i:i  .ytontreal.  and  are  familiarly 
i  known  as  "the  pipe  miil,’’  manufac-j 
turina  butt  weld  steel  pipe  andi 
equipped  with  special  machinery  forj 
making  pipe  “.scale  free."  Couplings. 

'  ripples  and  pipe  hangers  are  turned 
!  out. 

In  Lachinc,  within  nine  miles  of 
I  Montreal,  i.s  the  location  of  the  coui- 
i  pany's  Dominion.  Works.  Thi.s  plant 

<  i.s  ?  ei  y  siinikar  to  i.  anad.a  Works, 

•  obtaining  wire  rods  ns  their  raw 
■prcduc4  and  drawing  them  into  -wire 

\  for  many  purposes  and  further  tuvn- 
ing  out  a  wide  range  of  finished  pro¬ 
ducts  such  as  fence,  wood  screws, 
“nails,  chain,  bale  lie.?,  elothe.s  line 
Mv'ire  and  other  wire  articles  known 
,iis  bright  wire  goods, 
t!  The  Brantford  Works  are  located! 
i’j  in  the  town  of  this  name  a  few  miles  I 
.from  Hamilton.  Like  Swriinseaj 
I  Works,  this  plant  spends  it.s  e.nlirei 
I  time  in  the  manufacture  of  bolts  and| 
i  nuts,  giving  service  to  the  nearby  j 
manilfarturing  rentres.  The  Gana-j 
i  noque  Works  are  divided  into  two; 
H  separate  plants  known  as  the  upper  j 
;land  lower  works  and  a  variety  ofj 
Jdrop  forgings  are  made  catering; 

specially  to  the  carriage  building  I 
'land  automobile  trades.  ‘ 


'  FOKESTBY  CONTENTION  I 

*  Quebec.  —  At  the  public  conven-j 

tion  of  the  Canadian  Fore.stry  As-| 
1 1  sdclatlon  to  be  held  in  the  Chateau  j 
r|prontehnc,  Quebec,  on  June  12th 
i  jand  13th,  a  distinguished  group  of 
ifepeakers  tvill  include  the  Lieuten- 
I  ajit-Qovcrnor  and  the  Premier  of 
j  Quebec,  His  Eminence  Cardinal 
iHouleau,  Aime  Gcoffrion,  Col.  John 
'  IH.  Price  and  Hon.  J.  L.  Perrault. 

'  I  The  purpose  of  the  convention  is  to 
I  further  stimulate  general  interest 
!ln  forest  conservation.  All  ad- 
y  i dresses  will  be  non-technlcal. 

,  BIG  MEDICAL  CONTENTION. 

Wianlpeg.  —  Some  2,600  persons 
■  —delegates  and  their  relations — are 
f  expected  to  attend  tho  98th  annual 
I  meeting  of  the  British  Medical  As- 
isoelation  In  "Winnipeg  from  August 
i26th  to  29th.  There  has  been  an  uu- 
:  aisual  preparation  made  for  this  event 
t  hy  the  Jolpt  efforts  of  the  Canadian 
‘  Medical  Association,  tho  Manitoba 
MediOal  Association  and  the  Wlnnl- 
i  peg  Medical  Association,  aided  by 
various  publie  bodies  throughout 
'  iCuitida. 


Great  Britain. 

Sir  Frederick  W’llHaTns-Taylor, 
vice-president  of  the  Bank  of  Mont- 
retil,  who  has  been  spending  some 
weeks  In  Canada,  returned  to  Lon¬ 
don  this  week.  Sir  Frederick  has 
'been  giving  a  good  deal  of  Gme 
lately  to  the  reorganization  plan  of 
Lake  Superior  Corporation,  of  which 
he  Is  a  director.  It  Is  understood 
that  the  general  plan  Is  now  rear¬ 
ing  completion,  and  that  some  def¬ 
inite  announcement  will  he  forth¬ 
coming  In  connection  with  it  in  the 
near  .future. 

Peter  Lowe,  manager  of  Alloway- 
Champion,  Lid.,  of  Winnipeg,  and 
for  many  years  one  of  the  leading 
figures  on  the  Winnipeg  Stork  Ex¬ 
change.  has  (been  appointed  a.s  per¬ 
manent  secretar3"  of  the  Winnipeg 
Foundation,  to  which  In  future  he 
■will  devote  all  of  hla  time.  For  the 
past  nine  j'ears  Mr.  Ixiwe  has  given 
his  lime  generously  and  gratultotis- 
ly  to  the  work  of  the  hoatd,  and  his 
appointment  la  heartily  rommetlded 
In  Winnipeg  businesB  circles.  For 
years  he  was  associated  with  the 
late  W.  F.  Alloway,  through  wlio.se 
bequests  the  foundation  obtained 


the  most  of  Its  funds.  Mr.  Lowe  Is 
a  past  president  of  the  'Winnipeg 
Stock  Exchange. 

,  One  of  the  nine  Canadian  dele¬ 
gates  who  will  attend  the  W’orld 
Power  Conference  in  Berlin.  Ger¬ 
many.  J.  G.  Glasaco.  general  man¬ 
ager  of  the  City  of  Winnipeg  Hydro 
Department,  sailed  from  Quebec 
this  week.  From  I/ondon  to  the  Ger¬ 
man  capital.  Mr.  Glassco  will  travel 
by  plane,  and.  following  the  .sc.sslons 
of  the  power  conference  he  will  take 


E.  R.  Decary,  ■??'ho  has  Just  been 
elected  to  the  directorate  of  the 
United  States  Fidelity  and  Guaranty 
Co.,  which  organization  has  been 
operating  In  Cu.nada  for  over  a 
quarter  of  a  century  with  head  of¬ 
fices  for  Eastern  Canada,  In  Mont- 
rekl.  Is  president  and  managing  di¬ 
rector  of  the  Title.  Guarantee  and 
Trust  Corporation  of  Canada,  presi¬ 
dent  of  the  Montreal  Finance  Cor¬ 
poration,  director  of  Canadian  Na¬ 
tional  Railways,  the  Howard  Smith 
Paper  Company,  Lid..  Maple  I^eaf 
Milling  Co.,  Canadian  Bronze  Co., 
and  the  Reliance  Assurance. 

Educafed  at  St.  Mary  s  Jesuit  Col¬ 
lege  and  Laval  T'nlverslty  (graduat¬ 
ed  1900  B.A..  L.L.B.),  Mr.  Decary 
read  law  with  Decary  &  Brunet: 
started  In  practice.  September.  1900: 
and  formed  the  law  firm  of  Decary, 
Carlow  and  Joron.  Was  appointed 
chairman  of  Conirnissidn  for  Admin- 
islratlon  of  City  of  Moptreal  1t1 
1918;  organized  In  1921  the  Title 
Giiarantic  and  Trust  Corporation  of 
Canada. 

Mr.  Decary  Is  president  of  the 
University  of  Montreal,  and  a  life 
governor  of  Noire  Dame  Hospital, 
Montre.al  General  Hospital.  W'estern 
Hospital,  and  Lachlne  General  Hos¬ 
pital. 

MAKE  FOX  SHOW  IW.RMANENT. 

Charlottetown. — In  all  probability 
the  annual  fox  show  in  Charlotte¬ 
town  will  become  a  permanent  in¬ 
stitution.  At  the  first  meeting  of 
the  Prince  Edward  Island  Fox  Ex- 
hiblfort’  Association  the  other  day. 
sentiment  was  strongly  in  favor  of 
this  plan.  The  directors’  report  said 
that  the  1929  show  had  exceeded  all 
expectations. 


INCREASED  INCOME 
SHOWN  BY  REPORT 

INVESTMENT  TRUST 

- - ^  — 

Higher  by  15  Per  cent.  At  $206, • 
000 — Bond  Interest  Earn¬ 
ed  3.73  Times 

BALANCE  SHl^  STRONG 

i  Tarontn  Bnrenu  The  FInancInl  Times 

!  Toronto.— Tho  third  anntial  report  | 
of  Economic  Investment  Trust.  LIm- ; 
llcB.  now  in  the  haads  of  sharehold¬ 
ers.  discloses  an  increase  in  cash  In¬ 
come  from  interest  and  dividends 
for  tho  fiscal  year  ended  March  .31. 
1930,  over  the  similar  period  ended ; 
March  31.'  1929.  of  $26,867,  from 
$179,133  to  $21)6,000.  This  is  an  In¬ 
crease  of  15%. 

Tn  addition  to  the  Improvement  In 
Income  the  Trust  rc.alized  profits 
from  changes  In  Investments  ofj 
$163,163.  I 

Cash  income  received  from  inter-; 
est  and  dividends  after  deducting; 
bank  Interest  amounted  to  $206,000.  j 
From  this  were  deducted  operating  i 
expemses  of  $19,262,  leaving  a  bnl- ! 
anco  of  $186,748  available  for  thej 
j  pajaiicnt  of  $50,000  bond  Interest. 
Bond  interest  was  earned  3.73  times.  | 
!  Net  income  available  for  dividends  j 
after  deducting  provision  for  income  | 
tax,  amounted  to  $132,219  from  j 
which  sum  dividend  payments  l 
amounted  to  $99,778,  leaving  a  bal-, 
anro  to  be  carried  forward  of  $32,-1 
441.  The  balance  now  standing  to, 
the  credit  ef  revenue  account  Isi 
$68,303.  Comparative  revenue  ac.  j 
count  is  shown  herewith:  I 

IflJS  1!>:9  1530  ; 

$  $  $  1 
Cn.nh  Income  from  _  ' 

div.,  Int...  etc.infi.fifl?  IS*. 071  £14.432 
Oper.  expenses.  24.968  27,363  27.685; 

Earn,  evatlable  .  ! 


NVt  income  be 


Prov.  Domin.  In 
come  Tax 


\rt  earn  aralt- 


H'lrpltis . 

Prov.  piirpluB 


ai.sas 

161.461 

1  86,747 

20.7a3 

50.000 

50.000 

61.197 

111.481 

136.747 

1.363 

2.725 

4.528 

S9,S.35 

106.7R6 

1  .*1^  ?.1  0 

•Mj.SU 

7fi.S*7 

99.778 

2,503 

S3.869 

33.441 

2,553 

:<S.863 

2.993 

35.863 

68,803 

The  Trend  of  the  Markets 
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F*.  Total  Biirp,  .  .  2,993  35.862  68,803" 

f  j  Exa.minatlon  of  tho  balance  sheet; 

I  shn?vs  a  very  strong  position,  cash  : 
fiand  call  loans  .imounting  to  $138,- 1 
e  !  59,5  against  current  liabilities  of  $83.-  j 
1  j  368,  Investment  at  cost  less  in-  j 
n  ve.stmcnt  reserve  account  at  $3,051.-; 
.660.  are  Included  below  market  val-^ 
uation.  The  general  reserve  of" 
$42,780  is  largely  composed  of  prem- ! 
lum  received  from  the.  sale  of  share.*. ! 
y  In  view  of  the  highly  disttirbedj 
condition  of  flip,  security  markets  j 
.  during  the  fiscal  year  under  review,  i 
f  and  the  very  drastic  decline  in  val- 
.  uea  registered  against  moat  aeetiri. 

ties,  these  results  will  be  undoubted- 
,f  ly  gratifying  to  shareholders.  Re'-! 
rl  cently  a.  list  was  complied  of  sixteen 

I  investment  trusts  organized  in  Great! 
Britain  in  1927  and  1928.  whose  fls- j 
cal  years  ended  on,  various  dates 
from  the  30th  of  November,  1929.  to 
the  28th  of  February,  1930.  All ! 
these  trusts,  except  one  which  did  j 

;  not  disclose  its  figures,  reported  de- 
‘  predation  in  total  value  of  securi-; 
I  ties  appearing  in  the  balance  sheet; 
I  varying  from  3.51%  to  13.17%.  The 
I  directors’  report  states  that  the  mar-| 
ket  value  of  the  investments  held  by  j 
I  Economic  Investment  Trust,  limited,  i 
is  in  excess  of  the  amount  at  which  ‘ 
j  they  are  shown  in  the  balance  sheet.  | 

I  The  results  achieved  by  Economic  i 
‘clearly  demonstrates  the  ability  of| 

;  the  orthodox  investment  trust  of  the  j 
j  British  type  to  weather  unusual  I 
I  market  conditions  of  panic  propor-  i 
tions.  During  the  past  year  thej 
dividend  on  the  common  shares  was  j 
Increased  25%  and  In  spite  of  de-  j 
pressed  quotations  for  practically  all  j 
!  .securities  a  substantial  surplus  rev- ! 
enue  was  carried  forward  and  good  I 
profits  realized.  I 

New  Financing 

Is  Planned  By 

Steel's  Stores 

(Fonttnued  from  page  1.) 
of  the  reorganization  plan  have  been 
•  rereived  from  both  present  creditor 
and  stockholder  interests.  A  feature 
of  the  plan  will  make  equitable  par¬ 
ticipation  for  present  stockholders, 
of  whom  there  are  some  8,500  in 
Canada,  about  half  of  whom  reside 
In  Ontario. 

Major  rharles  H.  MacKenzie,  of 
Toronto,  treasurer  of  the,  present 
company,  who  has  long  been  prom¬ 
inent  in  the  company’s  affairs  in 
Canada,  states  with  respect  to  the. 
reorganization  that  It  is  expected 
to  have  a  strong  hoard  of  directors 
composed  of  some  well  known  busi¬ 
ness  men  in  Toronto  and  Montreal.  • 
incltiding  several  actively  engaged 
In  chain  store  business  of  different 
types.  It  is  understood  that,  the  ' 
former  American  interests  and  di¬ 
rectors,  far  from  opposing  tha 
present  plan  for  a  separate  Cana¬ 
dian  company,  are  lending  it  every  I 
possible  assistance  and  support 

Major  MacKenzie  states  that  no 
announcement  can  yet  be  made  as 
to  the  date  upon  which  the  reor¬ 
ganization  can  be  effected,  since 
necessarily  various  steps  remain  to 
be  taken,  and  the  financing  to  he 
completed,  further  that  In  the  pres¬ 
ent  stage  the  personnel  of  the  re¬ 
organized  company  could  not  be  dis¬ 
closed.  The  success  of  the  plan  attd 
the  completion  of  the  proposed  fin¬ 
ancing.  It  Is  said,  will  plaxie  the  op-  i 
crating  eorapany,  Steel’s  Stores, 
IJmlted.  In  excellent  finaricial  posi¬ 
tion,  with  a  strong  current  ratio, 
and  able  to  earn  all  discounts.  With 
an  estimated  sales  Volume  of  present 
stores  of  $2,509,000  a  j'car,  and  op¬ 
erating  economies  which  have  been 
effected  and  will  be  effected  under 
tho  reorganization,  the  company  Is 
expected  to  show  net  profits  after 
j  all  charges  of  over  $100,000.00.  ThC 
I  stores  are  well  located,  and  with 
I  the  established  volume  of  business 
!  enjoy  a  valuable  good  will. 

'  ArriiES  FOR  QUEBEC 
I  CoWansvllle.  —  Farmers  In  the 
1  vicinity  of  Cowansville  appear  to  be 
i  going  into  the  apple  orchard  busi- 
i  ness  quite  extensively  this  jear. 

I I  Two  carloads  of  little  trees  canlC 

I  ‘  into  FrClighsburg  last  week  as  well 
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oA  presentation,  in  easily  understandable  form, 
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30th  April,  1930 


LIABILITIES 

Liabilities  TO  the  Public 

Depoaita  •  •  •  •  a  a  (•  a'  * 

P^ynUe  aa  JemmJ  mtd  tfitr  hoIkw 

Notea  of  the  Bank  in  Grculatioo  a  q  •  •  • 

PayaUr  aa  Jtwimd.  ^  ^ 

Lettets  of  Credit  Outstanding  a  a  a  •  a 

PmtHeial  mpentibilititt  undertaken  an  behalf  of  euttomert  for  caaa 
awriMf  transattiotts  (tea  offietting  amount  (x)  in  "Resources"). 

Other  Liabilitiea  a  a  a  •  »  •  •  a 

Items  sehieb  Jo  not  tome  rmJer  the  foregoing  headinp,  inrimCng 
ff  ,000,000  ojvonftt  from  the  Demiaion  CorernmerU  under  The 
Piuonee  Act. 

Total  liabilitiea  to  the  Public  •  «  a  a 

Liabilities  to  the  Shareholders 

"  Capital,  Sutplus  and  Undivided  Profits  ..  ^ 

K  Reserves  for  Dividends  •  •  a  •  a 

This  oroesmt  represents  the  shareholders'  mterest  in  the  Bant,  ortr 
which  UMitiet  to  the  public  take  prtcedesut 

Total  Liabilitiea  ^a  a  ^  a  •  a  a 

RESOURCES 

To  tneef  the  foregoing  Liabilities  the  Ban\  has 

Cash  in  ita  Vaults  and  in  the  Central  Gold  Reserves  a 

Notes  of  and  Cheques  on  Other  Banka  •  a 

j|  PayobU  im  garb  on  pretentatioa. 

Money  on  Dq>oait  with  Other  Banka  «  a|  •  a 

^  AvmldhU  omJeomod. 

Goveenment  ft  Odier  Bonds  and  Debentures  a  a 

GdPodio  Seawitiof  pToOictdfy  oU  of  wbUh  mature  at  early  dates. 

StOCHB  Saasaaaas 

Xoihmy  ossj  Industrie  am^ttirr  stoeif  at  oi  below  maakefoAoe. 

Coll  Ta»a«a  Outside  of  Canada  a  a  •  a  a 
Soeured  by  bonds,  stocks  and  ether  negotiable  securities  of  greolrr 
ualne  than  tho  loans  and  nt/wwovrag  money!  pdtkly  araudUa  with 
no  disturbing  efftet  on  eonditiotu  iu  Canada, 

Call  Loans  in  Canada  a  a  a  a  a  a  a 

PayMeowdommiaud maaodbyhoudi'anJ stuthof  gremr  lahe 
ib^tholoam. 

TOTAL  OF  QUICKLY  AVAILABLE  RESOURCES 
(^eqttal  to  51J>3  of  all  LieJnlitUt  to  the  Public) 

OthesLonos  aaa*aaen 

To  mamfattmm,  fumtut  mertbmtteudoAtH,out*nMtut  tun 
duanlwm  found  badUn,. 

Bank  Pramises  aaaaaaa# 

7W  properOet  only  ere  oarriej  bt  dm  names  of  betdino  tmnparder. 
du  stock  tmd  bonds  of  these  eompanies  are  entirtly  owned  by  the  Bank 
andafpoar  on  tho  hooks  at  fi.oo  in  each  cast.  All  other  of  the 
BankYpreuusa,  the  value  of  which  largely  exceeds  $14,300^00,  ap¬ 
pear  under  tbit  beoing. 

Real  Estate  and  Mortgages  on  Real  Estate  a  a  a 

Acgmred  in  the  ceurse  ef  the  Bank’s  busiuew  and  in  preetts  ef  hehsg 
rtaiktd  upon. 

X  Customers*  Liability  Under  Letters  of  Credit  •  a  a 

Represents  liabilities  ef  customers  on  account  of  Letters  ef  Credit  issued 
by  (be  Bank  for  their  occotmL 

Other  Assets  not  Included  in  the  Foregoing  #  a  a 

Making  Total  Assets  of  a  a  a  a  a  a 
to  meet  payment  of  LUhilities  to  the  PubTie  ef 

tearing  an  excess  of  Assets  over  Liabilities  to  the  Public  of 
PROFIT  and  LOSS  ACCOUNT 

ftofitafsr  A*  half  rear  aidiag  30th  April,  1930  a,  i  a  i 

Divideads  paid  or  payable  to  Shareholden  ^  ^  ^3,167,386.99 

Provision  for  Taxes  Dominion  Government  a  a  229,979.43 

Reenvarinn  for  Bank  Ptemisee  .  «  «  a  a  600,000.00 

Balam  of  Profit  and  Lnes  Afoount,  October  31st,  1939  a  a  a 

BalancaofPtofitandLoescaniadforward  *  a  >  i  i  b 


$  688,067,754^ 
38,473,147.00 


10,941,971.37 


8,745,783.97 


$  746,228,657.12 


76,370,991.11 


^  822,599,648.23 


$  94421,408.82 
45407,31701 

15,448098.39 

121,661,71207 

922,08740 

68,028,62547 


TPi4e0ijKS6J7 


$  37345009643 


41749842843 


14400,OOOjOO 


1,93045644 

10,941,97147 

3078,095.16 
^  822.599,64803 

746028,657.12 
^  76,370,991.11 


«.997.3g^ 


TTte  tirength  of  a  bank  is  determined  by  its  history,  its  poUcy,  its  management 
and  the  extent  of  its  resources.  For  112  years  the  Bank  of  Montreal  has 
been  in  the  forefront  of  Canadian  Finance. 


aT^everal  fruckloada  nnrl  twenty- ;  tali ve.*  aa  an  irteal  urchard  growing!  n.iilwav  has  been  rtr.nwn  up  and  re- 
five  shipments  by  express.  Most  ofj  district.  1  con.structlnn  -work  will  ’be  under- 

these  were  distributed  to  fanner.*  In;  -  ^  taken  tn  the  value  of  $.50n.0a<>.  last- 

Dunham.  which,  on  account  of  Its  Winnipeg.  —  ’Phn  proposed  pro-,  iiig  throughout  the  summer  and 
high  altitude  and  fertile  soli,  has}  gramme  of  street  railway  improve- j  using  a  force  of  about  300  •workmen 
been  cited  by  Government  represen- ;  ments  by  the  Winnipeg  Electric  throughout. 


Additional  Private  Wires 


JJ5  S*.  i7«np4  Sfprtel 


/  *  ’  f  On  June  ^nd,  our  private  wire 
system,  which  at  present  connects 
Head  Office  in  Montreal  with  New 
York,  Toronto,  Ottawa  and  Quebec, 
will  be  extended  to  include  our  eastern 
offices  at  Saint  John  and  HalifaXu 

PiTFiELD,  Scott  &  Company 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 

MONTREAL 


f  •  ■  ' 
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Beauharnoi»  Power 
Corporation  Limited 


6%  Collateral  Trust  Bonds 
Due  Oct.  1st,  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest. 


Newman.  Sweezev  &  Co. 

Limited 

lyfYESTMEKT  BANKERS 

210  St.  James  Street  West 

StSr®.  MONTREAL 


Aircraft  Indastry 


AIR-MAIL  TIE-UP 
MAKES  MONTREAL 
A  TERMINAL  BASE 

Schedule  Brings  Buenos  Aires  to 
Within  Journey  of  Nine 
Days 


NEWS  OF  NEW  YORK  STOCKS 


SPEEDS  UP  SERVICE 


We  Own  and  Offer 

*22,500 

NOVA  SCOTIA  PUBLIC  COLD 
STORAGE  TERMINALS  LTD. 

FRST  mortAce  thirty-year  6%  sinkiaK  fund  gold  bonds  (I«t^  inyeetment 
for  life  inattraDoe  eompaaies  under  the  Inauranee  Act,  1917,  Canada)  ra> 
deeinable  at  option  of  company  in  whole  or  in  part  for  einldnf  fond  or  other 
purposes  on  any  interest  payment  date  on  60  dasrs*  notice  at  106%  and  aceraed 
interest  if  redeemed  on  or  before  November  1,  1983,  and  (hereafter  at  1%  lea 
for  each  five-year  period  or  fraction  thereof.  Principal  and  s^i-annual  interest 
(May  Ist,  November  Ist)  pasrable  at  option  of  holder  in  gold  coin  of  the  Dominion 
of  Canada,  at  any  Branch  in  Canada  of  The  Royal  Bank  of  Canada,  or  in  gold 
coin  of  the  United  States  of  America  at  the  Agency  of  The  Roiral  Bank  of  Canada* 
in  the  City  of  New  York.  Each  ft.OOO  bond  carries  a  bonus  of  2H  common 
shares.  Fractional  common  shares  will  be  adjusted  at  $20.00  per  share. 

Price  $85.00,  to  Yield  7.06  Per  Cent 

Subject  to  Prior  Sale 

MILLER.  COURTeCO 

INVESTMENTS 

STOCK  EXCHANGE  BUILDING  VANCOUVER,  B.C. 


Income  front  195  Sources 

Through  a  single  investment  In  the  shares  of 
Reliance  International  G^rporation,  your  annual 
income  from  195  great  companies,  in  quarterly  divi¬ 
dends  alone,  would  amount  to  more  than  8%. 

A  safe  and  sure  8%  is  coupled  with  an  excellent 
opportunity  for  profit  through  enhancement  in  Reli¬ 
ance  Convertible  Preferred  Stock. 

Complete  information  on  request. 

Williams,  Partridge 
Rapley 

LIMITED 

The  Royal  Bank  Building  =  MONTREAL 
HArhour  9181 

HAMILTON  KINGSTON  OTTAWA  QUEBEC 


ESTABLISHED  190S 

Robert  Dodd  &.  Company 

INCORPORATED 
Investment  Ban\ers 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


THE 


Equitable  Securities  Corporation  Ltd. 

J.  L.  MeSWEEXET,  President 

—  Investment  Securities  — 


.1 


BANK  OP  HANn.TON  BLDG. 
TORONTO 
AOelalSe  2343 


THE  ROTAL  BANK  BLDG. 
MONTREAL 
Harbour  9296 


The  annotmeement  bjr  William  P. 
MacCracken,  chairman  of  the  New 
York,  Rio  and  Buenos  Alrea  Line, 
Inc.,  of  schedule  tie-ups  on  an  air¬ 
mail  transport  service  puts  Montreal 
within  nine  days  of  Buenos  Aires. 
This  service  now  operates  a  six  and 
a  half-day  service  from  Miami,  Flor¬ 
ida,  to  the  Argentine  Capital. 

Under  the  new  arrangement,  pas¬ 
sengers  will  leave  Montreal  on  Tues¬ 
day  morning  at  about  ten,  flying  to 
New  York  in  time  to  catch  the  New 
York-Florlda  Limited,  which  will  get 
them  into  Miami  on  Thursday  morn¬ 
ing.  The  first  day’s  flying  will 
take  them  to  Port  au  Prince,  Haiti, 
with  Immediate  stops  at  Havana, 
Clenfuegos  and  Santiago,  Cuba.  Fri¬ 
day  will  see  them  In  St.  John's,  An¬ 
tigua.  British  West  Indies.  By  Sat¬ 
urday  they  will  be  In  Port  of  Spain, 
Trinidad. 

Sunday  night  will  be  spent  at 
Para.  Monday  night  at  Fortalza, 
Tuesday  night  at  Bahia,  Wednesday 
night  at  Rio  de  Janeiro,  and  Thurs 
day  night  in  Buenos  Aires. 

Passengers  bound  for  Chill  may 
then  fly  over  the  company’s  trans- 
Andean  route,  reaching  Santiago  In 
eight  hours  instead  of  spending  near¬ 
ly  two  days  on  the  train.  At  San¬ 
tiago  connection  may  be  made  with 
the  Chilean  national  line  which  flies 
passengers  into  all  the  principal 
cities  of  the  republic. 


Growing  List  of  Corporations 

With  Assets  Over  $ 1 ,000,000,000 

ronaAa  Hbs  Two  Representatives  in  Canadian  Pacific  Railway  and 
the  Royal  Bank — ^Many  Companies  Have  Resources  of  Over 
Two  Billions. 


PLANES  TRANSFORM 


Facilities  Offered  by  Air  Routes 
Encourage  Commercial 
Participation 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
"Dollar  for  Dollar'  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  HAMaroN  Ottawa  Winnipeo 


Edmonton.  —  The  two  airways 
companies  flying  north  out  of  Ed¬ 
monton  covered  126,000  miles,  includ¬ 
ing  trips  throughout  the  North  West 
Territories,  In  the  winter  flying  sea¬ 
son,  according  to  reports  just  com¬ 
piled.  The  operations  of  Western 
Canada  Airways  and  Commercial 
Airways  have  radically  changed  the 
modes  of  transportation  in  the  vast 
northern  hinterland  which  stretches 
1500  miles  north  from  Edmonton  to 
the  mouth  of  the  Mackenzie  River. 

The  companies  report  carrying 
110,000  pounds  of  mail  and  express 
and  780  passengers  in  the  five  win¬ 
ter  months  in  the  Mackenzie  area. 
The  passengers  included  clergymen, 
prospectors,  trappers,  government 
officials  and  patients  for  medical 
attention.  It  took  little  to  convince 
the  fur  trader  or  the  trapper  of  the 
superiority  of  the  airplane  in  winter 
transportation  and  wherever  possi¬ 
ble  the  dog  team  has  been  abandon¬ 
ed  and  furs  transported  by  air. 

Besides  the  great  quantities  of 
furs  carried  from  the  Mackenzie 
River  trading  posts,  both  for  the 
Hudson’s  Bay  (Company  and  North¬ 
ern  Traders,  the  cargoes  handled  to 
and  from  the  north  included  food¬ 
stuffs,  medical  supplies,  ore  sam¬ 
ples,  mining  and  prospecting  equip¬ 
ment,  live  fur-bearing  animals,  ra¬ 
dios  and  parts  and  other  miscellan¬ 
eous  merchandise. 


New  York.  —  Over  the  next  de¬ 
cade  or  BO  the  "Billion  Dollar  .Club” 
will  add  many  new  members  to  its 
list.  There  axe  now  numerous  cor¬ 
porations  with  resources  running 
between  $500,000,000  and  11,000,000.- 
000  that  will  he  eligible  within  that 
period.  A  number  of  corporations 
would  be  eligible  from  aggregate 
market  value  of  capitalization, 
stocks  and  bonds,  hut  not  on  a 
basis  of  resources  "as  per  balance 
sheets." 

Included  In  the  ixresent  list  are  the 
following  Industrial  and  utility  com¬ 
panies,  as  of  December  3lBt,.1929: 
American  Telephone  &  Telegraph, 
with  12,477,023,550:  United  States 
Steel,  $2,286,183,654;  Standard  Oil  of 
New  Jersey,  $1,767,377,555;  General 
Motors,  $1,324,880,764;  United  States 
Electric  Power  Corp.,  $1,221,536,005; 
Consolidated  Gas  of  New  York,  $1,- 
171,538,219;  Standard  Gas  &  Elec¬ 
tric,  $1,090,992,598.  and  Common¬ 
wealth  &  Southern.  $1,085,584,875. 

The  railroads  Include  the  follow¬ 
ing:  Southern  Pacific,  $2,277,770,- 
543;  Pennsylvania,  $2,078,388,684; 
New  York  Central.  $1,721,697,132; 
Canadian  Pacific.  $1,339,387,261;  At¬ 
chison,  $1,262,491,803;  Union  Pacific, 
$1,195,687,913,  and  Baltimore  &  Ohio, 
$1,117,368,640. 


The  bankn  Include  the  following 
In  the  United  States  and  other 
countries:  National  City  Bank  (N. 
Y.),  $2,206,241,000  of  resources;  Mid¬ 
land  (London),  $2,169,212,000; 
Lloyds  Bank  (London),  $2,098,134,- 
000;  Guaranty  Trust  Co.  (N.Y.), 
$2,017,119,000;  Barclays  Bank  (Lon-! 
don),  $1,876,035,000;  Chase  National' 
(N.Y.),  $1,714,829,000;  Westminster; 
Bank  (London),  $1,618,395,000;  Na- ' 
tional  Provincial  (London),  $1,492,-; 
376,000;  Deutsche-Disconto  (Ber-| 
lln),  $1,326,697,000;  Continental  1111- j 
nols  (Chicago),  $1,176,603,000;  Bank 
of  Italy  (San  Francisco),  $1,055,113,- 
000;  Equitable  Trust  Co.  (N.Y.).  $1,- 
013,971,000,  and  Royal  Bank  of  Can¬ 
ada  (Montreal),  $1,001,443,000. 

Chase  National  Bank,  Equitable 
Trust,  Included  above,  and  Inter¬ 
state  Trust  are  in  process  of  con¬ 
solidation,  which  when  completed 
will  ^ve  the  new  Chase  Bank  more 
than  $2,600,000,000  resources. 

Transamerica  Corp.,  a  holding 
company  for  the  Glanniol  interests, 
has  assets  of  $1,176,512,641. 

The  Insurance  companies  Include 
these:  Metropolitan  Life,  $3,010,- 

660,051;  Prudential  Insurance  of 
N.J.,  $2,266,768,636;  New  York  Life, 
$1,665,703,611.  and  Equitable  Life 
Assurance.  $1,179,391,164. 


Cities  Service  Earned 

$1.36  a  Share  Last  Year 


cities  Service  earnings  for  the 
year  ended  April  30  were  equal  to 
$1.36  a  share  on  the  outstanding 
common  stock,  as  compared  to  $1.31 
for  the  year  ended  March  31  and 
$1.13  a  share  for  the  preceding  12 
months,  it  was  announced.  Net 
MADTIICDM  AM  AD  A  eamlngs  for  the  twelve  months  end- 
nuilinijlin  Lniinl/n  April  30.  1930,  were  $51,071,832. 

a  new  high  record  for  any  twelve 
months  in  the  history  of  the  com¬ 
pany  and  an  Increase  of  $15,000,000, 
or  43  per  cent,  over  the  net  earn¬ 
ings  for  the  year  ended  April  30, 
1929.  The  company’s  net  earnings 
for  April  were  $5,021,753,  an  in¬ 
crease  of  49  per  cent,  over  the  same 
month  last  year. 

Net  earnings  of  the  Cities  Service 
Co.  for  the  twelve  months  were  7.27 
times  the  Interest  and  discount  on 
its  debentures.  Net  to  stock  and  re¬ 
serves  amounted  to  $44,056,128,  or 
6.21  times  preferred  stock  dividends. 
This  compares  with  $30,461,183,  or 
4.50  times  preferred  stock  dividends, 
for  the  year  ended  April  30,  1929. 
Net  to  common  stock  and  reserves 
amounted  to  $39,971,739. 


AIR  MAIL  SPEED 
RECORD  BROKEN 

Canada  Also  Holds  ITtle  For 
ERidency  in  Successful 
Flights 


Canada  now  holds  the  world’s  rec¬ 
ord  for  air  mail  speed  as  well  as  for 
operating  efficiency,  since  D.  S. 
Bondurant,  air  mall  pilot,  flew  from 
Toronto  to  Montreal,  a  distance  of 
340  miles,  at  an  average  speed  of 
193  miles  per  hour  a  short  time  ago, 
and  W.  Fleming  flew  mail  from 
Saint  John,  N.B.,  to  Montreal  at  an 
average  speed  of  240  miles  per  hour. 

According  to  authentic  figures, 
Canada  also  holds  the  title  for  the 
highest  efficiency  as  regards  suc¬ 
cessful  air  mail  flights.  The  laurel 
goes  to  Canadian  Airways,  Ltd., 
which  company  showed  an  operat¬ 
ing  efficiency  of  95.3  per  cent,  for  j 
the  last  18  months. 

Another  record  flight  was  that  of 
"Shorty”  Hatton  a  regular  airmail 
pilot  who  flew  from  Montreal  to 
Monckton  a  distance  of  480  miles  in 
three  hours  and  45  minutes.  * 

Ontario  Air  Service 

Develops  Monel  Tank 

After  six  years  of  experimental 
work  the  Provincial  Air  Service  of 
the  Optarlo  government.  Forestry 
Branch,  has  developed  gasoline 
tanks  of  monel  metal  —  a  rustless, 
nickel-copper  alloy.  They  have  been 
adopted  by  that  unit  as  standard 
equipment  on  its  entire  fleet  of  light 
seaplanes. 

Because  of  the  strength  of  monel 
metal,  which  Is  greater  than  that  of 
mild  steel,  It  was  decided  to  try  thin 
sheets  of  .025  gauge.  This  offered 
the  advantage  of  light  weights  in 
addition  to  high  corrosive  resistance 
and.  since  it  is  easily  welded,  pre¬ 
sented  few  fabrication  difficulties. 

A  sample  tank  built  of  monel 
metal  in  the  Sault  Ste.  Marie  shops 
was  installed  on  a  plane  for  tests 
under  actual  operating  conditions. 
After  careful  study  of  this  fuel  car¬ 
rier  and  further  experiments  monel 
metal  tanks  were  selected  as  stand¬ 
ard  equipment. 

The  tank,  fitted  to  a  skeleton 
frame  centre  section  which  acts  as  a 
lifting  surface,  is  internally  braced 
with  two  transverse  bulkheads  and 
has  a  capacity  of  23  Imperial  gal¬ 
lons. 


New  Hydro-Electric  Unit 
Completed  at  Metis  River 

New  York. — ^Work  has  been  com¬ 
pleted  on  the  installation  of  a  new 
5,900  kilowatt  hydro  electric  unit  at 
the  Metis  River  plant  of  the  Lower 
St.  Lawrence  Power  Co.,  Quebec 
subsidiary  of  the  Central  Public  Ser¬ 
vice  Corporation,  it  was  announced 
this  week.  The  new  .  plant  ampli¬ 
fies  the  existing  3,500  kilowatt,  hy¬ 
dro  unit  on  the  Metis  River  and 
mqkes  available  a  total  of  8,500  kilo¬ 
watts  of  electrical  energy  from  this 
property  for  domestic  and  indus¬ 
trial  consumption  in  (he  district 
east  of  Rivifere  du  Loup. 

Provisions  for  the  installation  of 
the  unit  just  put  in  service  were 
provided  when  the  plant  was  first 
erected,  and  recent  development  of 
both  domestic  and  industrial  cur¬ 
rent  consumption  In  the  district  has 
demanded  the  expansion  of  the  pow¬ 
er  generating  facilities. 


Western  Pacific  Net 

Income  Higher  For  1929 

New  York.  —  The  Western  Pacific 
Railroad  reported  net  Income  of 
$591,127  for  the  year  ended  Decem¬ 
ber  31,  1929.  This  compares  with 
$574,268  during  the  previous  year 
and  shows  an  Increase  of  $16,869. 

Operating  revenues  of  its  subsid¬ 
iary  railroad  companies,  the'  West¬ 
ern  Pacific  Railroad  Co.,  the  Sacra¬ 
mento  Northern  Railway,  the  Tide¬ 
water  Southern  Railway  Co.  and  the 
Deep  Creek  Railroad  Co.,  totalled 
$20,112,924,  against  which  there 
were  operating  charges  of  $16,783,- 
825.'  Net  operating  revenue  was  $3,- 
329,698  before  taxes  and  uncollect¬ 
ible  revenue  aggregating  $1,450,799, 
leaving  operating  Income  at  $1,878,- 
299.  Total  income  of  the  subsidiary 
railroad  companies  was  $3,036,520. 
After  deduction  of  Income  charges! 
there  was  left  net  Income  of  $20,368 
The  combined  Income  of  all  com¬ 
panies,  including  the  Standard 
Realty  &  Development  Co.,  Western 
Realty  Co.,  Western  Refrigerator 
Line  and  Martinez-Bay  Point  Stage 
Co.,  totalled  $625,042,  which  was 
transferred  to  surplus.  Current  as¬ 
sets  of  the  Western  Pacific  Railroad 
Corporation  on  December  31  were 
$7,262,766,  as  against  current  liabili 
ties  of  $200,889. 


Stewart-Warner  Earned 

50c  a  Share  1st  Quarter 


Stewart-Warner  Corp.  has  issued 
complete  report  for  first  quarter  of 
1930.  Cnosolldatcd  balance  sheet  as 
of  March  31,  1930,  shows  total  as¬ 
sets  of  $32,760,973,  comparing  with 
$33,717,212  on  March  31,  1929,  and 
profit  and  loss  surplus  of  $17,452,- 
704,  against  $18,342,489.  Current 
assets  were  $14,154,922  and  current 
liabilities.  Including  reserve  for  fed¬ 
eral  taxes,  totalled  $2,319,079,  com¬ 
paring  with  $17,423,897  and  $3,374,- 
723,  respectively  on  March  31, 1929. 

Net  profit  after  depreciation  and 
federal  taxes,  for  quarter  ended 
March  31,  1930,  was  $656,010  the 
same  as  shown  in  preliminary  re¬ 
port.  and  is  equal  to  50  cents  a 
share  (par  $10)  on  1,298,919  shares 
of  capital  stock,  this  compares  with 
$2,054,224  or  $1.58  a  share  on  above 
share  basis  in  first  quarter  of  1929. 


Calumet  and  Arizona 

Again  Cuts  Dividend 

Directors  of  the  Calumet  &  Ari¬ 
zona  Mining  Co.  declared  a  divi¬ 
dend  of  50c  a  share  on  the  common 
stock  of  the  company,  pladlng  the 
issue  on  r  $2  annual  basis.  'Three 
'months  ago  the  company  cut  its  di¬ 
vidend  from  the  $8  annual  rate  pre¬ 
viously  paid  to  $6  by  declaring  a 
dividend  of  $1.50.  It  is  'believed 
that  the  action  of  the  directors  is  in 
line  with  conditions  in  the  copper 
Industry  the  first  quarter  of  1930. 

Another  action  of  a  similar  na¬ 
ture  was  made  when  the  directors 
of  the  Copper  Range  Co.  reduced  the 
company’s  dividend  rate  from  $2  an- 
nuually  to  $1  by  declaring  a  quar¬ 
terly  payment  of  25c  a  share. 


Union  Pacific  System 

April  Showing  Was  Better 


United  Corporation  May 

Exercise  Purchase  Warrants 


Balance  sheet  of  the  United  Cor¬ 
poration  shows  that  the  large  Mor¬ 
gan  utility  holding  company  will 
either  have  to  do  some  new  financ¬ 
ing  in  the  near  future  or  continue 
to  Increase  its  holdings  solely 
through  the  exchange  of  Us  own 
stock.  It  is  shown  that  as  a  result 
of  its  purchases  of  Consolidated  Gas 
stock  during  the  past  month  the 
cash  balance  of  the  company  has 
declined  to  a  comparatively  low  fig¬ 
ure.  In  the  event  that  new  capital 
will  be  need  for  market  opera¬ 
tions.  it  Is  more  than  likely  that  the 
strong  financial  interests  behind  the 
company  will  exercise  some  of  their 
stock  purchase  warrants  in  the  near 
future. 


New  York.  —  Union  Pacific  Sys¬ 
tem’s  AprU  results  made  the  best 
comparison  with  last  year  of  any 
month  so  far  in  1930.  Gross  reve¬ 
nues  and  net  operating  Income  for 
the  month  showed  smaller  decreases 
from  a  year  ago  than  were  reported 
for  the  first  quarter.  The  improved 
showing  in  net  reflected  a  better 
control  over  expenses  than  existed 
in  the  first  three  months. 

Road’s  April  gross  totalled  $14,- 
036,651,  decrease  of  $1,926,549,  or 
12.1%  from  corresponding  month 
last  year.  This  compared  with  first 
quarter’s  gross  of  $41,827,820,  de¬ 
crease  of  $6,843,574,  or  14.1%. 

Net  operating  Income  In  April 
totalled  $1,262,638,  decrease  of  $631,- 
875,  or  33.4%.  For  the  first  quarter 
net  operating  Income  was  $5,154,605, 
decrease  of  $3,971,445,  or  43.5%. 


Int.  Match  Corp.  Earnings 

For  1929  Up  at  $8.77  a  Share 


Seaboard  Utilities  Has 

Liquid  Value  of  7.74  a  Share 


New  York. — Total  net  Income  of 
Seaboard  Utilities  Shares  Corpora¬ 
tion  to  May  12.  1930,  was  $1,300,181 
to  pay  dividends  of  $609,375  after 
Federal  taxes  and  expenses,  a  gain 
of  $408,475  from  February  3,  1939. 
These  figures  Include  market  value 
as  of  May  1.2,  1930,  of  stock  divi¬ 
dends  received,  amounting  to  $110,- 
993.  The  liquidating  value  as  of 
May  12,  1930,  after  dividends  and 
expenses,  amounts  to  $7.74  per 
share. 


New  York. — Directors  of  the  In¬ 
ternational  Match  Corporation  an¬ 
nounce  that  for  the  year  ended  De¬ 
cember  31,  1929,  consolidated  net 
profits  of  the  corporation  and  Us 
subsidiary  companies,  after  deduct¬ 
ing  interest,  depreciation  and  taxes, 
amounted  to  $20,623,539.38,  or  the 
equivalent  of  $8.77  per  share  on  the 
combined  participating  preference 
and  common  stocks  outstanding  at 
the  end  of  the  year.  These  earnings 
compare  with  $19,998,869.95,  or 
$8.12  per  share  for  the  previous 
year. 


Firestone  Tire  6  Months 

Net  Profito  $2,320,118 


New  York. — Net  profit  of  the  Fire¬ 
stone  Tire  &  Rubber  Co.  and  all 
subsidiaries  for  the  six  months  end¬ 
ed  April  39,  1939,  after  deducting 
depreciation,  Interest,  Federal  taxes 
and  all  other  deductions,  including 
Liberia  development  expenditures, 
was  $2,329,118.  Harvey  S.  Firestone, 
president,  stated  that  the  rubber  in¬ 
dustry  Is  just  entering  the  summer 
buying  season  and  that  their  deal¬ 
ers  expect  heavy  tire  buying  by  the 
public,  which  makes  the  outlook 
very  favorable  for  the  company  for 
the  next  six  months. 


Canada  Power  &  Paper 


Corporation 


Total  Daily  Capacity  of  Plantst 
1944  Tons  of  Newsprint 
U6  Tons  Pore  Kraft  Paper 
240  Tons  Pure  Snlphate  Pnlp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25,909.999  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canadian  Paper  Company  Limited, 
Shawinlgan  Falls,  Qne. 

St.  Manrlcq  Paper  Ck>mpany  Limited, 

Cap  de  la  Madeleine,  Qne. 

Lanrentide  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentlde-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Fnip  and  Paper 
Corporation, 

Fort  Alfred,  Qne. 

Wayagamack  Palp  and  Paper  Co. 
Limited, 

Three  Rivers,  Que. 

Bead  Ofllee: 
JBCmiBBAliirQIlEBBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  22Q0  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN,  PACIFIC 


TRAINS  '  HOTELS' 'TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BECOME  A  REGULAR  READER 

It  M.t.  only  thre.  aollwr.  ■  tm*  f.r  rcsviw  wMfcly  delivery  t. 
a  C.nadlMi  addreaa. 

rUB  FUTAKCIAI.  TIMES  PITBI.I8IIIJrO  CO.,  liUOTBOk 
081  Crals  St,  Weat,  Moatreal. 

6  Jordan  Street,  Toronto. 

Eneloaed  And .  tar  $ . . 

{•r  which  send  The  Financial  limeo  far . Montha  to 

HAMB  . 

ADDRESS  ...................... M...O 

SVBSCRIPTIONSi  In  Canada,  $3.00  a  yedri  $1.78  for  sbe  aiontha.  In 
Great  Britain,  12«  a  yean  7b  far  alz  ninetba.  In  Valted  Stataa 
83.80  a  yean  $2.00  tar  alx  ntontha. 

Make  all  Cheouea,  Drafts  and  Money  Orders  payable  to  the 
Oaninaay. 


S1CEL  OF  CANADA  I 
PLANTS  ARE  BUSY 
DESPITE  SLOW-UP 

Operations  Well  Maintained  by ! 
Orders  For  Replacements  j 
and  Renewals. 

NO  BUDGET  EFFECTS 

While  promislngr  very  material 
benefifi  to  the  heavy  steel  Industry, 
the  recent  budget.  It  Is  understood, 
■Will  have  little  or  no  effect  upon 
the  operations  of  the  Steel  Company 
of  Canada,  Limited. 

That  businesn  of  the  company  will 
not  be  as  good  as  last  year,  when 
,a.  rerord  turnover  was  experienced, 

^  is  admitted.  Considering,  however, 
that  ear  loadings  are  consistently 
reaching  lower  levels,  resulting  In 
•  curtailed  railway  purchases;  a 
slackening  in  the  agricultural  im¬ 
plement  business;  a  falling  off  in 
automobile  manufactures,  and  gen¬ 
eral  restrictions  in  the  use  of  all 
commodities,  the  showing  of  the 
company  la  decidedly  favorable. 
Earnings  are  understood  to  bo  well 
ahead  of  the  dividend  requirements. 

Plant  operations  are  being  main¬ 
tained  by  a  steady  flow  of  orders  fori 
rbplacements.  renewals  and  repairs  | 
occasioned  by  the  ordinary  wear  and 
tear  on  Industrial  machinery.  At 
pre.'eni,  iho  steel  plant  is  kept  .at 
full  load  capacity  and  the  new 
M-O'ks  at  Hamilton  are  contributing, 
•n  a  geuerou.s  measure,  to  the  satib-l 
factory  lucnover.  I 

(.Tedited  with  manufacturiug  a: 
greater  variet.v  of  finished  steel  pfo-; 
ducts  than  any  other  manufacturer  | 

-  in  the  world,  the  Steel  <  oinpauy  (>f ' 
f'ompany,  Limited,  operates  lwcIvs 
plants  in  the  provinces  of  Ontario; 
.and  Quebec.  These  are  located  at  ; 
.••trngefic,  point..'-,  for  r.ail,  inland- 
water  and  ocean  shipment. 

Source  of  Haw  tlaterials  i 

The  Hamilton  Work.--,  located  In' 
the  city  of  Hamilton  on  the  western  ; 
!.  extremity  of  L.ike  Ontario,  is  the 
source,  trom  which  all  other  plants  i 
secure  their  r.iw  products  m  ttiei 
form  of  semi-finished  steel  suf  h  nsi 
hiooins.  billets  .and  rods.  The  an- 
<  mini  c.apacity  of  this  plant  is  HbO.-i 
nOi)  Ions  of  .Steel  ingots;  260,000  tonsi 
of  b'oonis.  billets  and  .sheet  bnr.s;  I 
LiO.ono  tons  of  hot  rolled  prodiirls| 
inclndin?  00,000  tons  of  wire  rods;; 
45,000  tons  of  merchant  bars.  bolt.  I 
nut  and  spike  rods,  light*  .struetnral  ‘ 
shapes,  asrirultiiral  implement 
Shane',  sheets,  etc.  In  addition,  this 
plant  employs  2.600  people,  operates 
10  rai  i-..-iy  locomotives,  loads  and 
upoiats  rn  nveragn  of  240  railway 
c.irs  a  dn;. .  has  28  miles  of  railway 
'  ’t-ar-k  -  ithin  the  property,  consumes 
^  2,cC.'  tons  of  coal  and  28V2  million 
U.  P.  gallons  of  wafer  daily  and 
'  manufactures  and  uses  14  million 
cubic  feet  rd  gas  every  twenty-four 
j  hours. 

,  Not-.e  Dame  Work",  .are  located  in 
I  Montre.al  and  fbe  plant  is  equipped 
nith  rollinE  mil!,",  and  wire  mills 
starting  the  first  proce.sses  iu  manu- 
^  laetiping  of  a  tvif^^e  variety  of  fin¬ 
ished  steel  prodnrts. 
j  Swansea  Woi-k.s  located  In  To 
t  ropto,  is  the  nio.st  np-tn-datc  plant 

-  in  I'anada.  spreialixing  in  the  maiiu- 

*  fartnre  of  bolt."  and  nuts,  rivets  and 
1  1  pikes. 

'lost  Varied  rrodnets 

f'-’nadp  Works,  m  Hamilton,  pro-b-  i 
.  phly  turns  out  ;i  more  varied  line  of  j 
products  than  an.v  other  of  the  com-  i 
pany's  plants.  The  raw  product  of  j 
‘  this  plant  is  in  the  form  of  wirpj 
rods  v.-hich  are  drawn  into  wire  for  i 
.a  .great  many  piirpo.--.es  and  -tvhirh  is! 

-  also  manufactured  here  into  -nood  i 
t  and  machine  screws,  fhain.  screws, 

*  honks  and  cyce.  I■)l)pr,  n.ails.  small  j 
rivets  and  bolts,  staples,  tacks,  hale  j 

».  ties  and  numerous  other  artlrles.  | 
Ontaiio  \^■o:-I<s  also  are  located  in  I 

■  Ibamilton.  spending  their  full  time  in  ' 

.  the  •maniif.ariure  of  ruilwn.v  track; 

.  fastenings,  such  as  fie  plates,  angle  j 
'  splice  bars,  guard  rail  fillers.  ,s- 

'  The  .SI.  Henry  Works  are  located  j 
»  i'l  .Montreal,  and  are  familiarly! 
j  known  as  "the  pipe  miil,"  manufac-; 

luring  butt  weld  steel  pipe  and  ; 

■  equipped  with  special  machinery  for| 

,  making  pipe  “.scale  free."  Donpling.s,  j 
,  nipples  and  pipe  hanper.s  are  turned! 

)  out.  I 

In  Larhinc.  tvilhin  nine  miles  of  j 
J  Montreal,  is  the.  location  of  the  com- 
»  party's  Dominion  Works.  This  plant 
"t  is  very  similar  to  f'anari.a  Works, 

*  obtaining  wire  rods  ns  their  raw 
■preduot  and  drawing  them  info  -wire 

*  for  many  purposes  and  further  tnrn- 
ing  out  a  wide  range  of  finished  pro¬ 
ducts  such  as  fence,  wooii  screws, 

“nails,  chain,  bale  tie.s.  clothes  line 
■1  v.'ire  and  other  wire  articles  known 
1  as  bright  wire  goods, 
i!  The  Brantford  Works  are  located  j 
in  the  town  of  this  name  a  few  miles  1 
from  Hamilton.  Like  Kwansea| 
i  Works,  this  plant  spends  it.s  entire] 

I  time  in  the  manufacture  of  bolts  and] 

;  nuts,  giving  service  to  the  nearby  | 

[j  manufacturing  centres.  The  Oana-; 

I  noque  Works  are  divided  into  twoj 
separate  plants  known  as  the  upper  j 
“land  lower  works  and  a  variety  of; 
’drop  forgings  are  made  catering; 

?!|  specially  to  the  carriage  building] 
■'•and  automobile  trades.  1 


;  FORESTRY  COKTENTION  i 

.*1  Quebec.  —  At  the  public  conven-j 

tion  of  the  Canadian  P’nrestry  As- 
^[6(Jc^ation  to  be  held  In  the  Chateau 
J  FTonteflnc,  Quebec,  on  June  12th 
’jand  13th,  a  distinguished  group  of 
if  speakers  will  include  the  IJenten- 
I  ant-Qovernor  and  the  Premier  of 
I  Quebec,  Hie  Eminence  Cardinal 
iRotileau,  Aime  Gcoffrion,  Col.  John 
i  lH.  Price  and  Hon.  .T.  L.  Perrault. 

■  I  The  purpose  of  the  convention  is  to 
I  further  stimulate  general  interest 
Mn  forest  conservation.  All  ad-j 
J  idrskses  will  be  non-technlcal. 

BIG  MEDICAL  COITTENTIOX. 

!  Winnipeg.  —  Some  2,500  persons  I 
I  — delegates  and  their  relations — are 
f  expected  to  attend  the  98th  annual 
i meeting  of  the  British  Medical  As- 
,soeiat1on  In  Winnipeg  from  August 
i26th  to  29th.  There  has  been  an  un¬ 
usual  preparation  made  for  this  event  I 
by  the  Joint  efforts  of  the  Canadian  ] 
Medical  Association,  the  Manitoba 
!  Medical  “Association  and  the  Winni- 
i  peg  Medical  Asaociatlon,  aided  by 
vaxlous  public  bodies  throughout! 
Canada. 


INCREASED  INCOME 
SHOWN  BY  REPORT 


INVESTMENT  TRUST 


J,  Leonard  Apedale, -^ice-president  another  airplane  .iourney  to  Stock-  111  T  LikjIiTlLlls  1  lIiUlJl 
of  Piico  Brothers,  has  left  to  spend  holm,  Sweden,  as  guest  of  the  Swed- 

some  weeks  Ju  London,  England,  in  Ish  General  Electric  Co.  In  the  lat-  u.,  1  w  n..  As 

connection  with  the  company's  lum-  ter  rity  he  will  Inspect  the  big  gen-  "Y  rerceni.  ac9auo,>| 

ber  and  newsprint  business  In  erators  which  are  trt  be  Installed  In  000 — Bond  Interest  Earn-  \ 

Great  Britain.  *  the  Slave  Falls  power  house  next  ^  3,73  Times 

- -  year.  _ 


000 — Bond  Interest  Earn¬ 
ed  3.73  Times 


I  Sir  Frederick  WllHams-Taylor, 

I  vice-president  of  the  Bank  of  Mont- 
j  re;il,  who  has  been  spending  some 
weeks  in  Canada,  returned  to  Lon¬ 
don  this  week.  Sir  Frederick  has 
been  giving  a  good  deal  of  time 
lately  to  the  reorganization  plan  of 
Lake  Superior  Corporation,  of  which 
he  Is  a  director.  It  is  understood 
that  the  general  plan  Is  now  ifcar- 
ing  completion,  and  that  some  def¬ 
inite  announcement  will  be  forth¬ 
coming  In  connection  with  it  In  the 
near  .future. 

Peter  Lowe,  manager  of  Alloway- 
Cbampion,  Ltd.,  of  Winnipeg,  and 
for  many  years  one  of  the  leading 
figures  on  the  Winnipeg  Stock  Ex¬ 
change,  ha.s  (been  appointed  b.s  per¬ 
manent  secretary  of  the  Winnipeg 
Foundafion,  to  which  In  future  he 
will  devote  nil  of  his  time.  For  the 
past  nine  years  Mr.  Ixtwe  has  given 
bis  time  generously  and  gratuitoUs- 
1  ly  to  the  work  of  the  board,  and  his 
I  appointment  is  heartily  commended 
I  in  Winnipeg  business  circles.  For 


BALANCE  SHEET  STRONG 

Taranto  Bnrenu  The  FInanelnl  Time*  ! 

Toronto. — The  third  annual  report] 
of  Economic  Investment  Trust.  LIm-  ] 
Itefl,  now  in  the  hands  of  sharehold¬ 
ers.  discloses  an  increase  In  cash  In- 1 
come  from  interest  and  dividends  ] 
for  the  fiscal  year  ended  March  31,  | 
1930.  over  the  similar  period  ended; 
March  31.  1929,  of  126,867,  from 
$179,133  to  $206,000.  This  Is  an  in-! 
crease  of  15%.  ! 

Tn  addition  to  the  Improvement  tn  j 
I  income  the  Trust  realized  profits ; 
I  from  changes  In  Investments  of  i 
$163,153.  I 

Cash  income  received  from  inter-  ] 
cst  and  dividends  after  deducting 
bank  interest  amounted  to  $206,000. ; 
From  this  were  deducted  operating  i 
expenses  of  $19,252,  leaving  .a  bal- ' 
anco  of  $186,748  available  for  thej 
I  panuent  of  $50,000  bond  interest. 
Bond  interest  was  earned  3.73  times,  j 
I  Net  income  available  for  dividends  I 
I  after  deducting  provision  for  income  ^ 


E.  R.  Decar,-,  who  has  Just  been  amounted  to  $132,219  from 


latrw’^F  ll?owar?EgWhi^e  elected  trthe  direetorafe '’  of  the  ^^ich  sum  ^  dMdend  payments. 

United  States  Fidelity  and  Guaranty  amounted  to  $99.7.8,  leaving  a  bal-^ 


bequests  the 


Co.,  whlcb  organization  has  been 
operating  in  Ca.nada  for  over  a 
quarter  of  a  century  with  bead  of- 
i  flees  for  Eastern  Canada,  in  Mont- 


been  3UC0  to  be  carried  forward  of  $32.- j 
r  a  h'**-  'The  balance  now  standing  to! 
]  of-  fbe  credit  Of  revenue  account  is  ] 
lont-  -168.303.  Comparative  revenue  ac- 1 


I  real.  Is  president  and  managing  dl-  M^^'^nt  Is  shown  herewith. 


'  rector  of  the  Title  Guarantee  .and 
I  Trust  Corporation  of  Canada,  presl-  cash  income  from 
I  dent  of  the  Montre.al  Finance  Cor-  dtv.,  int.,  etc. 11 
!  poratlon,  director  of  Canadian  Na-  Oper.  expenses,  i 
!  ttonal  Ballways.  the  Howard  Smith  „  ,,  “ 

I  Paper  f  ompany.  Lid..  Maple  J,eaf  f„rbonaint  ..  1 
I  Milling  Co.,  C  anadian  Bronze  Co..  Bond  interest  .  : 
I  and  the  Reliance  Assurance.  - 

;  Educated  at  St.  Mary  s  Jesuit  Col-  . 


int.,  efc..in«,on7  ms. 071  J14.4i!r 
xpenscs.  34.9fi8  27,f>sa  27.6S5 


ai.SSi*  1*1. 4*1  1*S.747  : 
20.742  BO.nno  ,^0,000. 


]  etl  1900  B.A..  L.L.B.),  Mr.  Decaryj  come  Tax  ..  1.363  2.725  4.528, 
I  read  law  with  Dreary  &  Brunet;  ^-et  earn  avail-  ~  ^ 

started  In  practice.  September,  1900;  anq  for  divs'  59,8.3.';  I08.75fi  M3.2i!> 

I  .and  formed  fbe  law  firm  of  Dccary,  Dividend.*  paid  .  50.843  75.8*7  99,778 

!  Carlow  and  Joron.  Was  appointed  j^„r„i„- 

I  chairman  of  Commission  for  Admin-  prev.  suVoIub  ”  '  ‘’’99  1  -iVso  ’ 

j  isl  ration  of  City  of  Montreal  in  .  ...  J'' ' — !■ 

11918:  organized  In  1921  the  Title  ,  Total  siirp  .  .  2.993  35.863  68,803] 

Giiarantic  and  Trust  Corporation  of  j  Examination  of  the  balance  sheet] 
j  Canada.  |  shows  a  very  strong  position,  cash  ■ 

'1  Mr.  Decary  is  president  of  the 'and  call  loans  amounting  to  $13S,-i 
i  University  of  Montreal,  and  a  life  j  .5!>5  against  current  liabilities  of  $83,- ! 
I  governor  of  Notre  Dame  Hospital,  :  srs.  Investment  at  cost  less  in- i 
j  Montre.al  General  Hospital,  Western  vc.stracnt  reserve  account  at  $3,051.- 
the  most  of  Its  funds.  Mr.  Lowe  is]  Ho.spital,  .and  Lachine  General  Hos-  are  Included  below  market  val-- 
a  past  president  of  the  Winnipeg  j  pital.  ualion.  The  general  reserve  of- 

Stock  Exchange.  1  - ; — - -  $42,7Sn  is  largely  composed  of  prem- : 

- - -  MAKE  FOX  SHOW  FERMAXEXT.  lum  received  from  fbe  sale  of  shares. : 

One  of  the  nine  Canadian  dele-  ftharloifetown. — In  all  probability  In  view  of  the  highly  disturbed  j 
gates  who  will  attend  the  World  I  the  annual  fox  show  in  Charlotte-  ronditlon  of  the  security  markels; 
Power  Conference  in  Berlin.  Ger-ifown  will  become  a  permanent  In-  during  the  fiscal  year  under  review, 
many,  J.  G.  Glassco,  general  man-  gtitution.  At  tho  first  meeting  of  snd  the  very  drastic  decline  in  val-; 
ager  of  the  City  of  Winnipeg  Hydro  the  Prince  Edward  Island  Fox  Ex-  ues  regisfered  against  most  seruri. 
Department,  sailed  from  Quebec  hlbltors’  Association  the  other  day,  lies,  these  results -will  be  undoubted- . 
this  week.  From  I.ondon  to  the  Ger-  sentiment  was  slrondy  in  favor  of  j  ly  gratifying  to  shareholders.  Re'-, 
man  capital,  Mr.  Glassco  will  travel  this  plan.  The  directors'  report  said  cently  a.  list  was  rompiled  of  sixteen 
by  plane,  and.  following  the  .sessions  that  the  1929  show  had  exceeded  all  investment  trusts  organized  in  Greal 
of  the  power  conference  he  will  take  expcctaUons.  Britain  in  1927  ami  1928,  whose  fis¬ 

cal  years  ended  on,  various  dates 

- - -  from  the  30th  of  November,  1929,  to 

mf  rav  J  fat  jtjr  I.  A  February.  1930.  All! 

M  lie  I  TCTld  or  the  IVlClTRetS  !  these  trusts,  except  one  which  did] 

inot  disclose  its  figure.',  reported  de- ] 
‘  predation  in  total  value  of  securi-: 
I  ties  appearing  in  the  balance  sheet , 
jv.arying  from  3.51%  to  13.17%.  The! 
I  directors’  report  states  that  the  mar-j 
I  ket  value  of  the  investments  held  by  i 
j  Economic  Investment  Trust.  Limited. ! 
j  is  in  excess  of  the  amount  .at  which  ' 
!  they  arc  shown  in  the  balance  sheet. ; 
I  The  results  achieved  by  Economic  j 
'clearly  demonstrates  the  ability  nfj 
]  fbe  orthodox  investment  trust  of  the  ] 
j  British  type  to  weather  unusual  I 
'  market  conditions  of  panic  propor- 1 
tions.  During  the  past  year  the  i 
dividend  on  the  common  shares  was  | 
Increased  25%  and  in  spite  of  de.  I 
pressed  quotations  for  practically  all  | 
i  securities  a  substantial  surplus  rev- ' 
j  enue  was  carried  forward  and  good  I 
profits  realized.  I 
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ffontlnued  from  page  1.) 
of  the  reorganization  plan  have  been! 
-  received  from  both  present  creditor  | 
.and  stockholder  interests.  A  feature  | 
of  the  plan  will  make  equitable  par¬ 
ticipation  for  present  stockholders, 
of  whom  there  are  some  8,500  in 
Canada,  about  half  of  whom  reside 
In  Ontario. 

Major  Charles  H.  MacKenzIe,  of 
Toronto,  treasurer  of  the.  present 
company,  who  has  long  been  prom¬ 
inent  in  the  company's  affairs  in 
Canada,  states  with  respect  to  the 
reorganization  that  it  is  expected 
to  have  a  strong  board  of  directors 
composed  of  some  well  known  busi¬ 
ness  men  in  Toronto  and  Montreal, 
including  several  actively  engaged 
in  chain  store  business  of  different 
types.  It  is  understood  that  the 
former  American  interests  and  di¬ 
rectors,  far  from  opposing  the 
present  plan  for  a  separate  Cana¬ 
dian  company,  are  lending  it  every 
possible  assistance  and  support 

Major  MacKenzIe  states  that  no 
announcement  can  yet  be  made  as 
to  the  date  upon  which  the  reor¬ 
ganization  can  be  effected,  since 
necessarily  various  steps  remain  to 
be  taken,  and  the  financing  to  be 
completed,  further  that  in  the  pres¬ 
ent  stage  the  personnel  of  the  re¬ 
organized  company  could  not  be  dis¬ 
closed.  The  success  of  the  plan  add  1 
the  eorapletibn  of  the  proposed  fin¬ 
ancing.  It  Is  said,  will  plaxie  the  op¬ 
erating  company,  Slcel’s  Stores. 
Limited,  in  excellent  finadcial  posi¬ 
tion,  with  a  strong  current  ratio, 
and  able  to  earn  all  discounts.  With 
an  estimated  sales  Volume  of  present 
stores  of  $2,509,060  a  year,  and  op¬ 
erating  economies  whieh  have  been 
effected  and  will  be  effected  under 
Iho  reorganization,  the  company  is 
expected  to  show  net  profits  after 
i  all  charges  of  over  $100,000. OO.  Th^ 
j  stores  are  well  located,  and  with 
the  e.stablished  volume  of  business  i 
enjoy  a  valuable  good  will. 

!  APPLES  FOR  QUEBEC 

CoiCansvllle.  —  Farmers  In  the 
vicinity  of  Cowansville  .appear  to  be 
going  into  the  apple  orchard  busi¬ 
ness  quite  extensively  this  year. 
Two  carloads  of  little  trees  carte 
into  P'relighsburg  last  week  as  well 


BANK  OF  MONTREAL 

£itabliih0dU8l7 

oA  presentation,  in  easily  understandable  form, 
of  the  Bankas 

SEMI-ANNUAL  STATEMENT 

30th  April,  1930 

LIABILITIES 

LiABiLiriES  TO  THE  Public 


Deposits  .  •  •  •  4  «  >  s' ' 

PtyMt  am  JtmaaJ  mA  afirr  notkt. 

Notes  of  the  Bank  in  Grculatioa  s  q  •  s 

Payailt  am  dewtamd. 

Letters  of  Credit  Outstanding  •  •  •  • 

Pimamtidl  mpemsAiUtiti  undertaken  on  behalf  of  eustomert  for  eamu 
m»rrial  transaetians  (tea  affietting  amount  (t)  in  “Resources”). 

Other  Liabilities  •  •  •  •  •  .  — «' 

Ttemt  mdneh  da  not  tome  under  the  foregoing  beadinp,  inrludmg 
fj,oaa,oao  adranm  from  the  Dominion  Gorernment  under  The 
Piaaace  Adt, 

Total  Liabilidea  to  the  Public  •  «  •  * 

Liabilities  to  the  Shareholders 

Capital,  Surplus  and  Undivided  Profits 

Ac  Reserves  for  Dividends  .  •  •  •  ' 

This  amemnt  represents  the  shareholders’  tnterest  in  the  Bank,  arer 
whifh  liabilities  to  the  public  lake  precedesut 

Total  Liahilitira  ,  » 

RESOURCES 

To  meet  the  foregoing  Liabilities  the  BanJ{  has 

Cash  in  its  Vaults  and  in  the  Central  Gold  Reserves 
Notes  of  and  Cheques  on  Other  Banks  •  • 

||  Payable  im  easb  an  presentation. 

Money  on  Deposit  with  Other  Banka  s  •  • 

p  Asmlabla  am  demand. 

Government  8C  Other  Bonds  and  Debentures  • 
Seoaridot  praOiudiy  all  af  which  mature  at  early  dattt 

Stocks  !  a  T  a  ,  a  a  a 

Kaihmay  and  Jndustried  aujlather  stocks  at  er  belam  ssuakefuetma. 

Call  Loans  Outside  of  Canada  •  •  •  « 

Stemrtd  by  hands,  stocks  and  ather  negotiable  seemritiet  at  nvWrr 
ualrte  than  tba  laara  and  npeesen^g  moneys  qssickly  araaaM  widt 
aa  distisrbing  effect  an  amdUiaiu  im  Canada. 

Call  Loans  in  Canada  s  •  •  •  •  « 

Payable  amdmmaad amd  teesoed  by  bamdtamd  Hath  afgmuStr  salat 
Aam  tba  laams, 

TOTAL  OF  QUICKLY  AVAILABLE  RESOURCES 
(equal  to51J03  of  aSl  Liahilitm  to  the  Public) 

Ocher  Loans  s  ■  •  •  •  •  • 

Ts  musmfaetmrttt.  farmaen  userrhsatt  aad  athett,anaamdidaataa^ 
daant  mdtb  tammd  bidua^ 

Bank  Pranuses  s  s  •  •  #  •  • 

TWe  preptrllet  asdy  are  carried  im  the  narmet  of  bolding  eampaniesj 
ibt  stack  amd  bauds  af  these  eompania  are  entirety  cumed by  the  Bank 
amd  qfaar  an  tba  baaks  at  ft.oo  in  each  east.  All  other  of  the 
Banks  prtmutet,  the  ualms  of  which  largely  exceeds  ft4,joojooo,  ap¬ 
pear  wader  this  bea£ng. 

Real  Estate  and  Mortgages  on  Real  Estate  •  • 

Ae^red  in  tha  eamrte  aftbe  Batdt’tjkumata  and  in  protets  of  being 
rtalistd  upon. 

s  Customers’  Liability  Under  Letters  of  Credit  ■  • 

Represents  liabilities  af customers  on  aeeoant  of  Letters  of  Credit  issued 
by  the  Bank  for  their  account 

Other  Assets  not  Included  in  the  Foregoing  •  • 

Making  Total  Assets  of  ,  ,  ^  ^ 

to  meet  paynasit  of  Liabilities  to  the  PuUie  of 

tearing  an  excess  of  Assets  orer  Liabilities  to  the  Public  of 
PROFIT  and  LOSS  ACCOUNT 


for  the  half  year  endiag  yeth  April,  1930 
Dividends  paid  or  payable  to  Shareholders  ^ 
Provision  for  Taxes  Dominion  Government  a 
Raeervadon  for  Bank  Ptemisea  %  %  »  k 


a  $1,167,586.99 
*  229,97949 

4  600,000.00 


Balena  of  Profit  and  Loes  Acowmt,  October  31st,  1929  oat 
Balance  of  Profit  end  Loes  carried  forward  «  a  ..  i  I  S 


^  688,067,794^ 


38,473,147.00 


10,941,97137 


8,745,783.97 


^  746,228,637.12 


76,370,991.11 


$  822,599,648.23 


^  94,421,408.82 
45,507,317Jll 

15,448,29«.39 

121,661,712J7 

922,087.90 

68,028,615^7 


27y460iPS6.27 


$  ^3,450,29633 


417,998428.93 


14,500,000XN> 


1,93045644 

10,941,97137 

3,778,095.16 
^  822,599,64833 

746328,657.12 
$  76,370,991.11 

$3.5414»t>87 


$  >4V4?»-« 


The  ttrengtk  of  a  bank  is  determined  by  its  history,  its  policy,  its  management 
and  the  extent  of  its  resources.  For  112  years  the  Bank  of  Montreal  has 
been  in  the  forefront  of  Canadian  Finance. 


as  several  Iruckloads  .anrl  twenty-;  tatives  aa  an  ideal  orchard  gi'owing!  Railway  lias  hern  drawn  up  and  re- 
five  shipments  by  express.  Mo.st  ofjdiatrirt.  j  ronstriutlnn  work  will  ‘bo  under- 

these  were  distributed  to  farmer.^  iiij  - j  taken  to  the  value  of  $.500,000,  lai;t- 

Diinbam,  which,  on  arrount  of  its  Winnipeg.  —  The  proposed  r^’o-i  iiig  throughout,  the  summer  and 
high  altitude  and  fertile  soil,  has!  gramme  of  street  railway  improve- 1  using  a  force  of  about  300  workmen 
heen  cited  b.v  Government  represen- :  ments  by  the  Winnipeg  Uleetrio!  ihronehout. 


Additional  Private  Wires 


i35  St.  Jfanvj 
MArtuHle  91!l* 


*  *  '  f  On  shine  2nd,  our  private  wire 
system,  which  at  present  connects 
Head  Office  in  Montreal  with  New 
York,  Toronto,  Ottawa  and  Quebec, 
will  be  extended  to  include  our  eastern 
offices  at  Saint  John  and  HalifaXu 

PiTFiELD,  Scott  &  Company 

Members  Montreal  Stock  Exchanga 
Montreal  Curb  Market 
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^tltdltdsl  ®tiBj 2  and  Thc  Bsiik  foF  iDtcmBtioiiBl  Scttlcnicnts  ^  I 

^  i  would  this  capital  come  ?  -  _  _  _ 

PiibllMlird  Krery  Prlitny  nt  651  rmlK  Street  We»f.  _ 

Motifrenl.  hy  Th^  Montrriil  PInnnrIal  Times  PubllshiBB  ~  ~  /-I  I  If  1  I  1||  | 

Company,  Mmited.  !  ii  r»  i  .•  K  K  t.  V^dVfXVJ. 

_ _ :  Small  Population  An  Asset  - - - - 

K.  EmiMT  rOX  rresidenti  .  r-ovrPRirHK'Nr<3TVP  answer  to  those  who  bemoan  How  the  Bank  for  International  |  nulties  have  been  received,  all  Inter-;  low  prices  for  England  may  be  ar- 

DATUi  BURNSIDE  ....  General  Manager  >  A  if=  arna  Settlements  can  aid  central  banka  i  European  debts  will  be  settled  by  alguable,  what  the  country  is  suffer-; 

_  _ _ _ _ I  Canada’s  small  population  in  relation  to  its  area  ,  subject  of  an  address  by  '  book  entry,  and  having  been  so  ing  from  is  not  low  prices,  but  fall- 

.  R  IV  TOTT\G  .  .  \ew«  Pdlfor  i  and  w'ho  demand  unrestricted  immigration  is  contain-  gir  Charles  Addis,  K.C.M.G.,  recent-  cleared  the  baijk  will  pay  over  to  ing  prices.  One  of  the  causes  of  fall- 

*  '  *  . rniinwine-  a  trin  round  the  ly  delivered  before  the  Institute  of  the  sole  creditor,  the  United  States,  ing  prices  is  due  to  the  monetary 

R.  G.  SMITH  .........  Toronto  Editor  ed  in  the  impression  ,  g  iBankers,  and  reported  in  the  Finan- 1  the  debts  due  it  by  the  European  factor.  "Obviously,”  said  Sir 

- - — - -  ^orld  of  R.  J.  Cromble,  publisher  of  The  Vancouver!  London.  After  brief-'  powers.  The  result  of  this  opera- 1  Charles,  "we  must  economize  in  the 

srB«rHiPTiow  PRICE!  In  Canadn.  M-W  a  yean  $1^5  |]y.  enumerating  the  prohibitions  up- !  tion  will  be.  Sir  Charle.s  asserts,  to  use  of  gold.”  After  explaining 

Ti*  i'„"t^rini”d*;l"«e..%3"50  j^jr  Crombie  found  both  in  Asia  and  in  Europe,  that  [on.  ^d  the  powers  possessed  by  the  link  up  the  German  indemnity  with  briefly  the  bank’s  powers  in  respect 

S2.00  for  *ix  montiiK.  Foreisn  sub«criptioBs,  $5.00  a  ^romoie  lo  lo  ^nd  explaining  its  functions  :  the  debts  due  by  Europe  to  the  to  holding  balances  as  reserves  for 

joari  $3.00  for  «ix  months.  overpopulation  is  the  root  of  most  major  cconom  c  clearing  house  for  inter-Euro-  United  States,  so  that  Germany  will,  the  note  issue  or  deposit  liabilities 

ADVcnTisiNG  Rate  Cords  on  .-ippiiratinn  nt  nil  oar  of-  nroblems  with  everv  countrv  he  vislted — excepting  pean  debts,  the  speaker  devoted  an  :  in  fact,  shoulder  the  burden  of  the  of  central  banks,  Sir  Charles  asserts 

tiers  or  from  any  responsible  ArtTertisin*  Affency.  >  r-onortn  having  two  three  and  important  part  of  his  address  to  the  entire  amount  of  debts  due  by  them  that  the  bank  cannot  Itself  create 

CABI.E  ADDRESS.  .•Fintimea",  w.  D.  Code.  the  United  States  and  Canada-having  two,  ,arger  aspects  of  the  bank’s  func- j  ,o  the  United  States  by  a  scries  of  credit  but  it  can  do  so  through  cen- 

iiKAD  obucEi  Montreal.  Lancaster  essi.  All  Depart-  times  more  people  than  they  can  take  ^jong  gud,  its  potentialities  as  a  ;  annual  payments.  tral  banks.  If  it  bo  objected  that 

toroxto  OFFICE,  300  Bay  xtreet.  Representatire.  care  of.  ' ‘rfa^’ctoT^n  X ^  “Whei her  an  arrangement  SO  one-  thl%  may  lead  to  Inflation.  Sir 

R.  V.  Rittenbonse.  phonea,  Bigin  24S5-240«.3807.  ,  ,  he  draws  the  concluslon  that  the  . oK  variance  with  (^harles  answers  that  a  moderate 

WESTERN  REPRESENTATIVE,  Geo.  D.  Gittus.  143  ^*^0™ ‘hi®  fact  HC  me  j  economy  In  the  use  Of  gold  In  Ob-  all  our  previous  experience  of  the  dose  of  temporary  InHation  after 

Vnnoouver  Hotel,  Vaacoaver,  B.o.  small  population  of  the  Dominion  is  its  gre  ’iviating  the  necessity  for  gold  move-  basis  of  international  trade  is  likely  the  deflation  of  the  past  years  need  • 

LONDON.  ENG.,  66  Biahopsate,  E,  c.  2,  Davies  *  Co.,  and  expresses  the  hope  that  legislation  will  exercise  ments,  and  in  stabilizing  price  lev-  long  run,  and  when  all  the  not  alarm  one  into  a  panic.  There 

Representatives.  jftrlctest  care  as  to  who  is  brought  into  Canada  in  .  els.  |  attendant  circumstances  are  taken  is  no  danger,  declares  Sir  Charles, 

- - — -  fiifiire  difficulties  faced  by  '  into  account,  to  be  wholly  beneficial  of  Inflation  being  carried  too  far  in 

Devoted  to  the  interests  of  the  tnvesting  public  in  the  •  j  .  r-  Ha  in  WniiHino  tts  future  delegates  at  Baden-Baden  was  to  the  sole  creditor,  or  even  perman-  the  hands  of  the  board  of  the  bank. 

bcUef  that  the  confidence  of  capital  is  essential  to  the  The  principal  need  of  uanaaa  in  g  determination  of  the  scope  of  |  ent  in  its  operation,  only  experi-  which  is  composed  of  the  governors 

stability  of  finance,  the  prosperity  of  industry  and  the  |  destiny,  according  to  Mr.  Crombie,  Is  a  better  know-  bank's  activities.  How  far  was  j  ence,”  he  states,  "will  show.”  The  of  the  central  banks. 
development  of  our  resources.  I  ledge  of  world  requirements  In  the  basic  foodstuffs,  jt  to  be  a  free  and  independent !  benefit  of  abatements  by  the  United  GoM  Economy  Possible.  ' 

- - 1  Hmtw.r  and  metals  nroduction  of  which  the  Dominion  agent,  and  to  v.hat  extent  was  It  to  ,  states  of  claims  against  European  .  i„*„  ci- i 

MONTREAL.  FRIDAY.  MAY  30,  1930.  I  !  ,ramp«do„.,  market  for  be  subject  to  governmental  con-  powers  will  be  passed  on  to  Ger- 


R.  EM^IMT  rOX  . 
DATUI  BURNSIDE 


JVilT  for  the  entry  of  the  piool  into  the  milling 

i  industry’,  and  the  question  naturally  arises,  whence 

i  would  this  capital  come  ? 

nlK  Street  West,  [ 

I  Times  PuMInhlBR  |  - - - - 

_ '  Small  Population  An  Asset 

.  .  PTcsldent ;  COMPREHENSIVE  answer  to  those  who  bemoan 

General  Manager  ,  Canada’s  small  population  In  relation  to  its  area  , 


StTB«rRiP'rio?f  PRICE  t  In  Canadn*  StTOO  a  y^nn  Siin  GDumoratilig  the  prohibitions  up- ‘  tion  will  be,  Sir 

six  ,?o",rtmi"'  In" theTjnited**"tnte*.*$3.5o  o  Mr.  Cromble  found  both  in  Asia  and  in  Europe,  that  1  on.  the  powers  possessed  by  the  link  nP  *be  Ger^ 

S2.00  for  ftlx  monthsi.  Foretsn  sub*criptioii8»  $5.00  a  ’  -  ^  $  _ ..tijuiviija  hank,  and  explaining  Its  functions  :  the  debts  duo  bj 

>rnrt  $a.00  for  nix  monthn.  overpopulation  is  the  root  of  most  major  economic  clearing  house  for  inter-Euro-  united  States,  so 

ADV  ERTisiNG  Rnte  c'nrdn  on  nppiientinn  nt  nil  our  of-  ---wi.—-  ^ifh  everv  countrv  he  vlsited — excepting  pean  debts,  the  speaker  devoted  an  :  in  fact,  shoulder 
tiers  or  from  any  rcpon.iWe  Artverfi.inB  Aaency.  ®  ^  having  two  three  and  i™portant  part  of  his  address  to  the  :  entire  amount  of 

CABLE  ADDRESS.  ••Fintimea"!  w.  V.  Code.  the  United  States  and  Canada— having  two,  three,  ana  aspects  of  the  bank’s  func-  j  to  the  United  Sta 

HEAD  OFFICE,  Montreal.  Lancaster  •281.  All  Depart-  ^^o^e  people  than  they  can  Ukc  j^g  potentialities  as  a  ;  annual  naynients 

menta  _ _ I,n<a,aar,  /.an-  i 


development  of  our  resources. 


MONTREAL.  FRIDAY,  MAY  30,  1930. 


,  ,  market  for  o®  suDjeci  10  goveriiuieuidi  I  powcrs  Will  06  passed  on  to  tier-  •  ° -  —  . - 

virtually  controls.  He  sees  a  tremendous  market  for  bankers  at  the  confer- 1  many  in  stated  proportions.  visualize  a  time 

Canadian  products  in  the  East  where  there  arc  such  gi^  Charles  explains,  felt  that  one  of  the  bank’s  tLlef  functions,  ^'*®“  **^®  cumbrous  and  costly  phy- 1 

overcrowded  countries  as  China,  with  450  millions  of  the  banks  should  enjoy  complete  1  as  Sir  Charles  sees  it,  will  be  to  act  transfer  of  gold  will  not  be 

.  .  ,,,  _ J,., _ T.,-..,.  rA  miiitrkTtc*  fmaiiAm  In  ariminiRt.rafJon.  but  that  I  --  -  ^  I  necessary.  A  debit  and  credit 


Effect  on  Canada  of  American  Tariff  overcrowded  countries  as  china,  with  450  millions  of  the  banks  should  enjoy  ^mplet®  as  Sir  Charles  sees  it,  will  be  to  act  necessVA°^^*’A  °  debB  and  "credit 

Change.  P’opl*:  -<«•  ■"l”'””  ■'•P"  .t"*  ”  thf  “  bo5?d  I  “  »“y  ”lhe  b*  Ok",'  of  th^bank  sii; 

TN  view  of  the  tariff  bUI  under  conelderaUon  at  millioD,.  •  "^taa  a^  ’’P'  surrender  their  sovereign  rights  I  already  exists,  but  with  the  b.snk  •"  ie  required.  A  time  may 

I  .  4  K  .  f  ,  Ineemoca  In  iVig.  y®®”  ”  Or  devolvc  upon  a  super-national  in- 1  funOoning  the  governors  of  the  '^^®  freight 

1  Washington  proposing  a  substantial  incT^^^^^  the  progress  and  gtitution  with  extensive  powers  of  j  hauiir  will  mee^®“^<^^^^ 

customs  duUes  on  many  agricultural  products,  chiefly  business  volume  that  Japan  has  finance  aoid  not  subject  to  anyspe-  ,  regularly,  as  a  matter  of  course,  and  ®'’’  ,5°*“  M 

fromX^anada,  the  Dominion  Bureau  of  Statmtics  has  o=  va,,  wilt  see  big  communlca-  authority,  the  ultimate  reapon-  ^j^hout  attracting  unluo  nublicity.  '"’Port  between  w’hich  the  rates  of 

compiisd .  table  Of  «-.y .bowing  ibe  I  s;  srS’  n'^LVi'-'flre :  «“^^^dr''rt.■”irel^s,^f'; ; 

ports  from  Canada  to  the  United  States  of  pnne  pal  undreamed  of  to-day.  I  am  sure  of  it.”  credit  and  currency  policies  of  their  'luring  the  whole  field  of  interna-  "'®''e®  ®"®  intPfna- 1 

commodities  produced  on  Canadian  farms  or  manu-  ,  _ _  respective  countries.  This  difficul-  finance  w^^^  tlonal  unit,  not  of  money,  but  of  ac- 

factured  directly  from  such  farm  products  during  the  .  v-  •  n  i*  Charles  points  out,  was  soh-  advantages  of  schemes  for  the  ^1’®  ^®  Pt’®Pa'’-| 

month  of  April  and  also  during  the  seven  months  end-  EconomiC  Empire  Policy  ed  by  dividing  the  statiUes  into  two  exploitation  of  undeveloped  coun-  ^h®  new, 

ed  April  1921,  1922,  1929,  and  1930.  Prior  to  May  27.  ^hE  proposal  of  J.  H.  Woods,  president  of  the  Cana-  fgtS’iv?®anr  .^dable"' by  “t?;  cimVon®  parT"of  toe  wo”rld  at  "ianTst*"  as  ' 

1921,  nearly  all  of  these  products  except  a  few  fruits  1  chamber  of  Commerce,  for  a  definite  Empire  board  of  the  bank,  and  the  other  re-  the  Federal  Reserve  transfers  thej 

and  grains  were  admitted  free,  but  on  that  date  the  ppucy  pn  trade  has  been  taken  up  by  the  Congress  of  garded  as  constitutional  and  not  al-  European  cur-  American  dollar  at  par  to  any  partj 

free  list  was  almost  entirely  abolished.  Among  the  Empire  Chamber  of  Commerce  In  London,  and.  ‘®'’®‘’>®  rencies.  It ‘is  in  this  direction.  Sir|®^^!l®  ® j 

duties  Imposed  on  producto  hitherto  free  were:  Cattle,  ^^h  the  evident ' approval  which  has  been  shown  on  J,  governments  A-  '^®®‘Y®®’,  I  the  utility  of  sepaJate  gold  points  as  i 


UULICO  ou  .k4.HAc.AtA  A...  wckB.  ^^0  Bvldcnt  approval  wnicn  nas  neen  snown  on  agreement  ol*  Ihe  governments  .sig-  „'^®®iY®®’u,?arl  i  the  utility  of  separate  gold  points  as  i 

30  per  cent.;  sheep,  $1  to  $2  per  bead;  wheat,  35  cents  part  of  other  colonies  and  dominions  of  the  idea  natory  to  the  treaty  authorizing  the  P  Hetyo'nnmpnr  nf  tvio  han^ !  shock  absorber  for  sudden  changes 

per  bushel;  wheat  flour.  20  per  cent.;  bacon,  25  per  imperial  trade,  it  seems  likely  that  early  action  chartering  of  the  bank.  '“®  ruiure  aeve.opmeni  or  ine  oan*.  ^  p^iceg  -And.  for  my 

cent;  fresh  beef,  2  cents  per  pound;  salt  pork,  25  per  looking  towards  the  framing  of  a  concerted  economic  "The  baiace  between  the  rival  Appreciation  of  Gold  |  part,”  he  concludes,  "I  should  be, 

cent.;  cream,  5  cents  per  gallon;  potatoes,  25  cents  per  „rtii  o-/<piia  claims  of  free  banking  and  govern-  Since  the  general  return  to  the  loath  to  abandon  toe  physical, 

hiiah.i  AmAAo-  th.  Inrr.a<,»a  An  that  dntn  TirnrP ■  P®"®y mental  authoritv  has.  it  Is  hoped,"  gold  Standard,  Sir  Charles  observes, !  strength  of  gold  as  part  Of  the  auto- 
bushel.  Among  tne  mcreases  on  mat  aaw  were.  ^  factor  which  augurs  well  for  the  success  of  the  gj^.  Charles,  "been  so  adjusted  gold  has  been  generally  withdrawn  i  matic  working  of  toe  gold  standard. ; 
Green  apples,  10  cents  to  30  cents  a  bushel;  butter,  njQgj  j-geent  efforts  Is  the  apparent  abandoning  in  ag  to  allay  the  fears  of  those  wjp  from  circulation.  The  central  banks  j  unless  I  were  satisfied  that  the  equi- ! 
2%  cents  per  pound  to  6  cents  per  pound;  cheese,  20  quarters  of  the  tendency  towards  striking  a  good  see  in  the  new  bank  either  an  in-  have  drawn  it  Into  their  own  vaults,  j  valent  entries  In  toe  books  of  toe; 

per  cent,  to  23  per  cent;  flaxseed.  20  cents  a  bushel  to  bargain  which  has  characterized  trade  treaties  of  the  strument  of  organized  political  ty-  “The  appreciation  of  gold,  or  what ,  Bank  for  International  Settlements ! 

30  cents  a  bushel.  On  September  21.  1922,  another  There  should  be  no  Question  of  sacrifice  in  the  cosmopolitan  is  the  same  thing,  the  downward |  would  be  given  such  publicity  as  to, 

4.  AW  ♦  #  ♦%,  A  Tnere  snouia  oe  no  quesuon  oi  sacniice  m  ine  and.  on  the  other  hand,  by  trend  of  prices,  has  become  a  serl- 1  insure  that  the  invisible  book  cn-l 

boost  was  given  to  the  tariff  on  many  of  these  proa-  framing  of  trade  treaties,  otherw'ise  the  treaty  de-  providing  sufficient  elasticity  to  ous  menace,  and  if  allowed  to  go  on ,  tries  would  exercise  the  same  effect  | 
ucts;  for  example,  barley,  from  15  cents  to  20  cents  a  fg^ts  its  object,  which  is  obviously  to  stimulate  pro-  meet  the  ojection  of  those  who  fear  unheeded,  must  inevitably  check  pro-  upon  toe  mehtality  of  the  money  | 
bushel;  oats,  from  6  cents  to  16  cents  per  bushel;  aii  -AtnmAHifiatj  in  ihp  rontmetine-  rnun-  the  activities  of  toe  bank  may  gress  and  retard  economic  recov'ery."  market  as  toe  visible  movements  of! 

Wheat,  fiDm  35  cents  to  42  cents  per  hushek  wheat  Ze  l  Although  the  relative  advantages  ofigoid.’’ _ : 

flour,  from  20  per  cent,  to  $1.04  per  100  poimds;  poul-  ggj^  order  that  others  should  benefit,  but,  on  the  Activities  Limited. 

try,  from  2  cents  to  6  cents  a  pound;  butter,  6  cents  Q^jcr  hand,  producers  and  Industrialists  should  be  g,  rharles  then  explained  the  ob-  TL.,.  ei,.,s  P..  n  t  t  ,  .. . 

to  12  cents  per  pound;  cream,  6  cents  to  30  cents  per  to  go  Into  the  market  and  compete,  on  a  rea-  jgcg  of  the  new  blnritTbankrn^^  i  «€  ijOld  OhOTtage  rrOOlem 

gallon;  potatoes,  from  25  cents  to  50  cents  per  bushel,  gonable  footing,  with  producers  in  other  parts  of  the  activities  are  limited  by  certain  ne-  By  R.  T.  broadhvrst. 

The  object  of  these  successive  tariff  Increases  was  Empire.  gative  clauses,  as  by  forbidding  It  to 

to  cut  down  taportatlons  of  the  products  affected  The  various  dominions  have  been,  In  the  past,  too  ch^^ge^'orVm^radvances'to  gov-  Much  has  been  written  about  the  statutory  price  for  gold,  but  .such  an  j 

chiefly  from  Canada,  and  the  results  were  quickly  ap-  prone  to  seek  dollar  for  dollar  In  trade  when  framing  ernments,  or  to  own  predominant  feared  world  shortage  in  gold,  but  arrangement  would  be  very  difficult,  I 

parent.  The  exports  of  the  forty  products  mentioned  treaties.  On  the  face  of  it,  this  approaches  the  ridl-  Interests  in  business  concerns,  or  to  H  is  wished  to  refer  hero  particu-  if  not  impo.'tsible.  to  bring  about.  j 

for  the  seven  months  ended  April  dropped  from  $138,-  gulous  as  It  Is  evident  that  Canada  and  Australia,  with  operate  in  currencies  which  do  not  i®"’^  <o  ®  ®.PP®®y;."^„’"  of^iold‘'‘'shoHaep"Ho?  il,^'',hr'°nkAr'!^  ! 

S45  815  in  1921  to  S32107897  In  1922  and  arain  to  4-w  i  »  $  j  •  j  *  i  t.  satisfy  the  practical  requirements  of  Mining  and  Metallurgy,  which  ran  or  gold  snoitage  Iie.s  in  the  more. 

A2fl52?4finin  iMn  their  extensive  and  varied  natural  resources,  have  gold  or  gold  exchange  standard,  as  follows:  "As  for  increase  in  scientific  use  and  distribution  of  the 

$2a.625,460  in  1930.  The  new  tariff  schedules  at  Wash-  more  to  offer  In  the  way  of  trade  than,  say,  New-  There  is  a  broad  prohibition  also  (gold)  output,  that  depends  on  the  metal.  A  writer  in  Barrons  the  1 1 

ington  have  suffered  many  changes  and  are  reported  foundland  or  the  British  West  Indies.  against  operations  of  the  bank  which  cost  of  supplies  and  labor  in  terms  other  day  pointed  out  the  amazing  1 1 

to  cover  Industrial  as  well  as  agricultural  operations.  inter-Emnlre  trade  must  he  annroarhe,!  hv  nit  «nr  would  conflict  with  the  monetary  of  gold.  The  world  can  have  all  It  fact  that  a  dollar  of  (American)  pa-  i; 
ment.  ,  ®  M  approached  by  all  par-  pgy  p^icp-  per  currency  immobilises  about  30  ji 


t  AA  «  Ak  i  *"  ^*’®  I®'"®!  of  prices.  "And  for  my 

Appreciation  of  Gold  jpart,’’  he  concludes,  "I  should  be  | 

Since  the  general  return  to  toe  |  loath  to  abandon  toe  physical 
old  standard.  Sir  Charles  observes, !  strength  of  gold  as  part  of  the  auto-j 
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The  Gold  Shortage  Problem 


By  R.  T.  BROADHVRST. 


to  cover  Industrial  as  well  as  agricultural  operations.  inter-Emnlre  trade  must  he  annroarhe,t  hv  nil  «nr  would  conflict  with  the  monetary  of  gold.  The  world  can  have  all  It  fact  that  a  dollar  of  (American)  p,i-  i; 
ment  rraae  must  oe  approacnea  ny  all  par-  central  banks.  The  cen-  wants  If  willing  to  pay  the  price."  per  currency  immobilises  about  30  |  i 

ties  concerned  In  a  businesslike  way.  The  object  jj.gj  ^ank  concerned  may  veto  such  That  is  to  say,  if  the  central  banks  tlme.s  as  much  gold  as  a  dollar  of  | ' 

behind  the  plan  Is  the  maintenance  of  a  steady  flow  an  opeartlon.  ®f®  willing  to  pay  more  for  gold,  bank  deposits.  The  need  for  inves-  j , 

c _ trade  between  the  various  dominions  and  Great  The  formidable  list  of  prohibitions  tnlners  will  be  encouraged  to  pro-  ligation  is  obvious.  Turning  our  'j 

oee  «,..anaaa  rirst  Britain  through  the  aTantlne  of  oreferentlal  treatment  d®®®  not.  Charles  asserts,  re-  duce  more.  The  solution  seems  .sim-  ®yes  from  the  States  to  the  Orient.  | 

Tht«5  t*  a  nnrticiariv  vaah  vaac  *r.r  all  ."ata.aiatac,  ...  ®  °  8  P  crentiai  treatment  .  .  gterintv  toe  bank’s  capacity  Ple.  but  a  close  examination  reveals  we  are  faced  with  the  truth  that  j 

HIS  is  a  particularly  good  year  for  aU  Canadians  over  other  countries  1l  the  matter  of  tariffs.  In  the  ?“®®  \®_  ®f®7"*^  77  “^7®  ®^P^cHy  ®®rious  difficultie.s.  Let  us  take,  for  the  East  is  a  veritable  sponge  for  | 

to  enjoy  their  annual  vacation  somewhere  in  Can-  Budget  recently  brouglt  down  by  the  Canadian  gov-  to  make  profits.  Although  toe  bank  example,  the  Bank  of  England,  which  sold.  More  might,  perhaps,  be  done  | 

ada.  Nothing  will  help  business  in  swingeing  back  to  ernment  a  long  step  forward  was  made,  without,  If  cannot  Issue  notes,  it  can  buy  and  ’s  compelled  by  statute  to  sell  gold  to  impress  upon  the  Eastern  the  ad-  ’  | 

.a  more  normal  level  than  the  spending  of  as  much  one  can  judge  by  expressions  of  opinion  from  business  ®®>*  ®“d  earmark  gold;  although  It  bullion  at  the  price  of  £3.17.10»4cl  banking  as  against  ■ 

money  as  possible  In  some  part  of  the  country.  Then  leaders  and  in^striallsts  endaneerl^  to  ®®““®‘  “®’'®  advances  to  a  govern-  P®r  ounce  of  standard  gold  to  any  , 

_ 4  4  ^  aaacaa  leaaers  ana  inausiriaiisis,  enaangermg  to  any  extent,  A.  v,,_  i,g  treasurv  bills  person  who  demands  it  at  toe  Head  World  shortage  In  gold  l.s  a  vcry|| 

.  gam  the  Dominion  has  grown  Into  such  a  wonderful  Canadian  producers.  There  Is  no  doubt  that  we  can  or  lend  money  to  its  agent  the  cen-  Office.  The  Bank  must  also  buy  all  real  problem,  which  should  be  | 

playground  that  every  Canadian  can  take  real  pride  go  much  further  yet  while  still  protecting  our  own  tral  bank;  although  it  cannot  ac-  8o>d  bullion  offered  to  it,  at  the  rate  ®duare|y  faced  by  the  central  bank  | 

in  .seeing  Canada  first.  No  matter  in  what  direcdoB  Industries,  and.  under  a  definite  Empire  trade  policy  cept  bills,  it  may  discount  of  £3  17  M.  per  standard  ounce  ro-onlrirfAn  i hnta  I ' 

one  mav  eo  there  are  wotidef^eiit  «aa  a  a  .  .  «  ojt  theTn'  aithnn^h  It  mav  not  deal  Now,  if  the  Bank  consistently  paid  ®o  operation  between  these  institu-  . 

ne  may  go  there  are  wonderful  transportation  sys-  can  benefit  In  an  important  way  from  larger  markets  ^  tka^  Jnid  or  aold  ex  more  than  £3.17.9.,  so  that  the  dons,  but  much  more  can.  and  should  !  ,| 

terns  and  attractive  hotels  to  meet  the  requirements  of  for  our  aumlus  nrod.lrtinn  '?  ®*‘  Liffaraoaa  of  1  lia  Walwaao.  r.ro=.  be.  accom nil. shed.  1 


terns  ana  attracove  hotels  to  meet  the  requirements  of  for  our  surplus  production.  currencies  for  Its  own  ac-  difference  of  H4d  between  the  pres-  be,  accomplished. 

all  purses.  In  scenic  grandeur  Canada  ^ves  place  to  - - -  counf  It  can  do  so  for  the  account  ®"*^  statutory  buying  and  selling  - -  i 

none.  In  wealth  of  historical  romance  It  compares  „  „  ...  of  othera.  whether  banks,  firms,  or  7®®  swallowed  up.  ARGENTINE  EXPORT.S  GROW  i 

with  the  greatest,  despite  the  fact  that  others  have  a  Shows  The  Way  individuals,  so  long  as  toe  centra!  ^be  Bank  would  suffer  a  loss  If,  to  Ottawa.  Canadian  exports  to^ 

thousand  years  of  stoiy  compared  to  our  three  cen-  ^HE  CHRISTIAN  SCIENCE  MONITOR,  in  an  sXr;^rce"l%r^als?^rals^^:r^'  wrifes’ to 

turies.  But  the  most  important  point  about  seeing  editorial  under  the  caption  "Please  Take  A  Seat",  tendon  of  the  restrictions  Is  not  so  ^®  ®otm(fy  would  Canadian  Trade  Commissioner  in 

Canada  first  Is  that  only  In  that  way  can  the  Cana-  says: —  much  to  restrain  the  operations  of  ^®^®  *o  be  changed.  To  explain:  Buenos  Ayres,  in  the  Commercial 

dian  be  brought  to  grasp  fully  the  possibilities  of  our  “Patrons  of  various  kinds  of  utilities  who  once  stood  the  bank  as  to  Insure  that  they  shall  selling  price  of  £3.17.10^d  may  Intelligence  Journal.  The  figures 

1”  'T'."'..*  »*'“■'  «••*’  tar^qrt'-taq  'llSTrf  "tie  ’Stral  itacarSta  BtS  JlSit  St,  tSli  »2t  .'t.'S,/:  l£ 

acquainted  with  the  amazing  development  of  Cana-  to  be  “served”  by  a  hurried  clerk  whom  they  did  central  eleven-twelfth?  1926.  $12,639,706;  1927,  $13,101,846; 


acquainted  with  the  amazing  development  of  Cana-  turn  to  be  “served”  by  a  hurried  clerk  whom  they  did 
dlan  Industries,  agriculture,  mining  and  water  powers,  b°t  know,  are  being  treated  these  days  to  a  new  office 
while  even  those  who  have  previously  toured  the  coun-  etiquette. 


The  bank  does  not  possess  the  ^*"7  must  be  coined  into  1869  aov.  1928,  $11,084,178;  1929.  $14,493,191, 

,„n«i,.. „,.=i.t«i «h 


try  wlU  be  surprised  at  the  phenomenal  growth  of  Its  “Newly  opened  headquarters  of  a  telephone  company  a  central  bank.  "It  is.”  says  Sir  lOUd.^^Vw*^  If  ’ the  ’"t' 

cities.  hArhniini  InH.iatrlea _ Ifa  j _ in  a  middle  we.ateim  AmeHcnn  clfv  ore  amtlnnaH  Charles,  “a  Unlque  creation.  There  -a./j  _ _ /__j  ‘  '^®.  P®t^lo  .  DUiing  the  past  I 


cities,  harbours,  Industries, 
ment  In  national  stature  i 
make  for  the  solidarity  of 


"See  Canada 


■  sixteen  new  Canadian  pvoduct.s 
B  introduced  into  Argentina  for 
first  time,  these  being:  Apples.] 


First”  Is  a  slogan  that  all  Canadians  can  well  afford 
to  adopt. 
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.AAVkukAg  ..v.ug  spriuKieu  wito  isianas  or  acsKS,  fact,  what  Its  managers  contrive  to  "  J  ‘  7‘ ,’7”;  'o®  nme.  inese  Doing:  Apples.  ;  33Q  g  Toronto  2 

each  with  Its  own  chair  for  the  customer,  who  tells  his  make  of  It.  We  shall  have  to  wait  potatoes,  trunks  and  travelling  bags,  j.  •*•>0  “ay  atA,  loronto  2 

business  to  a  representative  of  the  company  seated  on  for  a  complete  definition  of  the  .j-an  4*0  nimees  should  be  coined  *’®®‘'*®®P®’'®  supplies,  frozen  fish,  L~ 

the  other  side  of  the  mahogany.  There  are  enough  bank  for  International  Settl^ents  jggg  sovereigns  or,  which  Males'°cemeA"'’ mtoin^e*^  maehTnprv’  -  - a 

assistants  and  desks  to  give  unhurried  and  personal  ’!®  ®®®  bow  it  works.  For  the  amounts  to  the  same  thing,  that  48(i  ^  gd  machinerv  screen  wire  toiiPt  IXT" 

ta,  .t  h„d.  A,  r,?;iW’taTlT.T.‘it,".r£“  ?Z"".,6r,L‘rei^t'",;rwruS  pS'”r;;  zr/tS-e'ir  Wm.  St.  Pierre 

AVPS  r>na.qt  ahmit  tha  rftrtm  ha  is  moHA  aurofA  oPfv»o/«-  xt._  ^  lUa'il  SOVere  fens.  iniS  WOUia  bathing  SUitS  and  i  iiMtraiiA'gn 


■vrOTWTTHSTANDING  that  the  Saskatchewan  Pool  ®y®®  *'®  the  bank  is  a  co-operative  undertak-  mean  giving  the  sovereign  a  per-  "’®®h' 

has  placed  ftself  on  record  as  favoring  the  entrv  of  ^r®?®®  ®t  the  wmdows  and  Is  impressed  by  an  ing  of  the  central  banks  of  the  re-  manently  lower  value,  a  step  which.  Pb‘’overs. 

_ .  A.  ^  J  #l1s4Af  U^ersA  T#  U naratfATla  mimfHAS  Witll  U.  llTYlltMi  n^esem*  A  esem  es  ..  ' 


the  associated  t>ools  into  the  bfinkincr  hnsinasa  omri  atmosi^ere  of  quiet  efficiency  on  every  hand.  If  he  parations  countries  with  a  limited  apart  from  all  other  considerations,  n,.*-.  *  r> 

th.  .o«'»»«,urth.rh.„iHa.,cov.t,taqjota^^^^^  x  rr.!  rA",i;*aS'tS?:r' s-sSaiir-.a. 

circles  that  consideration  should  be  given  to  the  milling  “P*"®*®®**  “P°“  **®®’*’  8'&“Hy‘ng  that  he  is  talkmg  to  centre,  a  rallying  point  for  central  *  «aT  Ont  portance  of  honey  as  one 

of  grain  by  the  pool.  It  appears  quite  unlikely  thal  banks."  A  way  out  o?  the  d^Hculty  might  J^orinefa/l^nariment  r 

anything  along  these  lines  will  be  attempted  by  the  employee.  Clears  Internatloiial  Debts  . .  be  found  in  an  arrangement  between  fo  restore  space  at 


Gentlemen* s  Tailors 


farmers’  organizations. 

The  co-operatives  have  had  their  troubles — and  they 
have  not  been  Insignificant— in  their  grain  marketing 
operations,  and  It  is  almost  certain  that  the  more  con- 


“Thls  entrance  of  comfort  and  Intelligent  personal  An  Important  function  of  the  bank  th 
attention  Into  the  somewhat  dreary  waiting  room  of  will  be  to  act  as  a  clearing  house  of 
public  institutions  Is  worthy  of  commendation,  as  It  (or  international  debts.  After  .an-  to 
raises  business  to  the  elevation  of  a  social  adventure.  — 


mtre,  a  rallying  point  lor  cemrai  *  wox  ftnt  ta-v,,  v,.  .  t.c  luti  pru- 

mU«"  A  ’  t  rtZ  ,A  A  1..  ducts  of  Alberta  has  induced  the 

r'l  M  Tta4Ain.aHA.>al  Dakla  K  \  ***®  might  Provincial  Department  of  Agricul- 

Clears  International  Debts  ..  be  found  in  an  arrangement  between  ....g  restore  snare  at  the  in-n 

An  Important  function  of  the  bank  toe  central  banks  for  an  alteration  palearv  FYhihitinn  fnr  a  sittniav- 
ill  be  to  act  as  a  clearing  house  of  their  respective  mint  laws,  so  a.s  La  ^  ‘ 


servative  element  among  the  farmers  will  recognize  ^  P>'0“°^®®  hospitality,  while  a  counter  is  apt 

that,  if,  after  several  years  of  test,  the  pool  has  still  ^  detachment  ivnd  unfriendly 

to  prove  Its  efficacy  In  a  business  about  which  It  at  «  -  ...  a 


e 

0 

NOTE 

f 

1 

OUR  NEW 

ADDRESS: 

least  knew  something.  It  would  be  a  dangerous  If  not 
fatal-policy  to  undertake  the  responsibilities  of  bank- 


Tbe  Bell  Telephone  Company  of  Canada  Inaugurated 
this  system  in  its  new  head  office  building  on  Beaver 


Inside  Stories  of  the  Street 


ing  and  manufacturing,  both  highly  specialized  fields  ^mpleted  and  Mcupled  a  year  the  Privy  Council  decide  small  pah  value,  and  made  readily  the  founders  of  the  well  known !  Between  Bishop  and  Mackay  sts. 

in.sofar  as  the  executive  end  of  the  business  Is  con-  further  evidence  is  given  of  the  progressive  ^  g  Assurance  Com-  available  to  the  small  policyholder.  Childs’  Restaurants.  Is  rd  UP  1495  Montreal 

remed.  •  policy  and  close  attention  to  service  which  has  always  “  _ ,.^^1  kv  _  MOTHER  back  again  into  the  -^  •  Montreal 

Insofar  ns  the  mtrnraaiad  fsrr,.srr>  fcataG  4  j  been  a  leading  factor  In  the  rapid  growth  of  the  big  ^  ,  CHILDS  restaurant  busines.s.  ■  . .  " 

Insofar  as  the  suggested  farmers  bank  is  concerned,  telephone  utility  ^  ^•'®  charter  to  in-  ®lr  Charles  Gordon.  President  of  Mr.  Childs  was  forced  ~  " 

the  Pool  has  an  example  In  the  failure  of  the  Railway  '  HOLDERS,  crease  its  capital,  the  Bank  of  Montreal,  and  Sir  Her-  out  of  the  Childs’  chain  owina  to  the  - 

Brotherhood  bank  In  the  United  States,  and  It  should  and  also  to  split  its  ^  bert  Holt,  President  difference  of  opinion  wito  some  of  I  recommend  thi 

be  remembered  that  such  an  Institution  had  a  much  CouponS  shares,  tl;ie  general  impression  in  A  LIFETniK  of  The  Royal  Bank  the  other  shareholders  after  having  ■  purchase  of 

bitter  cbabc.  »t  eurvlvlns  under  bnnktag  condition.  short  .elUng  m.y  be  belplOE  to  pot  th.  itatakel  ASS0CIATI0.-f  »/,  rtota  mTSm?one'„"i'’,he"Ce'  SECOND  PUBLIC  UTILITY 

across  the  border  than  it  would  have  under  the  Cana-  j  down,  but  short  covering  later  on  may  be  helping  to  Sun  Life  win  ^^h^ld  by  up-  London.,  The  presidents  of  the  two  most  of  Its  kind  on  the  VonriJent  INVESTMENT  CO.  LIMITED 
dian  banking  system.  The  reacUon  of  existing  condl-  put  the  market  up.  wards  of  26,000  shareholders  instead  leading  Canadian  banks  have  been  j  At  the  present  time,  Mr.  Childs  is  -  .  .  p,. 

tions  in  the  West  today  upon  the  Weybum  Security  *  •  •  *  of  the  600  odd  who  now  hold  the  very  closely  associated  with  various .  ronfining  his  efforts  on  a  new  I  '“.TrC®"  F,?n  ’-IT/®*,,,, 

Bank,  as  evidenced  by  the  recently  published  report  of  An  investment  trust  is  an  investment  trust  as  long  outstanding  capital.  Of  course  it  ®°j®''(”?®®®  '®’'  ®  '  vhain  of  restaurants  to  New  York  I  reauest 

that  well  established  and  ably  managed  institution.  Is  as  it  holds  stocks  it  can  sell  above  the  purchase  price.?  ^as  always  been  recognized  that  the  g7;;X^3^®7®,®?ectorr  Whi^  Sr  ^  m of  thSrhfM «  ..  .  .  « 

indicative  of  the  dangers  which  would  be  faced  by  the  |  When  its  stocks  are  down  below  the  purchase  price  it  fa?s*‘S  "^together to? "sm^D  To?"  a  Herbert  has  been  particularly  active  i  uhilds  has  decided  Jn  an’  entirelv  BfOWfiB,  UrQUhSrt  &  CO. 
pool  in  any  entry  into  the  banking  field.  i  might  more  aptly  be  called  a  Holding  Company,  oomnanv  the  size  of  the  Sun  Life,  ((»®  and  power  j  new  type  of  restaurant  as  compared  Limited 

It  is  pointed  out  in  relation  to  the  ambitions  of  the  i  *  *  *  »  ^  is  probably  one  of  the  rea-  ®®  “»®  ^■®”  white  tiled  ,  f 

pool  along  the  lines  of  milling  its  own  grain  produc-  j  Only  a  few  months  ago  New  York  houses  were  re-  8ons  why  the  stock  has  sold  as  high  IZj^jjj®g  Lhc  relatlonshin  goes  back  J'®®"’®  ®L^*^®  ®®*'n8  Montreal 

tion,  that  whereas  wheat  is  non-perishable  and  can  questing  week-end  holidays  in  order  to  give  the  staffs  as  “found  $4,000  a  share.  The  gen-  Qyep  'quarter  of  a  century,  and  hpcn^orked  v  QUEBEC 

coneequenlly,  b.  ta.rk.tetl  slowly  wltkout  loss,  the;"  chjfe  to  talcb  bp.  Now  they  .re  pemioblo.  "!  ri:";L"rr'!J  H-rlnA  "bat  Urn.  both  o,  them  have  "rre".”«»,s°“e'°r'‘rrb‘  ’S'*,’’.’';  A.-wwSt. 

■sams  condlUons  do  not  apply  to  flour— Which,  incident- I  cause  business  is  so  quiet  there  is  little  use  sticking  most,  of  these  interests  would  also  j  various  leading  countries  with  the 

ally  has  distinct  market  conditions  with  influences  lar-  ,  around.  As  the  head  of  a  big  brokerage  house  points  like  to  hold  some  of  the  stock  of  the  |  n^ogt  '  giuon  among  Canadian  un-  ,  ®(o'osphere.  very  much  along  Ttie  Financial  Times  i* 

gely  divergent  in  many  directions  from  those  affecting  out,  the  public  are  surprised  to  see  the  steel  industry  company,  and  would  ®^®f|y  I  dertakings.  IhL*  **  published  at  65i  Craig  street  Wml 

the  grain  markets.  In  addition  the  fact  should  not  be  drop  25  ?er  cent.  The  brokerage  business  sefms  S  ^^XTem^Vb^  abTe^o^^u^iferib?  -  SSei^iriv^e'^r it  \^rTS  to"e’‘l^g7; 

lost  sight  of  that  a  huge  capital  expenditure  would  be  to  drop  down  90  per  cent.  In  just  a  few  months.  especially  if  the  stock  was  put  on  a'  William  Childs,  who  was  oke  of'  countries  of  the  world.  S«?r.  DliTU?"^rMMc 


Suite  1-6,  4th  Floor 
MeRitchle  &.  Black  Bnlldlng 
1434  St.  Gatherine  St.  West 

Between  Bishop  and  Mackay  Sts. 


insofar  as  the  suggested  farmers’  bank  is  concerned.  AH  ARMY 

the  Pool  has  an  example  In  the  failure  of  the  Railway  ^®°®^‘®“  telep  one  i  ty. _  HOLDE 


Brotherhood  bank  in  the  United  States,  and  It  should 
be  remembered  that  such  an  institution  had  a  much 
better  chance  of  surviving  under  banking  conditions 


Coupons 

Short  selling  may  be  helping  to  put  the  market 


Montreal 


I  We  recommend  ths 
purchase  of 

SECOND  PUBLIC  UTILITY 
INVESTMENT  CO.  LIMITED 

(common  stock.  Price  $23 
a  share.  Full  particular, 
on  request. 

Browne,  Urquhart&  Co. 


2*6  St.  James  Street,  MONTREAL 

OTTAWA  QUEBEC 

Victoria  Building  1 32  St.  Peter  St. 


HIGH-GRADE  BONDS 
YIELDING  OVER  5% 


There  is  a  definite  upward  trend 
in  bond  prices  and  high'grade  bonds  which 
provide  income  of  5%  or  more  may  properly  * 
be  regarded  as  investment  bargains.  The 
following  high-grade  bonds  yield  over  5% 
and  we  recommend  them  for  investment. 

City  pf  Fort  William— yielding  5.05% 

S%  Bonds  due  June,  1944,  end  June,  1949 
PRICES:  99.49  end  99.38  respectively 

City  of  Edmonton — yielding  5.10% 

5%  Bonds  due  April,  1945,  end  April,  1950 
PRICES:  98.94  and  9874  respectively 

Toem  of  Durham — yielding  5.15% 

5%  Bonds  due  Jaa,  1931,  to  Jaa,  1950 
•  PRICES:  to  yield  5.15% 

I  C’ty  of  Othawa — yielding  5.30% 

5%  Bonds  due  Dec.,  1941,  to  Dec.,  1944 
PRICES:  to  yield  5.30% 

TTe  sJkei/  ie  ^ad  to  ansmr  enquirios  regarding  these 
and  ether  investment  securities. 

Dqmiptxopv  Secubitibs 

OORIYJRAnaN  IlKHED 

t7B  8L  Jetmm  Strmt,  Montreal 
Teleefc—et  Hartiiir  99X3 


HINTS  TO  INVESTORS 


Secure  — 
and  attractive: 


Maaaey-HanrU.  soting  business  of  Ci 

Do  j/ow  think  M asset!  Harris  can  rcconj  of  the  conlpen 

maintain  its  present  dividend^  diaries  has  been  a  pi 

tf  not.  do  you  think  they  would  cut  future  prospects  are 


soting  business  of  Canada  The  past  Qurd,  B.  C.  Power — Brcweriee. 

rccopj  of  the  company  and  its  subsu- 

diaries  has  been  a  profitable  one  and  of  the  folhudny  stocks:  — 


off  entirely  or  only  pnrtiaUy^  common  stooK  is  3^*orTD  noi< 

.tro  you,  favorahty  impressed  udth  potentialities  over  a  t>*riod 


ruTurc  prospects  are  orient.  '  nr  ,  4,^,  r.  f.  p^^^r  "A,- 

common  stock  is  nell  stvirtb  holding  1  v„Honal  Hreweries  and  Canadian  tn  \ 
for  Its  potentialities  over  a  t>rriod.  \dustrin1  Alcokol-SVBSCniBER." 

Hungarian  fkivernment  bonds  of  |  „  , 

1914-1918  are  quoted  currently  around  I  ‘  common  offers  some 

10  cenus  per  1000  kronin.  I  a«'action9  as  a  specmatlve  Invcst- 

.-'-ntrol  M=nlf«V,a  h«-  bat  br,  faro  The  company.  Which  iS  One  of 


The  Mead  Corporation 

First  Mortgage  6%  Gold  Bonds,  Series  A 

(With  stoc\  pureJuxse  warrants) 


I  the  financial  position  of  the  com- 1  Hungarian  flovernment  bonds  of 

1 1914-1918  are  quoted  currently  around 
T  hax'c  now  80  shares  bouaht  at  3«.  |  cents  per  1000  kronin. 

»  iniontion  i,  tn  nt  irnct  o  Central  Manitoba  has  hal  fio  fare 


Ifj/  intention  is  to  hold  for  at  tras^  a  ventral  Manuooa  na»  nai  no  rare  oUrst  ratabllshrd  soft  drink  bot- 

.cr.  . . . . ..c. 

........ ,,,  CM..,. '‘.r'vrs? 

"  ^  tho*  o  v.o»>or  o.raao  of  rro  rno..  Wo  ..n  products  of  tOo  companv  Hrc  neil  and 

The  latest  reports  aii'c  Massey  a  fTm  fm  re  favorabl>-  known,  not  only  through 

tt'orfcinor  capital  of  49.500.000.  Should  ""  *'’®  ProP«‘»y  futuie  but  also  m  the  export 

thif:  vot  hnvo  an  important  bearing  worK.  ninrkrt9 

on  the  future  of  the  stockr--M.\V."  The  stock  if,  speculative  hut  might 

,  A  t  t  ■  A-  n  »  he  held  in  liew  .af  the  fact  that  in  ‘  u'lng  the  pa  t  •  "• 

According  to  present  indications,  it  shareholders  woll  at  Ica.st  ' 'U'd  s  products  has  been 

appear.,  a.s  if  Ma.ssey-Harns  can  run  for  their  money.  .substantially  through 

maintain  Its  present  dividend.  It  ts  °  -  — * - — '  - 

understood  that,  while  there  has  na¬ 
turally  been  a  falling  off  in  husine.ss 
in  We.stern  Cana.ia.  this  has  not  been 
so  serious  as  might  have  born  ex¬ 
pected,  and  has  been,  it  i.s  stated,  off- 


is  always  the  possibility  and  aggre.ssive  management,  and  the 
er  grade  of  ore  may  be  iin  P'-oduc.t.s  of  the  company  arc  well  and 
,  the  property  from  future  favorably  known,  not  only  through 
out  Canada,  but  aJso  m  the  export 

k  is  speculative  hut  might  ni^kets. 

,  view  .of  the  fact  that  in  p?'* 

shareholders  woll  at  Ica.st  niarket  for  ( ,urd  s  products  has  been 

r-,.  ,woir  mwnei-  ad Icd  to  v»ry  .substantially  through  j 


jiidlciou.s  advertising  and  aggrcssii  c 
R  I  f  Wwif  t-ales  methods.  .\  plant  has  been  ac- 

OeSCO  ISt  rrer.  qulred  in  I  ho  Maritimes  and  a  good 

/  still  oil’ll  outripht  800  shares  of  businc.ss  built  up  in  that  section  of  | 

r.  E.  fitcci  1st  preferred  and  300  of  ,hp  country,  while  within  recent 


B.  E.  fitcci  l3(  pi^rfcrred  and  300  of  country 

the  2nd  pfd.  AdHsc  jim  if  /  .should  nionths  the 


territory  has  i 


set  to  a  sub.stanlial  extent  by  incrcas-  hold  the  stock  for  higher  prices  or  hren  opened  up  and  a  healthy  dc 

ing  demand  in  the  export  market.  iiitr.ttmnif.  /  am  holding  these  ts-  mand  from  this  direction  in  the  fn- 

The  doiihlfnl  factor  here  is  crop  sues  for  close  to  eight  years.  Will  )„re  appears  indicated.  .At  current 

prospects  f-.ir  the  current  season.  If  appreciate  an  early  reply.  —  ''St  B-  levet.s  the  .stock  bffer.s  an  attractive 

the  19.)0  harvest  is  unsatisfactory  SCB/Bf-'B."  yield.  There  is  sound  equity  behind  j 

either  in  volume  or  in  pecuniary  re-  With  regard  to  your  hoMlngs  of  issue,  and  earning  power  is  sub 


turns  to  the  farmer,  buying  power  in  British  Kmpire  Steel  fir.-t  preferred  stantlal. 

the  West  will  undoubtedly  be  keenly  ond  second  preferred,  in  view  of  the  b.  < Power  "A"  be,sides  being  the 
affected,  and  not  only  current  husi-  strength  of  the  new  management,  and  largest  producer  of  electricity  in  Brit- 
ness  of  Massey-Harris,  hut  collections  O-lso  the  general  outlook  for  the  steel  t'olumhia  also  controls  power  and 
on  this  year's  bn.^ine.ss  will  suffer.  bii.siness  in  (.'anala,  more  c.specially  distribution  and  street  railway 

The  .financial  po.sition  of  the  com-  •In'  heavy  .steel  manuracturer.s  who  .systems  in  A  anoouver,  A'ictoria.  New 
pgny  is  .sound,  but  it  might  be  chang-  should  benefit  largely  from  recent  Westminster  and  surrounding  lerri- 
e-'i  materially  in  the  event  of  a  crori  Budget  provisions,  we  believe  It  would  tory.  Operations  of  the.  company  were 
failure  In  the  West.  P^nd  p.ilicy  for  you  to  hold  these  affectel  last  year  by  th"  seriou.s 

At.  this  distance,  it  looks  as  If  you  fur  the  possibilities  over  a  period.  drought  In  the  Pacific  Ooast  province 


will  have  lo  lake  a  gamble  on  the  A'ou  have  held 


I  crop,  not  only  in  Canada,  hut  In  other  M'uch  a  long  period  now  It  would  ap- 


stock.s  for  which  had 


keen  effect  upon  its 


production  and  rendered  ne. 


c..onntries  with  an  exportable  surplus,  pear  rather  a  shame  to  let  them  g.i  ces.-sary  the  purchase  of  electricity 
In  other  words,  what  i.s  needed  to  put  at  this  time  when  the  future  for  the  fc..,m  plants  across  the  lioi’der  in 


the  Canadian  farmer  in  a  good  po-si-  corporation  is  bright 
lion  again  is  a  boom  crop  in  ('anada.  been  for  many  years. 

and  a  failure,  more  or  le..s.s,  in  the  .Ar-  - - 

gentjne  or  Australia,  or  both.  Can.  Dn 

With  Massey  at  33  you  would  not  please  give  men  son 


len  the  future  for  the  fc..,m  plants  across  the  lioi’der  in 

brighter  than  it  has  Washington.  .At  to-1ay's  levels,  th® 

years.  stock  offers  a  healthy  yield,  and  for 

-  a  hold  over  a  periol  of  years  possi- 

Can.  Dredge.  bihtles  ahead  of  the  issue  are  impor- 


Intereat  dates  May  1  and  November  I.  Payable  in  New  York.  Redeemable  for  thu 
Sinking  Fund,  after  November  1, 193 1,  at  102 ;  also  redeemable,  at  the  option  of  tte 
Corporation,  at  105  unto  May  1 .  1937  and  at  a  decreasing  premium  theraaftari  in 
each  cate  on  30  days  prior  notice.  Due  May  t,  1945.  /^plication  will  be  made  to 
list  the  Bonds  on  the  New  Y'brk  Stock  Exchange. 

The  Company,  incorporated  in  Ohio,  is  the  successor  to  an  entet» 
prise  founded  in  1846.  It  is  a  leader  in  the  book-paper  induatry* 
manufactures  a  high  quality  product,  has  excellent  and  progresaive 
management,  and  has  established  contracts  with  publisnera  under 
which  it  supplies  paper  for  various  maeazincs.  including  "ColHers”, 
“The  American  Mytaxinc’’,  “The  Woman’s  Home  Companion”, 
“McCall’s”  and  ‘‘Time”.  Business  and  earnings  have  grown 
I  steadily  in  recent  years  and  a  careful  survey  of  customers  incncatet 
a  continually  growing  demand. 

Total  net  earnings  for  the  year  ended  December  31,  1929,  after 
depreciation,  but  before  interest  and  income  tax,  amounted  to 
$2,016,560,  equal  to  more  than  3}^  times  the  annual  interest  re¬ 
quirements  of  these  Bonds.  Net  tangible  assets  as  shown  in  the 
consolidated  balance  sheet  as  of  December  31,  L'929,  after  deducting 
ali  liabilities,  except  the  First  Mortgage  Bonds,  amount  to 
$26,504,970,  or  more  than  $2,789  per  $1,500,  pdncipel  amount,  of 
Bonds. 

Each  $1,000  Bond  carries  a  Warrant  entitling  the  holder  to  purchase 
10  shares  of  Common  Stock  of  The  Mead  Corporation  at  $30  per 
share  up  to  May  1,  1934;  at  $40  per  share  thereafter  up  to  May  1, 
1^7;  and,  at  $50  per  share  thereafter  up  to  Mao'  1*  1940.  Earnings 
for  the  year  ended  Dec.  31,  1929  were  equal  to  about  $2.00  per  share 
of  Common  Stock  to  he  outstanding  and  for  the  year  1930  are 
estimated  at  approximately  $3.00  per  share.  The  Corporation 
intends  applying  to  list  this  Stock  on  the  New  IJork  Stock  Exchange. 

Price:. 97  and  interest^  to  yield  6.31% 

(subject  to  prior  sale) 

The  National  City  Company 

Umitsid  •*  M 

MONTREAL  TORONTO 

S60  8l.  jRm«9«  Street  Bay  8lre#it 


MONTREAL 
S60  8l.  Jam«9a  Street 

OTTAWA 

A5  Sparka  8tre^t 


TORONTO 

820  Bay  tsireet 

OIT-REC 

S5  St.  Anne  Streeyt 


Please  give  men  some  information  mltant. 


have  to  take  much  of  a  loss  in  a  sale  f,,  earnings,  etc.,  of  Canadian  Predge  National  Breweries  pretty  well 
today,  and  if  you  wish  to  avoid  the  g.  Would  like  also  to  hair  an  controls  the  brewing  industry  in  the 

element,  of  .speculation,  it  might  be  outline  of  the  capilatizatinn,  and  the  Province  of  Quebec  and  al.so  en.ioy.s 

p.-iod  policy  for  you  to  ,«.w1tch  from  pn.s.sihilitics  of  the  common  stock.  .'’Ubstanf ial  eyport  market  in  the 

Massey  into  stocks  such  as  Quebec  "iSQaitET!.''  West  Indies  and  other  territoric.-.  Its 

Power,  Montreal  Power,  or  Steel  of  q-hf,  main  part  of  the  rontraet  of  products  are  also  in  good  demand  in 
Canada,  where  current,  earnings  are  Canadian  Dredge  and  Dock  Co.,  l.td..  •he  Province  of  Dntario.  The  eom- 
being  maintained  or  running  ahead,  Section  No.  7  of  the  Welland  Ca-  patty'.'i  past  record  i.s  an  attractive 


I  Offices  in  New  York,  Cbirago,  W«.«hington.  San  Franeivro,  Beaftlr,  lyondor*  Maorlieeter 
!  Amsterdam.  Geneva,  Tokyo  and  moor  than  lifty  other  cities  of  im'portance. 


A  SOUND  INVESTMENT 

University  Tower  Corporation 

6H%  Conrertible  General  Mortgage  Bonds  due  1st  May,  1050. 

Price :  98  and  interest  to  yield  6.65%. 

(M'ith  bonus  of  5  shares  of  Conunon  with  each  $1,000  bond.) 

This  eighteen  storey  hnilding  has  just  been  completed  and 
stands  on  the  comer  of  St.  Catherine  and  Unirersify  Street  in 
the  heart  of  Montreal. 

3Ve  regard  these  bonds  as  a  sound,  conserratire  and  altrac- 
tire  inrestanent 

Full  particulars  on  request. 

KIPPEN  &  COMPANY 

Incorporated 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


and  where  the  future  ia  a  little  more  ^al  nearn  comptetlon,  hut.  the  com-  management  I.s  except.ionally 

certain.  pany  will  have  a  large  portion  of  its  .’strong,  and  in  the  light  of  the  prc.'ient 

-  equipment  cmploved  on  this  W'ork  attitude  of  the  Province  of  Quebec 

Can.  Industrial  Alcohol.  'nlo  '^Sl.  The  work  to  be  com-  towaivt.s  prohibition,  combined  with  i 

M-e'own  some  Canadian  mdustrial  ‘"ia  year  should  have  have^  a  !,X'ihilitre''/^fL’ I 

Alcohol  stork  houaht  some  timeaaoat  favorable  bearing  on  earnings  for  •li‘5  lioMnce.  the  poavihilltic.s  for  fu- , 

..o**”  ***^**^"'  sonte  time  go  company  Is  working  on  thfc  expan.^ion  as  in  the  past  are  out-; 

$42.  It  oirid  you  consider  it  wise  for  ^ eompany  is  noising  on  '  '  I 

me  to  buy  some  more  at  $7  and  even  substantial  contracts,  including  standing.  The  .-.toel.  of  .National 

me  to  01  u  to  t  »  .  I  C.N  R.  Terminal-s  at  Cape  Tor-  Breweries  constitutc.s  a  round  invest- i 

up  on  the  tnvestmentf—M IBS  E.  icriTinittis  cuiib  lui  iv,.,  l 

mentine,  N.B.,  and  Port  Borden,  ment.  vi  bile  at  the  same  time  gningj 

AA  hue  in  view  of  the  balance  sheet  EMward  Island.  The  Domin-  promise  of  substantial  profits  to  the' 

position  and  past  earnings  record  of  Government  also  has  a  larger  investor  who  holds  the  stock  over  a! 
the  company,  •we  believe  it  would  be  comprehensive  scheme  of  period.  j 

inadvisable  to  sell  your  Alcohol  stock  g^ead  than  In  former  years.  Canadian  Industrial  Alcohol  is  | 

and  fake  the  heavy  loss  indicated  at  smaller  contracts  the  oonripany  speculative  in  the  light  of  cxi.sting  j 

to-days  levels,  we  would  not  recom-  secured  make  up  a  considerable  circum.«tances.  not  only  in  the  indus- 
mend  that  you  average  down  on  this  yoiu^jg  business  in  themselves.  ••'>'  but  also  surrounding  the  com¬ 


mend  that  you  average  down  on  this  yoiu^jg  business  in  themselves.  ••'>'  but  also  surrounding  the  com- | 
u  a.  -  Canadian  Dredge  and  Dock,  which  Pany  itself.  In  view,  however,  of  the; 

It  .should  be  remembered  that  divi-  year  earned  $4.13  per  share  and  substantial  balance  sheet  position  of: 
dends  on  .Alcohol  have  been  passed  jg.sq’jn  (),e  previous  year,  and  which  tbe  oompany,  combined  with  the  cs- 1 
for.  it  may  lie  presumed,  cause.  It  is  January  last  had  net  laWished  normal  earning  power,  there  : 

true  that  according  to  a  statement  ^-,jrking  capital  of  $1,052,000  (cur-  attractions  in  the  iasue  at  today’s  : 
made  by  Lori  Shaughnessy  in  the  assets  showing  a  ratio  over  cur.  prices  for  the  investor  who  is  w-illing  | 


course  of  the  present  litigation,  sales  pg,,^  liabilities  of  over  4  to  1)  should  to  Pt'l:  tbc  stock  tvay  and  hold  it  tor] 
and  earnings  of  the  company  are  „.g||  ,j,jg  j.ggp  a  few  years.  ' 


showing  some  improvement  this  year.  ppospgcts  for  the  mwe  distant  fu- 
At  the  .same  time  the  situation  will  j^pg  ^pg  peggp^ed  as  bright,  not  only 
remain  un.settled  until  .such  time  as  a  because  of  the  government  undeidak- 
dccision  has  been  rendered  on  the  law  aeniaos  nn  nti,op 


a  few  years. 

Asbestos — G.  M.  Bonds.  ; 

Asbesto.s  general  mrfrtgagc  sixes, 
1958.  have  been  advised  at  their  cur- 


Howey,  Siscoe,  Premier  and 
Abana. 


tons  this  year. 


ADftnda  Premier  appears  on  the  wane.  The  l>e,  wp  think,  a  much  wiser  course  niay 

Could  your  furnish  me  tcith  some  mine  has  a  bhiliatu  record  but  all  for  you  to  place  some  money  In  the  selves 
information  as  to  the  prospects  of  signs  now  point  to  the  eventual  ex-  stock  o.f  a  company  where  operations  which 


oFcision  nas  oeen  renaeiea  on  me  law  j^g-g  tjecided  on  but  djecausc  of  other 

suit  and  it  may  be  some  considerabte  public  works  in  view.  Public  works  ‘ .n  --  _  1,-.,,  „„nd  in 

time  yet  before  such  development  oc-  ,1,0,  call  for  attention  are  likelv  to  be  ^  ^  ^  ^  ^ 

turs  tnai  can  ror  attention  are  iiKciy  to  ne  j  j,old  500  shares  Home 

.  .  given  mere  than  tentative  conaidera-  ,nn 

If  you  •wish  to  make  up  some  por-  tion  In  an  election  vear  Both  the  ^  ^  shares  horanda.  at  ^ 

tion  of  vour  loss  on  Alcohol  It  would  an  eiecuon  Jear.  Both  the  ^^^ould  it  be  tdvisabir  to  sell  these  \ 

lion  01  .lour  io.,3  on  aiconoi  11  wouia  government  and  opposition  forces  ' 

l>e.  WP  think,  a  much  wiser  course  „,ay  be  expected  lo  commit  them-  money 

for  you  to  place  some  money  In  the  ggives  to  definite  promises,  from  i 

Stock  of  a  company  where  operations  which  well  eautpped  organizations  Agbestos  general  , 


Hoivey,  Premier  Gold  and  haustion  of  the  principal  properly,  are  running  smoothly  and  w'here  Canadian  Dredge  and  Dock  Co.  niortgage  6’s.  1356.  at  current  levels 

and  which  are  prodweersf —  T'he  company  ia,  however,  attempting  earnings  and  other  factors  give  pro-  should  stand  to  benefit  materially  Jippear  to  be  attractive  in  view  of  the 


McIXTYREs  prolong  its  life  by  the  acquisition  niise  of  pi'ice  appreciation  in  the  ^,yer  a  term  of  years 

The  new  mill  St  Howey  is  under-  general  improvement  in  onc  a-spect  of  Canadian  Dredge  ami 

stood  to  be  operating  favoi-ably.  If  towards  thi-s  the  .stock  market.  ,jjg  inve.stment  stand-  quotations  on  the  bonds  are  .so  low- 

such  is  the  case  the  company  should  - ^  point,  is  that  the  fixed  aapets,  repro-  return  .so  high,  would  indi¬ 
do  better  from  now'  forward.  Details  Abana  is  scheduled  to  come  Into  Dom.  Tar— —Cent.  Manitoba.  sented  by  plant  but  chiefly  by  equip  market  is  discountin.g 

should  be  available  in  al)out  two  production  ibis  Kail  and  while  the  in-  /  would  like  your  adiHce  on  Pomin-  ment,  are  a  very  real  equity  behind  i’ossibihty  of  an  interruption  in  in- j 

months.  Prospects  appear  good.  dicated  profit  at  present  metal  prices  inn  Tar  &  Chemical,  Graham  Faige,  the  shares.  Not  only  Is  the  company  Payment.s  on  the  bonds.  j 

Siscoe  Is  at  present  engaged  upon  is  not  great  the  compan.v  should  Hungarian  Government  Rands  1914-  equipped  to  handle  the  large.st  of  I”  connection,  wo  have  been  j 

a  program  of  expansion  which  should  benefit  by  any  increase  in  copper  and  1918.  al.so  Central  Manitoba.— C.J.S.. .  construction  contracts,  but  its  equip  -'"'ue  inquiries,  and  under-; 

ultimately  result  in  higher  earning.'  zinc  quotations.  The  .'lock  appears  r>ominion  Tar  &  Chemical  enjoys  ment  is  mainly  of  steel  construction,  •'•uml  from  reliable  -sources  that  di-. 

The  mill  is  treating  100  tons  daily  an  Interesting  speculation,  'fhe  fir.st  outstanding  management  and  has  The  compan.v  owns  a  complete dredg-  Asbesto.s  Corporation  are  1 

and  it  is  planned  to  raise  this  to  500  three  are  producer.'.  oracticallv  a  monopolv  on  the  eren.  Inr  and  marine  contracting  Plant,  tn-  contemplating  asking  (he  gcncial 


very  substantial  yield  offered  the  in-  j 
vestor.  The  very  fact,  however,  that  | 


ultimately  result  in  higher  earnings  zinc  quotations.  The  .'lock  appears  r>ominion  Tar  &  Chemical  enjoys  ment  is  mainly  of  steel  construction. 


The  mill  is  treating  100  tons  daily  an  Interesting  speculation,  'fhe  fir.st  outstanding  management 


and  it  is  planned  to  raise  this  to  500  J  three  are  producer.'. 


has  The  company  owns  a  complete  dredg- 


practically  a  monopoly  on  the  creo-  •••*:  and  marine  contracting  plant,  tn 


Industrial  Securities 

that 

Merit  Attention 


eluding:  xSteeJ  dipper,  hj-draulic  anJ  bondholdprs  to  forrgo  tp‘> 

clam  dredge.',  steel  marine  drills,  interest  on  their  holdings  for  .som? 


clam  dredge.',  steel  marine  drills, 
■steel  and  wooden  tugs,  and  steel  and 


The  Relation  of  Canada’s 
Business  to  European 
Finance 


Economists  see,  in  the  eatabUsh. 

ment  of  the  Bank  of  International 
Settlements,  a  direct  move  toward  the 
ttabilization  of  European  finance  and 
markets. 

Canada’s  position,  as  a  World  Exporting 
Nation,  demands  stable  foreign  outlets 
for  her  goods,  and  this  forward  step,  on 
the  part  of  the  great  nations  who  are 
members  of  the  Bank,  will  constitute  a 
Antal  factor  in  her  business  progression. 

Active  support,  hy  Canadian  Business 
Men,  of  the  forthcoming  Reparations 
Loan  AAill  build  goodivill  for  Canadian 
goods  and  foodstuffs  and  retain,  for  them, 
their  proper  importance  in  European 
markets. 


E.H.  Rollins  &  Sons 

LIMITBO 

INVESTMENT  SECURITIES 
Royal  Rank  Building  -  Montreal 
Telephone  •  LAncaster  8214 


order  to  permit  of  the  re- 


wooden  dump,  flat  derrick  apd  boani-  babilitation  of  tbc  financial  position  | 
ing  house  scows.  Tt  also  owns  a  ^a.'  been  advcr.sely  affected  by  ; 

complete  machine  shop  at  Port,  Rob-  operating  results  of  the  past  | 

I  In.'on,  (fully  equipped  to  take  care  not  •"’o  pr  tbrec  year.'.  j 

I  only  of  repair  work  but  building  of  ">  ac’  Informed  that  o-mditlon'  in' 

I  equipment  a.s  well.  At  tho  cjrtse  of  connertion  with  Ibe  corporations;! 
•January  last,  fixed  a-ssets.  before  de-  bu.'Ine.ss  have  changed  con.s1derably  j 
oreriat.lon  totalled  $3..A9.3.3S2.  and  af  W'ithin  the  pa.'t  .lear.  Ip  until  re  1 


[.January  last,  fixed  a-ssets.  before  de. 
I  preriatlon  totalled  $2..A9S.382,  and  af 


bii.'lne.ss  have  changed 
within  the  pa.'t  .icar. 


I  ter  all  adjusImenLs  between  plant  and  cci^'y  Uiere  was  a  fair  demand  for  ^ 
I  depreelation  accounts  of  $402,175  and  a.‘**'>08to»,  but  under  previous  manage-' 
j  reserve  for  depreciation  of  $956,775,  nient  the  properties  had  been  permit - 
capital  asset.9  were  carried  at  $1,940,-  ^  into  such  a  condition  that 

!  289.  Such  depreciation  and  adjust-  production  fell  off  seriously  and  As- 
!  mCBta  were  equal  to  about  60%  of  bestos  Corporation  was  in  the  unfor- 
fixed  as.sets.  Such  assets  are  re-  innate  position  of  being  unable  to 


The  securities  of  com¬ 
panies  making  products 
for  which  there  is  a  steady 
demand  are  usually  atttaedve 
to  investors. 

These  three  companies  are 
prwninent  in  their  respective 
fields.  Their  products  are  well 
known  and  find  ready  mar¬ 
kets,  and  the  managements  are 
capable  and  quick  to  take  ad¬ 
vantage  of  changing  oondi- 
tions- 

An  investment  in  these  three 
securities  ensures  the  essentials 
of  a  perfect  investment. 

Pull  partituUrs  will  be 
sent  on  request. 


National  Brick  Co.  orLaprairic 

6^  First  Mortgage  Sinking  Fund  Gold  Bonds,  1949 
Price:  93 '/j  and  interest,  jidding  6j60% 

Siniared  just  omside  Montreal,  this  company  enjoys  a  ready  market  for 
its  products  by  reason  of  the  tremendous  bnilding  aedrety  in  Canada’s 
greatest  dty. 

TheWhittallCaiiCo. 

Cumulative  Convertible  Preferred  Sharei 

(With  boons  of  common  stock) 

Price:  on  ap^icution 

Seventy  parcept  of  the  msnnfacturing  espacity  of  this  company  is  c*»- 
trkcted  for  up  to  19)5.  Through  its  subsidisries.  s  steady  msrket  for 
its  products  is  ressonsbly  sssur^. 

The  Guelph  Carpet  and  Worsted 
Spinning  Mills,  Limited 

Cumulative  Convertible  Preferred  Stock 
Price:  98  and  accrued  dividend,  yielding  6.60% 

(With  bonus  of  common  stock) 

This  company  operates  the  largest  worsted  faaory  in  Canada  and  the 
second  largest  carpet  faaory.  Its  products  are  well  estabUsbed  and  in 
demand  throughout  the  Dominion. 


garded  as  conservatively  appraised. 


.supply  the  regular  market. 


The  company  has  only  859  prefer-  nation  now  apparently  is  that  pre- 
red  shares  of  $100  par,  value  out-  duotion  facilities  have  been  improved 
standing,  ahead  of  the  92,423  com-  substantially  under  tho  new  regime, 

mon  shares  of  no  par  value  outstand-  ^'••-  '••  interim  the  market  for 

ing.  The  rate  of  dividends  paid  is  Ashe.stos  has  temporarily  gone  .sour. 
$3.00  per  share  per  annum,  and  at  •'  ^hat  if  general  mortgage 

the  current  price  of  SS'/-,  the  yield  i.s  bondholders  forego  their  interest 
lalmo.st  8%.  pa.vmcnts  for  a  year  or  .so  the  corpor- 

_ _  alien  under  the  new  management  and 

Aksns  <iiiJk.ii.v  direction  .seems  likely  to  again  work 

Amulet— Atana  Sudbury  ^  position  whefe  profitable 

operations  may  be  achieved. 

I  have  the  fellotving  stocks  out.  From  the  above  it  will  be  seen  that 

right:  .Amulet  at  $3.65.  dSnna  $3.0.A,  while  the.se  bonds  could  hardly  be 

and  Sudbury  Basin  at  $7.40.  /  om  elassed  as  an  investment,  there  n'Uj' 

preparod  to  leat'e  my  cartificatet  in  posrIWy  he  -.some  attractions  at  i/i- 
I  Piy  safety  bar  for  g  period,  of  years,  days  levels  as  a  epeculatlon.  A^'e 
I  if  need  be,,  But  would  you  advise  sell,  que.stlon,  ho'wever,  whether  i*  w^uld 
I  ing  and  buy  Teck  Hughes*  Would  be  advifcahle  for  you  to  take  the  -'jh- 
\you  advise  me  to  tveraDe  at  to-day's  Etantial  loss  indicated  in  the  sale  of 
I  prtce*7— D.  D.  S.  your  Home  Oil  and  Noranda  at  'n- 

I  For  a  man  in  your  position  we  be-  day'.s  levels  in  order  to  switch  into 
I  lieve  the  best  policy  would  be  to  hbld  these  bonds. 

I  your  Amulet.  This  stork  should  do  __ ___ 

better  within  the  next  few  months  Ai/— ».  u:_k  v:«lJ 

jwhen  base  metal  markets  have  had  Want*  Mlgn  IieiU. 

time  to  become  stabilized.  The  new  Desiring  6  to  7%,  preferring  64  to  I 


Amulet— Abana— Sudbury 
Basin. 

t  have  the  follomng  stocks  on 


Flood,  Potter  &  Co. 

Members  Mentrial  Stock  Exchange 
Members  Montreal  Curb  Market 


PriuaU  wins  to  all  ^riacipol  cmlsta. 

MONTREAL 

285  Notre  Dame  Street  West 


better  within  the  next  few  months  Mi’^k 

when  base  metal  markets  have  had  want*  nign  iieia. 

time  to  become  stabilized.  The  new  Desiring  6  to  7%,  preferring  64  to 
mill  Js  working  satisfactorily  and  in-  7%,  would  you  kindly  mention  3  out 
dicatlona  appear  good.  of  this  list  that  treuJd  be  best  tb  buy  j 

Abana  is  In  much  the  same  post-  to  hald:  University  Bonds,  General 


dicatlona  appear  good.  of  this  list  that  wbuld  be  best  to  buy 

Abana  is  In  much  the  same  post-  to  hold:  University  Bonds,  General 
tion.  This  property  should  come  into  Mortgage,  Simpsons  Limited  prefer. 
production  this  Fall.  The  future  ap-  red,  Canadian  Canners  1st,  Goodyear 


Uptown  Offius 

DCndlNION  SQUARE  BUILDING 
Coc.  Peel  and  St.  f.«th«.riiM» 


Ottawa  Offices 
55  SPARKS  STREET 


pears  fairly  promising* 


Tire  preferred,  Hayes  Wheels  prefer^  \ 


530  Bay  Street 
TORONTO 


HANSON  :BRQ5l 

'  INCORPOnATEO' 

Founded  1883 

255  St.  James  Street,  MONTREAL 

44  St.  Stanislas  Street,  QUEBEC 


-Sudbury  Ba-sln  1.'  a  long  way  from  red.  Maple  Leaf  preferred  and  Ben- 
production  although  ore  re.'erves  as  mans  preferred. — ESQUIRKR. 
indicated  by  diamond  drilling  are  .sub-  of  <hc  securitie.s  which  you  mea- 
stantial.  Thi.s  property  is  watching  tion,  the  three  be.'t  in  our  opinion, 
progress  on  the  adjoining  Treadwell-  from  point  of  view  of  protection  atul 
Yukon  whose  experience  is  guiding  suitability,  are  Canadian  Canners  l.'t 
most  of  their  work.  Over  a  period  iirefcrrod,  Goodyear  Tire  jirpferrt'i,  ■ 
of  time  the  company  should  prosper,  ^nd  Peiiinan.s  J.lmitcd  preferred. 


5£  Sparks  Street 
OTTAWA 


j  AA’hile  it  appears  a  good  idea  to  av¬ 
erage  up  at  present  prices,  we  cannot 


AA’c  would  suggest  that  you  eonsld-  ^ 

er  Abitibi  6%  pre.ferred,  which  of-  iirint  indu.stry  wa-s  at  it.s  worst.  In- I  ment,  healthy  balance  sheet  posiUaii, 


?ocrs''aXLrT\4se  “for"thc  Si  |q-«>“.vof  7.2%.  This  com-  Uk  at  ions  are  for  some  improvement  and  ’efficient  and  low  ivist  mills!  The 

nidi  wiTh  nrimmertr«le  action  either  »»  on  -the  com-  m  conditions  from  now  onward  and  preferred  stock  of  .Vbitibi  appears  to 


pull  with  no  immediate  action  cither 
way  expected. 


mon  stock  last  year  when  the  new.s 


cxceiitionally  .strong  manage-  offer  real  attraction.s. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  30,  1930 


INTEREST  GROWS 
IN  BENEFITS  OF 
W.  INDIES  TRADE 

Representatives  of  Both  Domin¬ 
ions  See  Bright  Prospects 
For  the  Future 

CLOSER  RELATIONS 


and  repem'e  fnr  Income  tax, 

of  tl35.7?^.  a  derrease  of  J73.2'>«. 

•  Th®  net  earnines  ner  share  equal¬ 
led  S3  64  arainst  $5.6<1  during  the 
previous  vear. 

During  the  period  under  review 
tie  funded  debt  was  reduced  by 
S3-5.063  and.  as  forecasted  in  the 
previous  annual  r»port.  directors 
have  arranged  for  the  r®d®mptlon. 
as  at  tune  1.  of  the  outstanding  de¬ 
bentures  of  the  company  amounting 
♦o  $17?. 283,  and  also  for  the  re¬ 
demption,  a.s  at  August  1.  of  the 
outstanding  bonds  of  the  subsidiary, 
the  Laurentian  Chemical  Companr, 
amounting  to  SlS.OfO. 


ADAIirr  TDIICU  ,of$28.«40.  Included  in  current  as-  npr|/1|  if  n 

ORANGE  CRUSH  OFFICIALS 

FAILS  TO  EARN  A  DIVIDEND  CUT 

FULL  DIVIDENDS  EASTERN  STEEL 

.Tanuary  2,  1930.  $11.37,';.  Income  tax  _ 

Due  to  Unsatisfacto^  Condi-  *i’^4  a»s-ts  are  shown  at  Declaration  of  50  Cents 

tions  Which  Prevailed  in  Despite  the  unfavorable  showing  P®*"  Share  Allud^  to  as  Ex- 

Cuba  Business  officials  are  hopeful  of  a  pronounc-  tra  Interim  Disbursement 

-  ed  improvement  in  this  year's  earn-  - 

CANADIAN  END  GOOD  ‘dkh.  and  state  that  for  the  first  EARNINGS  MAINTAINED 

_  time  in  two  years  the  future  in  Cuba  _ 

Toronto  Bnrean  The  Financial  TTmet  looks  reasonably  bright.  Loss  6US-  Toronto  Bnrean  The  Financial  Times 
Toronto.  —  Net  profit  of  $89,073  Gained  in  the  first  quarter  of  this  Toronto.  —  The  dividend  of  60 


Removal  of  Duties  On  Fruit  - 

Under  British  Preference  Hail-  CCPTfT  1714  D  PF  ANT 
ed  as  Being  a  Definite  Step  rCAlILItiDIi  1  Lnlll 
Fonvard  WtAVIKP  HDArDrC 


OFFICIALS 
A  DIVIDEND  CUT 
EASTERN  STEEL 

Recent  Declaration  of  SO  Cents 
Per  Share  Alluded  to  as  Ex¬ 
tra  Interim  Disbursement 

EARNINGS  MAINTAINED 


The  dividend  of 


for  the  year  1923  is  reported*  by  substantially  reduced  nnd  L,entg  per  share  on  the  common 


_  MAKING  PROGRESS 

Marlttme  Bnrean  The  Financial  Time* 

Saint  John,  N.B  —  That  Canada  .t  oiir-*  cr-  i 
is  occupying  a  position  of  greater  Bel^il  Factory  of  Can-  In- 

Importance  with  regard  to  the  peo-  dustries  Ready  For  Pro- 
pie  of  the  West  Indies  and  their  duction  by  September 

trade  is  evidenced  from  Intervls-ws  _ _  j 

The  contmct  for  the  projected  fer- 
an7h  plant  of  Canadian  Industries 

tbl  Limited  at  Beloell,  Quebec,  has  been 

*'T  awarded  and  actual  work  has  been 

Tohm  commenced  The  plant  will  manu- 

■H).  v  n  rui..*  aj  •  ,  facture  superphosphate  as  well  as 

nil  1?  mixed  fertilizer  and  is  expected  to 


Orange  Crush.  Limited,  in  the  an-  ^Tpectatlons  were  that  with  the  Cu-  gtock  of  Eastern  Steel  Products, 
nual  report  report,  a  reduction  from  subsldlarv  able  to  stand  on  its  Ltd.,  declared  last  week  Is  stated  of- 
earnlngs  the  previous  year.  The  de-  i  ficlally  to  have  been  an  extra  in¬ 

crease.  officials  state  is  due  to  un-  steadily  Improving,  1930  'fou  a  he  terlm  disbursement.  At  the  begln- 
satisfactory  conditions  which  pre-  more  conducive  to  profitable  jjjjjg  j.^j.  ^jj-ectors  declared 


trator  for  the  Island  of  Dominica, 
is  making  a.  visit  to  Canada  to  learn 
by  persona!  contact  more  concern¬ 
ing  trade  between  the  two  countries 


be  In  production  by  September  ne.xt. 

thus  providing  fertilizer  for  next  _  _  _  _ 

ilfe- concern-  ,^i„t,er  and  spring  delivery.  quentlV  '  the '"com'pany  sho'ws'a  de-  dir  sctorr  elect  ed  for^h'e'new  fi®*^cal  postpone 

WTipn  iTitPn’iAwpd  Tia  Tnixed  fertilizer  and  euper-  ficit  after  making  allowance  for  period,  Canadian  General  Electric  ^**^se  of  the 

have  paid  visits  ftom  rsrada  tnthl  Phosphate  units  nill  be  housed  un-  these  dividends,  which  are  cumula-  and  Canadian  WesOnghouse  have  year,  November  30th,  next  In  view 


crease,  officials  state  is  due  to  un-  imprD'iae,  aao  >  wou  u  u.  terlm  disbursement.  At  the  begln- 

satisfactory  conditions  which  pre-  more  conducive  to  profitable  jjjjjg  j.^j.  ^jj-ectors  declared 

vailed  In  Cuba  and  affected  the  earn-  results.  a  dividend  of  $2  per  share,  of  which 

Ings  of  the  Cuban  subsidiary.  Cana-  -  *1  covered  1929  operations  and  $1 

dian  business  was  good,  earnings  .  i*  L  ci  •  XA  •.*  Hence,  within  the  past  six 

being  the  best  In  history,  while  the  English  Electric  Meeting  months  the  company  has  paid  or  de- 
earned  surplus  of  Honey  Dew,  L!m-  Called  Fof  June  3rd  ?2,50  per  share. 

Ited,  applicable  to  70,000  shares  held  '  Sales  for  this  year  to  date  (the 

by  Orange  Crush  at  the  close  of  „  .  _  *  -v  i.  v  fiscal  year  opened  December  1st, 

1929  amounted  to  almost  $1  share.  Shareholders  of  tie  EngJsh  Elec-  1929),  have  been  quite  up  to  thoge 
no  proportion  of  which,  however,  Is  trie  Compamy  of  Canada.  Limited,  of  the  corresponding  period  last 
included  In  accounts  of  Orange  have  received  notice  that  the  annual  year  and  earnings  have  been  corres- 
Crush.  general  meeting  will  be  held  In  Po°<5‘P?ly  maintained,  according  to 

Profits  were  not  sufficient  to  meet  MontreaJ  on  Tuesdav,  June  3rd  next 
the  dividends  on  the  first  and  se-  the  Dnancial  statement  for  t?e  r^enX  du^dend  bnf'dtt? 

cond  preferred  issues  a^nd  conse-  past  year  will  be  presented  and  f  d 


Public  Utility  Securities 


Middle  West  Utilities  Company — Central 
and  South  West  Utilities  Company — 
National  Public  Service  Corporation — 
Midland  United  Company 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


9ffiSr^OM,@OEPOMnON 


OF  CANADA.  LIMITED 


have  paid  visits  from  Canada  to  the 
West  Indies  during  the  past  two 


der  one  roof,  necessitating  a  build¬ 
ing  S6P  feet  by  117  feet  Phosphate 


have  visited  pnada  |  building,  which  is  sep- 


w  u^iarate.  is  of  dimensions  80  feet  bv 

period.  To  toow  one  end  of  theL^g  These  buildings  are  ail 

trade  only  is  not  sufficient;  we  covered  with  gal- 


tive.  already  reported  excellent  results  for 

Tb©  company  passed  tb©  dividend  1929  andltls  ercpected  English  Elec-  suDstantial  earning- 

on  the  second  preference  shares  for  trie  will,  also  be  able  to  present  a. 

tb©  fourth  quarter  but  dividends  de-  very  satisfactory  earnings  statement  was  decided  that  an  dividend 
dared  on  the  first  preference  shares  to  shareholder?  interim  nature  should  be  dis- 


INVESTMENT  SECURITIES 


STAR  BUILDING  -  TORONTO 

TELEPHONE  -  ELGIN  9274 


know  our  wants  and  hopes,  but  it  is 


vanized  iron. 


necessary  to  see  both  sides  of  theijj^^j.  The  most  modern  equipment 


I  ax'ailable  for  the  manufacture  of  fer- 


His  Honor  Is  visiting  can ^3 a  on  |  yjj^grs  is  being  installed  The  sup- 
l^eave  and  has  chosen  Canada  for  ^..pjjopphate  will  be  made  bv  a  new 

method"  capable  of  producing  a  drv 
In  the  Canada-West  Indies  trade  He  L^gg.no^-in^  article,  qualities  much 
has  been  35  yeajs  in  the  coionla!  ♦>,«  farmor 


for  the  full  year  and  on  the  second 
for  three  quarters  amounted  to 
$105,500.  Income  for  the  year  and 
previous  surplus  fell  short  bv  $11,- 


WCryiPEG  BlTIDDrG  ACTITE 

Winnipeg — An  increase  of  build- 


civil  service,  fifteen  of  which  have 
been  spent  In  the  West  Indies  and 


desired  by  the  farmer  I 

It  is  gratJfving  to  see  this  new  i 
industrv  established  In  the  province 


852  of  meeting  this  dividend  amount  jpg.  ^c,ti\^ty  in  W’innipea  was  ve- 
Current  assets  amounted  to  $93.-  co'rded  last  week  when  eighty  per- 
222  against  current  liabilities  of  pjits  were  taken  out,  representing  a 
$64,582.  leaving  net  working  capital  |  $335.2.5t> 


of  an  interim  nature  should  be  dis¬ 
tributed  now.  The  ideas  of  the  di¬ 
rectors  are  quite  the  reverse  of  cut¬ 
ting  distributions. 

Last  year  the  company  earned 
$4  71  per  share  on  the  common  stock 
and  the  rate  at  which  surplus  earn¬ 
ings  are  being  accumulating  this 
year  suggests  a  repetition  of  last 


year's  earning’s  performance.  Net 
working  capital  as  at  Nov.  30th  last, 
which  stood  at  $1,157,263.  Included , 
$477,129  In  cash  and  call  loans.  This 
is  against  only  $500,006  preferred 
stock  outstanding  and  58,000  com¬ 
mon  shares  of  no  par  value  out¬ 
standing. 


BEGEfA  PEBJUTS  DOWN. 

Regina-^ —  Building  permits  Issued 
In  Regina  from  January  1st  to  April 
30th,  amountei^  to  $1,034,437,  as 
compared  with  $3,190,173  for  the 
similar  four  months  last  year. 


British  Guian^  He  has  been  admin- 1  Quebec,  a.s  it  means  that  employ- 
Istrator  for  the  Lsland  of  Dominica  jp^p^  ^j„  ^  Canadians. 

whereas,  It  is  stated,  practically  all 
,  Honor  continued  'that  p,  fertilizers  and  all  of  the 
the  development  of  the  frui^t  trade  superphosphate  as  now  used  In  Que- 
pnada  is  of  teported. 


vital  Importance  to  that  Island  and 
also  In  the  interests  of  the  Domln- 


The  establishment  of  this  fertil¬ 
izer  plant  Is  In  line  with  the  an. ; 


ion;  the  quality  of  the  West  lEdian  pppp‘p,^  Canadian  Indus- 

frults  Is  second  to  none  Canada’s  |  j.Hei=.  lm  .  to  enter  the  fertilizer 
recent  step  In  abolishing  all  import  i  establishing 


duties  on  fruit  and  vegetables  from 
the  West  Indies  and  Bermuda  Is  the 


i  neeessa.ry  plants  In  Canada  to  look 
after  the  demand  Ground  has  also 


greatest  possible  progressive  step  m  j,ppp  ^,pj,pp  ^pp  pppction  at  Ha'm- 
Btrengthem^ng  the  bonds  between  OnL.  of  a  similar  plant 


us.  The  splendid  ships  of  the  Cana¬ 
dian  Steamshlns  must  carrv  more  aij  J  r»  i  l 

passengers  and  cargo.  This  win  INCW  Aldred  Uevelopment 
surely  come  about  but  to  expedite  Is  Wei!  Under  Way 

the  desired  end  we  must  study  all  _ _ 

phases  of  the  situation:  a  pe.rsona!  Construction  Is  well  under  way  on 
touch  means  more  than  reams  of  Aldred-hydro-electrio  de- 

velonment  on  the  Susquehanna  River 
His  Honor  hopes  to  remain  in  at  SaJe  Farb«r  Pa 
Canada  for  three  or  four  months  '  and’ power  house  will  ei- 

Canadian  National  ^  Pj,i,p  between  the  Lan- 

Exhlbltlon  In  Toronto  and  also  the  York  Countv  banks  of 

various  provincial  exhibitions  in  the  the  river  and  win  raise  the  water 
Maritime  Provinces.  ,p^.p,  gj,pve  the  dam  about  63  feet. 

To  Attend  C.  3L  A.  Annual  The  lake  thus  formed  will  have  an 
He  Is  very  much  Interested  In  the  a.era  of  over  10  square  miles  Initial 
Nova  Scotia  Provincial  Exhibition  Installation  in  the  power  house  will 
to  be  held  In  Halifax  during  .Augijst  be  231.000  horsepower.  Involving  an 
where  there  win  be  a,  special  West  investment  of  $3O.0O0,ono,  The  pow- 
Indies  exhibit  under  the  title  "From  er  house  foundations  are  being  built 
Palm  to  Fine  “  He  will  visit  Mont-  for  additional  units  which  will  pro- 
real  first  and  expects  to  attend  the  vide  an  ultimate  capacity  of  about 
Canadian  Manufacturers’  .Assocla-  500,000  horsepower, 
tion  annual  meeting  in  Toronto  early  I  The  deslEm  and  opera.tlon  of  the 
next  month  and  hopes,  also,  to  visit  I  g^fe  Harbor  plant  Is  in  the  hands  of 
Calgary  for  the  stampede  week  In  the  same  men  who  placed  the 
July.  His  Honor  Is  accompanied  by  hvdro-elertrlc  development  of  the 
Mrs.  Eliot  and  sister.  Miss  Shand  Pennsvlvazrig  W’'at,er  &  Power  Com- 
J  M.  Farfan.  assistant  '■olonia!  panv  at  Holtwood,  Fa  .  in  ocsratlon 
secretary  for  the  Island  of  Trinidad,  in  1310  and  who  hav©  since  mamaged 
states  that  the  futur®  prosperitv  of  it.  thus  bringing  to  the  new  enter- 
the  West  Indies  depends  upon  closer  nria©  the  evnerience  of  twenty  years 
trade  relations  with  Canada  The  in  the  economic  utlliration  of  the 
removal  of  the  duties  on  fruit,  he  resources  of  the  Susquehanna  at 
said,  has  been  especially  welcome  in  this  point. 

,  the  West  Indies  and  if  Canada  _ 

would  increase  the  preference  on  Central  Manitoba  Sends 
sugar  from  the  West  Indies  it  would  a nnn  1  1  r»  •  1  i  »  • 
assist  materially  in  building  up  ^9.000  Gold  Brick  by  Air 

trade  between  the  f^^©  countries  He  - 

is  very  pleased  to  see  tomatoes  and  Wlnslpo*  Bcrean  The  Financial  Times 
other  vegetables  being  exported  wipnipog  —  Bringing  with  him  a 
from  some  of  the  northern  islands  gold  brick,  weighing  160  pounds  and 
Trinidad,  he  declared,  is  now  the  worth  $49,000,  I  Marshall,  manager 
largest  oil  exporting  coun+ry  in  the  of  Centra!  Manitoba,  Mines.  Ltd.,  ar- 
Britlsh  Empire;  th©  value  of  the  oil  rived  in  the  city  bv  aeroplane  from 


$49,000  Gold  Brick  by  Air 


exports  exceed  that  of  the  famous  Long  Lake 
Trinidad  asphalt  deposits.  Sir  five  weeks  of 


The  gold  represents 
nil!  operation  in  ore 


Thomas  Holland,  the  famous  Brit-  values  of  Ilf*  a  ton  at  millhead. 

Ish  oil  expert,  he  remarked.  In  his  The  ore  came  from  Kitchener 

report,  stated  Trinidad  would  not  shoot,  which  to  date  has  produced 

reach  the  peak  of  production  before  more  than  $1,000,009  In  gold,  and 
ten  yeans  time.  which,  he  said,  was  not  nearly  ex- 

F  E.  w,  G  Austin,  managing  dl-  hausted  T  C  Andrews,  vice-pre. 

rector  of  Gardiner  and  .Austin,  sident  of  the  company,  declared  that 

agents  for  the  Canadian  National  production  would  be  maintained  for 
Steamships  in  Barbados,  states  that  an  indefinite  period  of  time,  and 
the  Imports  of  Canadian  goods  are  that  further  supplies  of  cyanide  had 
Increasing  vearly  according  to  cus-  been  ordered  None  of  the  high 
•  toms  returns.  He  said  that  there  Is  grade  ores  from  the  Tene  Six  and 
'  a  considerable  quantity  of  .American  Rogers  properties  had  as  yet  been 
flour,  Dutch  oats,  and  Belgian  ce-  dra.wn  upon  and  a.  program  of  dia¬ 
ment,  also  foreign  oil  meal  being  mond  drilling,  which  would  occupv 
imported  into  the  Island  and  that  the  remainder  of  the  year,  had  been 
Canada  should  endeavor  t©  rneet  this  embarked  upon 

competition  and  secure  the  business  With  the  Information  obtained  from 
F.  w  Frazer,  Canadian  Trade  these  two  holes,  declared  Mr  An- 
Commissloner  at  Kingston.  Jamaica,  drews,  "we  hape  in  the  near  future 
declared  tjiere  is  an  Increasing  de-  to  hav©  encouraging  news  .for  our 
mand  for  Canadian  goods  in  the  shareholders  ” 

West  Indies,  and  the  West  Indies  - - 

are  looking  towards  Canada,  as  a  Pacific  Gas  JoeWevipff  For 
growing  market  for  their  products.  ’  “  _ 

■which,  in  turn,  will  result  in  in-  D^  With  Pacinc  Ligating 

creased  purchases  of  Canadian  - 

gociis.  Jamaica,  from  th©  point  of  New  York — Having  acquired  con- 

view  of  production,  has  hai  g,  good  t*"®!  ®f  the  California  properties  of 

year,  he  stated  Shipments  of'^ba-  the  ITorth  American  Co.  PaclficGas 
nanas  this  year  alreadv  exceed  ^  Electric  is  understood  to  be  look- 
those  of  ^ast  vear,  ><©  lurther  re-  '-^*8  forw9,rd  +0  some  deal  with  the 

marked,  and  w1!!,  it  is  ®xpect©i.  Pacific  Lighting  Co .  the  large  utill- 

bre'ak  all  previous  records'  The  operating  directlv  to  the  south 
present  estimate  of  production  is  25,-  ®"d  whose  natural  gas  prop- 

060  009  stems.  “^tties  are  among  the  largest  in  the 

_  countrv  Pacific  Lighting  owns  ap- 

_  •  I  ’  I  •  proxlmatelv  100,900  shares  of  Paci- 

otftllys  GnBItllcaJ  Earnings  fic  Gas  stock,  which  will  nut  It  in  a 

Down  At  $3,64  a  Share 

negotiations  are  opened  North 
n-  *  ^  T  -I.  ,  American,  which  acauired  a  37  per 

Toronto  -  'The  nineteenth  annu^  cent  inte.rest  In  Pacific  Gas.  In 
report  and  b^a^e  sheet  of  otand-  over  Its  properties  to  this 

ard  Cheimc^  Comply.  Limited,  fompany  will  probably  fisrure  largely 
March  31.  m  gjjy  consolidation  moVe  In  CaJi- 
1930,  shows  net  profit,  after  provid-  fornia. 

Ing  $9,566  for  Interest  on  bonds  and  _ _ _ 

debentures,  $35,000  for  dapreciation  SEARg.  ROEBUCK  SALES  DOW. 

.  ■  . —  ■  — ^ —  New  York. — 'Sales  of  Sears,  Roe- 

I  "1  I*ucjc  &  Co.  for  the  period  from 


New  York — Having  acquired  con- 


Cooper 

Florist 

TORONTO 

Royal  York  Hotel  71  Kind  W. 
Elgia  3848  Elala  3745-6 


April  24  to  May  21  totalled  $30.,6S5.- 
991,  as  compared  with  $32,693,853 
for  the  corre.spondlng  period  of  1929. 
This  Is  a  decrease  of  6.1  per  cent 
Sales  for  the  period  from  .Tanuary  2 
to  May  21  were  $140,860,870.  against 
1144,179,1^4  last  year,  a  decline  of 
1 2.3  per  cent 


OPENING  THE 

TREASURE  CHEST  Of  CANADA 


Power  and 

Population 


Not  natural  resources  alone,  but  na¬ 
tural  resources  plus  power,  are  what 
have  caused  the  major  migrations  of 
civilized  populations  in  modem  times. 

Witness  the  migrations  of  population 
to  industrial  centres  in  England  and  con¬ 
tinental  Europe,  consequent  on  the  utiliz¬ 
ation  in  manufacturing  processes  of  energy 
derived  from  coal.  Look  at  the  vast  mi¬ 
gration  to  the  industrial  regions  centering 
around  Pittsburgh  solely  because  the  Penn¬ 
sylvania  coal  fields  have  supplied  energy 
for  the  utilization  of  natural  resources. 

Now  another  and  greater  source  of 
energy  has  arisen  in  hydro-electric  power, 
and  a  new  migration  of  population  is 


under  way  to  regions  where  newly- 
tapped  natural  resources  are  finding 
in  hydro-electric  power  a  ch^p  and 
abundant  supply  of  enei^. 

No  longer  do  the  workers  of  the  Pro¬ 
vince  of  Quebec  have  to  migrate  to 
centres  where  raw  material  is  carried  to 
power,  for  power,  instead  of  being  con¬ 
fined  to  the  length  of  leather  belts,  is  now 
carried  over  wires  to  wherever  the  men  and 
the  raw  materials  are  to  be  found. 

That  is  why  our  workers  are  now  enabled 
to  stay  in  the  Province  of  Quebec,  and  why 
so  many  workers  who  went  away  are  com¬ 
ing  back. 

“Distributive”  power  as  against  “con¬ 
centrated  “power  has  meant  the  davming 

of  a  new  day  in  the  Province  of  Quebec. 

\ 

•  *  •  « 

DO  YOU  KNOW  that  The  Shawinigan  Water  and 
Power  Company  has  over  two  thousand  miles  of 
transmission  lines,  and  that  through  this  vast 
network  it  is  by  far  the  largest  source  of  power  for 
a  region  in  which  lives  over  one  quarter  of  the 
population  of  the  whole  Dominion? 


SHAWINIGAN 

WATER  AND  POWER 

COMPANY 


Second  Section 


Noranda — 
Buy  or  Sell? 

The  positton  of  tills 
stock  is  clearly  ana^ 
lyzed  in  the  clrcnlar 
we  haye  Just  pre¬ 
pared. 

A  fret  copy  win  be  mailed 
ttpon  request 
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NORDON  AUGMENTS 
HOLDINGS  GREATLY 
DURING  PAST  YEAR 

Leases  Now  Total  248,307 
Acres — Unofficial  Appraised 
Value  Equals  $4  a  Share 

DEVELOPMENT  PERIOD 


Funds  Invested  in  Geolc^cal 
Worii  and  Leases — Arrange¬ 
ments  Being  Made  For  Listing 
of  Stock  in  New  York 


OFFICIAL  REPORT 
SUDBURY  BASIN 
SHOWS  PROGRESS 

Ontario  Department  of  Mines 
Outlines  Principal  Opera¬ 
tions  in  Area 


COMPREHENSIVE  SURVEY 


Toronto  Bureau  The  Financial  Tlmea 

Toronto.  —  The  Ontario  Depart¬ 
ment  of  Mines’  report  on  the  Sud¬ 
bury  Basin  area,  prepared  by  A.  G. 
Burrows  and  H.  C.  Rickaby,  gives 
intimate  details  of  the  operations  of 
both  the  Treadwell  Yukon  (Erring- 
ton)  and  Sudbury  Basin  Mines,  the 
two  principal  operations  in  the  area. 
It  should  be  remembered,  however, 
that  the  survey  was  prepared  last 
fall. 

Speaking  of  the  former,  the  report 
says,  in  part: 

“The  Treadwell  Yukon  Company 
is  operating  the  Errington  mine, 
situated  in  Creighton  and  Balfour 
townships.  The  property  covers 
approxim.ately  3,920  acres  in  a 
block  The  selection  of  the  area  In¬ 
cluded  in  the  property  depended 
upon  a  diamond  drilling  exploration 
of  the  fault  zone  over  a  length  of  3 
miles,  which  had  been  conducted  by 
Joseph  Errington  and  his  associates 
previous  to  the  property  being  taken 
over  by  the  Treadwell  Yukon.  Dia¬ 
mond  drill  holes  were  put  down  at 
100-foot  intervals  along  a  strike  of] 
N’.  70  degrees  E ,  and  usually  two 
boles  were  drilled  from  one  set-up 
at  angles  of  45  and  70  degrees  N., 
indicating  a  southerly  dip  to  the 
zone.  In  all,  some  48,000  feet  of 
drilling  was  done  before  under¬ 
ground  operations  were  undertaken 
on  several  mineralized  areas  with 
higher  assays  in  zinc,  lead  and  cop¬ 
per  than  elsewhere. 

No.  1  shaft,  the  first  sunk,  is  lo¬ 
cated  towards  the  southwestern  part 
of  the  property,  and  a  le\-el  was  es¬ 
tablished  at  300  feet  where  a  cross¬ 
cut  was,  run  north  to  the  fracture 
zone  between  the  tuff  and  the  slate. 

From  an  exploratory  drift  east 
and  west  of  the  main  crosscut  from 
the  shaft,  crosscuts  were  run  at  in¬ 
tervals  to  determine  the  mineralized 
areas  in  the  fault  zone  From  this 
work  and  diamond  drill  into  sec¬ 
tions,  it  was  possible  to  locate  sev¬ 
eral  ore  shoots  along  the  strike. 

The  Ollier  ore  shoot  was  located 
by  raises  a  short  distance  east  of 
the  main  crosscut.  Some  of  the 
raises  were  started  in  ore  that  had 
been  located  in  the  drift,  the  main 
body  of  ore  being  above-  that  level. 

No.  2  shaft  was  sunk  3.600  feet 
cast  of  No,  1,  and  connection  was 
made  wjth  the  long  300-foot  level 
drive  from  No  1  shaft.  A  north¬ 
west  crosscut  was  run  from  the  500- 
foot  level  and  intersected  four  vein 
structures  called  Remig,  Christie, 
R-heame  and  North.  The  first,  near 
the  contact  of  slate  and  tuff,  shows 
a  little  sulphide  mineralization,  the 
others  in  the  slate  area  have  shown 
commercial  ore. 

Development  indicates  that  the 
ore  occurs  in  a  num.ber  of  separate 
shoots  along  the  fault  zone,  some  of 
the  shoots  being  parallel,  as  in  the 
500-foot  level  crosscut  Sufficient 
work  has  not  been  done  to  deter¬ 
mine  the  vertical  extent  of  the  ore 
in  the  several  ore  shoots  so  far  be¬ 
ing  stoped  A  drill  hole  below  the 
Christie  vein  on  the  50-0-foot  level 
penetrated  ore  at  the  700-foot  hori¬ 
zon. 

No.  1  shaft  has  been  sunk  to  the 
500-foot  level  and  a  crosscut  made 
in  a  northwest  direction  to  the 
slate-tuff  contact,  which  is  consid- 
ably  farther  north  than  on  the  300- 
foot  level  and  at  the  surface.  In 
this  part  of  the  property  the  con¬ 
tact  has  a  flatter  dip  to  the  north 
than  in  the  workings  at  No.  3  shaft, 
^yhere  it  is  almost  vertical  In  Oc¬ 
tober,  1929.  shafts  Nos.  1  and  2  were 
being  connected  on  the  500-foot 
level  so  that  the  ore  from  the  509- 
foot  level  stopes  could  be  hauled  di¬ 
rectly  to  the  ore.  pocket  at  No..  1 


Tornnto  Bureau  The  Financial  Times 

Toronto. — At  the  annual  meeting 
of  shareholders  of  Nordon  Corpora¬ 
tion,  Ltd  .  held  Tuesday  afternoon  ,it 
Toronto,  shareholders  were  told  that 
during  the  past  j-ear  the  company 
had  greatly  augmented  its  holdings, 
now  holding  161,820  acres  of  pros¬ 
pective  oil  land  in  western  Canada . 
They  also  augmented  their  holdings 
in  the  United  States,  and  now  own 
leases  and  royalties  on  86.487  acres, 
for  a  grand  total  of  248,307  acres 
Other  lands  are  now  in  process  of 
being  acquired. 

Two  new  directors  were  elected, 
replacing  Col.  MacAlpine  and  E.  E. 
Campbell  The  new  directors  are 
Jacques  Vinmount,  former  president  j 
of  California  Petroleums,  and  W  E: 
Wrather,  geologist  and  petroleum 
engineer. 

-A.n  appraisal  of  the  value  of  the 
company’s  holdings  Is  now  being 
made  and.  while  not  official,  it  is  un¬ 
derstood  this  -will  show  a  value  equal 
to  over  $4.09  per  share  on  the  capital 
stock. 

The  balance  sheet  at  December 
31st,  1929,  shows  current  assets  of 
$269,658,  made  up  of  crude  oil  on 
hand.  $60,000;  .  accounts  receivable, 
etc  ,  $105,692  and  cash  in  bank, 
$103,965.  Deferred -charges  account 
fo  ran  additional  $83,807.  Fixed 
assets.  Including  lease  and  royalty 
holdings  in  Canada  and  U.  S.  of  $1,- 
856,474,  amount  to  $1,705,021.  The 
liabilities  Include  royalty  holding  ob¬ 
ligations  of  $350,000  and  current  lia¬ 
bilities.  composed  of  accounts  pay¬ 
able  only,  of  $3,902. 

In  his  remarks  to  the  meeting 
President  Glen  M.  Ruby  said.  In  part: 

"While  our  present  income  from 
royalty  properties  Is  sufficient  to 
meet  our  necessary  overhead  ex¬ 
penses,  except  capital  expenditures, 
these  royalty  properties  are  a  com¬ 
paratively  small  part  of  the  com¬ 
pany’s  holdings,  the  major  part  be¬ 
ing  leases,  a  substantial  part  of 
which  are  now  being  tested  -while 
further  development  work  is  plan¬ 
ned  in  the  near  future. 

“We  have  invested  the  company’s 
funds  in  sound  geological  work  and 
the  purchase  of  leases  and  to  date 
have  drilled  no  -wells  We  are  just 
now  entering  a  period  of  devel6p>- 
ment  and  our  first  well  js  .under 
-way.  Other  wells  are  being  plan-* 
ned  and  In  due  time  we  will  be  able 
to  adequately  test  our  holdings.  In 
many  cases  we  are  able  to  trade  a 
portion  of  our  holdings  to  oth»^r 
companies  who  have  confidence  in 
our  geology  and  in  return  will  drill 
a  -w-ell  to  test  the  structurq.  At  the 
present  time  there  are  five  -wells 
being  drilled  by  other  concerns  -w^hlch 
will  serve  to  prove  up  Nordon 
leases. 

The  financial  statement  present¬ 
ed  herewith  shows  a  guaranteed  lia¬ 
bility  remaining  against  the  company 
of  $136,750.  This  is  being  paid  out 
of  a  portion  of  the  oil  produced  and 
the  liability  has  been  reduced  by 
approximately  $50,090  during  the 
past  five  m.onths.  You  are  advised 
that  the  balance  sheet  makes  abso¬ 
lutely  no  provision  for  appreciation 
and  enhancement  of  lease  values, 
whereas  maximum  write-offs  have 
been)  employed  in  the  case  of  depre¬ 
ciation,  depletion  and  abandonments. 

Placing  Valuations. 

"In  connection  with  listing  Nordon 
shares  for  trading  in  New  York,  ap¬ 
plication  for  which  is  now  under 
way,  -u'e  are  now  having  valuations 
placed  on  our  properties  by  inde¬ 
pendent  petroleum  engineers  of 
recognized  standing.  These  reports 
are  not  yet  completed  but  prelimin¬ 
ary  figures  indicate  a  value  greatly 
exceeding  that  which  -we  carry  on 
the  books  for  these  same  leases. 
The  results  of  these  valuations  will 
be  made  available  at  an  early  data 
when  completely  compiled  and 
checked. 

In  addition  to  our  geological 
work  in  western  Canada,  we  are  em¬ 
ploying  five  drills  for  -working  out 
structure  ih  areas  -where  indications 
of  favorable  conditions  show  at  the 
surface  through  the  glacial  drift. 
WTiile  this  method  is  relatively  ex¬ 
pensive.  it  is  the  method  employed 


Sylvanite  Gold  Produce 

$240,000  in  4  Months 

Besides  the  large  amount  of  ex¬ 
ploration  an,d  development  being 
carried  on  at  Sylvanite  Gold  Mines, 
the  output  during  the  first  four 
months  of  1930  averaged  approxi¬ 
mately  $2,900  dally.  A  total  output 
of  $240,090  -was  established  in  the 
four  months  ending  April  39th. 

An  Improvement  has  been  found 
In  the  grade  of  ore.  the  average 
mineral  content  exceeding  $10  a  ton. 
with  an  average  of  $9.60  being  recov¬ 
ered. 

Gylvanlfe  first  went  into  produc¬ 
tion  In  1927,  since  which  time  about 
$2,199,999  has  been  produced.  The 
vein  system  has  been  less  uniform 
than  on  the  leading  producers  of  the 
same  ore  zone  a  little  farther  to  the 
west,  but  the  condition  of  the  mine  is 
being  gradually  improved  through 
careful  management.  A  good  foun¬ 
dation  has  been  laid  down  and  with 
production  rising  this  vear  to  a  pos¬ 
sible  record  of  $759, non  the  enter¬ 
prise  appears  to  he  standing  in  line 
for  increasing  prosperity. 


GENERAL  PROGRESS 
IS  INDICATED  IN 
McINlYRE  REPORT 

Ore  Reserves  Up  At  $19, 417,* 
424  From  $16,179,205  in 
Preceding  Year 


EARNS  $2.58  A  SHARE 


Surplus  on  March  1st  Up  Over 
$.300,000  at  $4,158,139 
Total  Recovery  Valued  At 
$4,457,001 


IMPROVED  TONE 
MINING  MARKET 

More  Acti-vity  and  Strength  Over 
Broader  List — Gold 
Stocks  Strong 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  The  market  on  the 
Standard  Stock  and  Mining  Ex¬ 
change  last  -week  -a-as  the  best  In 
many  months,  from  a  viewpoint  of 
activity  as  well  as  strength.  The 
list  was  a  great  deal  broader  than 
usual  -R-ith  a  comparatively  large 
number  of  Issues  sharine  In  the 
trading.  Infernational  Nickel  and 
Noranda  did  not  lead  the  market, 
although  the  latter  stock  wa.s  quite 
strong.  This  broadening  of  the  list 
was  regarded  as  an  encouraging 
sign. 

A  few  stocks  to  come  Into  prom¬ 
inence  were  Norden  Corporation 
Vipond  Consolidated,  Howey  Gold, 
Ajax  Oil,  Merland  Oil  and  Chemical 
Research.  The  Llndsley  stocks.  Mc¬ 
Intyre  and  Lake  Shore  were  more 
active  than  usual.  McIntyre  cam.e 
Into  demand  following  the  presenta¬ 
tion  of  a  very  favorable  annual  re¬ 
port,  The  gold  stocks  -were  all 
strong. 

Nordon  Corporation  shares  were 
strong  throughout  the  period  and 
yesterday  shareholders  at  the  an¬ 
nual  meeting  -were  presented  -n-ith  a 
very  encouraging  report  on  condi¬ 
tions  Fools  were  reported  active 
in  Ajax  Oil  and  Chem.ical  Research. 

The  base  metal  stocks  worked  in¬ 
to  higher  ground,  with  Amulet,  Base 
Metals.  Sudbury  Basin,  Waite-Mont- 
gomery.  International  Nickel,  Pend 
Oreille.  Falconbridge  and  Ventures, 
all  recording  advances,  Noranda  de¬ 
clined  slightly. 

The  oils  shared  In  the  general 
strength  with  Nordon,  Ajax,  Chemi¬ 
cal  Research  and,  to  a  lesser  extent, 
Dalhousie  and  Home,  all  moving  up¬ 
wards. 


VENTURES  OUTLINES 
OPEMISKA  PROGRAM 

Laid  Out  to  Explore  Two  P^ural- 
lel  Mineralized  Zones 
At  Depth 


by  the  m.ost  successful  oil  companies 
in  similar  areas.  Holes  as  deep  as 

899  to  1,900  feet,  In  some  cases,  are 
necessary  to  get  the  desired  marker 
beds.  'This  Is  the  only  reliable 
method  now  proven  in  said  terri¬ 
tory  The  result  -will  be  that  be¬ 
fore  starting  the  deep  test,  -we  -will 
be  certain  that  proper  structural 
conditions  exist  Our  geological 
staff  feels  confident  that  additional 
oil  fields  -will  be  discovered  in  -v^est- 
ern  Canada  and  that  the  next  twelve 
months  will  see  a  diligent  campaign 
inaugurated  on  Nordon  leases" 

A  special  meeting  of  shareholders 
was  also  held  recently  A  pro¬ 
posal  to  reduce  the  capital  to  2,599,- 

900  shares,  by  a  reduction  of  the 
unissued  stock  which  would  not  ef¬ 
fect  present  holdings  of  sharehold¬ 
ers,  and  to  change  the  par  value 
from  DO  par  to  $5.00  was  presented. 
It  was  also  proposed  to  transfer  the 
assets  and  undertakings  of  the  com¬ 
pany  to  a  Delaware  company  as  no 
oil  company  could  have  a  definite 
par  value  on  its  capital  in  Canada. 
The  idea,  was  to  facilitate  trading  on 
the  New  York  Curb,  where  the  tax 
on  no  par  stocks  is  prohibitive. 


shaft.  After  the  connection  is  made, 
the  No.  2  shaft  will  be  sunk  to  the 
1  500-foot  level  to  explore  the  ore 
zone  at  that  horizon.  .. 


Toronto  Bnrean  The  Financial  Tlmea 

Toronto.  —  In  a  progress  report 
Ventures,  Limited,  outlines  the  re¬ 
sults  of  diamond  drilling  at  Its  Ope- 
miska  Lake  property,  situated  30 
miles  west  of  Lake  Chibougamau, 
Northwestern  Quebec.  In  a  previous 
report  late  last  month  results  -were 
given  of  the  holes  completed  up  to 
the  time  of  the  spring  breakup,  dur- 
whlch  time  airplane  service  was  dis¬ 
continued.  Now  that  communica¬ 
tion  with  Opemiska  has  been  restor¬ 
ed  additional  Information  has  been 
received,  covering  four  new  drill 
holes. 

The  present  drilling  program  was 
laid  out  to  explore  at  depth  two 
parallel  mineralized  zones  lying 
about  299  feet  apart  on  surface,  and 
dipping  at  an  angle  of  45  degrees. 
Of  the  holes  completed  to  date  only 
the  last.  No.  11,  was  drilled  deep 
enough  to  reach  No.  3  zone.,  The 
holes  are  spaced  59  feet  apart  from 
west  to  east  and.  as  they  are  being 
drilled  at  an  angle  of  45  degrees,  it 
may  be  assumed  that  true  width  of 
the  ore  intersections  is  shown  in 
each  case. 

No.  8  hole  cut  two  mineralized 
sections  in  No.  1  zone,  approximate¬ 
ly  29  feet  apart,  the  first  of  -which 
was  5  feet  wide,  averaging  9  3  per 
cent,  copper.  $13  53  gold  and  1  1  oz. 
silver  per  ton,  and  the  second  5.8 
feet  wide,  running  4.36  per  cent,  cop¬ 
per,  89  cents  gold  and  9.86  oz.  silver 
per  ton  No.  9  hole  apparently  In¬ 
tersected  a  lean  section  of  the  zone, 
as  only  one  foot  of  ore  was  disclos¬ 
ed,  assaying  2.63  per  cent,  copper, 
$1.40  in  gold  and  0  4  oz.  silver  No. 
19  hole,  59  feet  to  the  east  of  No.  9, 
showed  13  feet  of  ore  assaying  6  03 
per  cent  copper,  $2  48  gold  and  a 
trace  of  silver, 

No.  11  hole  intersected  both  No  1 
and  No.  2  zones.  In  No.  1  zone,  20.2 
feet  of  ore  running  10  64  per  cent, 
copper,  $2.79  gold  and  1.0  oz.  silver 
was  found,  and  in  No.  3  zone,  ap¬ 
proximately  10  feet  of  ore  averaged 
17.44  per  cent,  copper,  $1  52  gold 
and  1  95  oz.  silver. 


Toronto  Bareou  Tbe  Financial  Tlmea. 

Toronto.  —  The  eighteenth  annual 
report  of  McIntyre  Porcupine  Mines, 
Limited,  for  the  year  ended  March 
31st,  1930,  describes  a  period  of  -un¬ 
interrupted  and  satisfactory  pro¬ 
gress,  says  president  J.  P.  Blckell. 
Gross  production  and  earnings  ex¬ 
ceed  any  figure  previously  establish¬ 
ed.  Ore  reserves  now  gross  $19,417,- 
424  with  an  average  grade  of  $8.30 
per  ton.  Comparing  this  total  with 
$16,179,205  of  $8.09  grade,  as  report¬ 
ed  in  the  previous  year,  and  ha-ving 
regard  for  this  year’s  gross  mine 
production  of  $4,657T88,  It  will  be 
seen  that  the  ore  developed  In  the 
period  under  revie-w  had  a.n  estimat¬ 
ed  gross  vulue  of  $7,895. 4*^7.  McIn¬ 
tyres  net  profit  for  the  year,  before 
depreciation  are  equaJ  to  $2.58  per  | 
share. 

"The  companv  continues  to  pur¬ 
sue  an  aggressive  devedopmen*  policy 
and  constantly  studies  its  probable 
future  requirements,  having  regard 
for  Increased  efficiency  -and  econ¬ 
omic  ra.pacity.'’  Mr,  Blckell  said. 
Continuing,  he  added,  “Research 
work  in  connection  with  our  milling 
practice,  -while  not  yet  definitely  con¬ 
clusive.  has  been  productive  of  re¬ 
sults  reflecting  great  credit  upon 
those  conducting  the  -u-ork,  and  the 
information  thus  obtained  is-  being 
carefully  considered  with  a  view  to 
determining  whether  or  not  we  may 
be  -w'arranted  in  changing  our  milling 
practice." 

Profit  and  loss  statement  for  the 
period  shows  earnings  from  builllon 
recovery  amounting  to  $4,457,909, 
while  operating  cos-ts  totalled  $2,239,- 
944,  Including  mining  and  develop¬ 
ment,  crushing  and  conveying,  mill¬ 
ing  and  miscellaneous  costs.  Other 
expenses  Including  management, 
general,  etc.,  were  $201,119,  which 
made  total  operating  costs  (before 
taxes  and  depreciation,  of  $2,431.- 
164.  This  left  an  operating  profit, 
before  taxes  and  depreciation,  of 
$2,925,836 

Non-operating  revenue  made  up  of 
interest  and  discounts  earned  and 
miscellaneous  revenup  $168,660, 
brought  total  profits  to  $2,194,497 
After  taxes,  a  net  before  deprecia¬ 
tion  of  $2,072,299  remained,  which 
was  transferred  to  sufplus  account 

The  surplus  account  shows  a  bal¬ 
ance  at  April  1.  1929,  of  $3,809,536,  to 
which  was  added  net  profit  for  the 
year  under  review  ($2,072,399)  for  a 
total  of  $5,881,836.  Four  dividends 
amounting  in  all  to  $798,000  were  de¬ 
ducted  from  the  above  total.  Other 
deductions  Included  provision  for  de¬ 
preciation,  buildings  and  equipment, 
$258,304;  development  undistributed, 
m.ine  written  off,  $157,888:  develop¬ 
ment  expenditures  on  outside  prop¬ 
erties,  written  off,  $96,614;  sundry 
adjustments.  $12,888;  amount  trans¬ 
ferred  to  general  reserve,  $400,000. 
This  left,  a  surplus  at  March  Slst  of 
$4,158,139. 

Strong  Liquid  Fositloiu 
The  balance  sheet  shows  current 
assets  of  $3,654,933,  exclusive  of 
$853,493  Invested  in  subsidiary  com¬ 
panies — ^BJue  Diamond  Coal,  Ca.na- 
dian  Coal  Fields  and  McIntyre  Mer¬ 
cantile  Co.  Fixed  assets  are  shown 
at  $7,884,410,  including  mining  prop¬ 
erties,  $4,194,339;  plant  &  equip¬ 
ment,  $3,550,986,  and  additions,  $139,- 
083.  Deferred  charges  amount  to 
$30,633,  making  a  total  of  assets  of 
$12,422,570. 

Current  liabilities  amount  to  only 
.$315,111,  consisting  chiefly  of  pro- 
■vision  for  municipal  nmt/iTiclal  and 
Dominion  taxes.  Reserves  Include 
a  general  reserve  of  $400,000  and  a 
leserve  for  depreciation  of  plant  and 
equipment  of  $3,959,318.  Issue 
stock  ($5  par)  amounts  to  $3,999,000 
and  surplus  to  $4,158,139. 

Figures  taken  from  the  report  of 
eneral  manager  R  J.  Ennis,  follow; 

Prodactlon 

Ore  treated . 650,495  tons 

V^alue  per  ton . $  8.46 

Gross  value .  4,657.188.00 

Bullion  recovered .  4.433.626,45 

Bullion  recovered,  per  ton  8.05 

Bullion  contained; 

Gold:  213.291.940  fine  oz. 

value . ..$4,408,936.89 

Silver:  51.627.807  fine  oz. 

■'’alue . .  .  .  24.689.56 

Premium  on  U.  S.  funds  23,374  52 


Coniaimun  Handling  OVer 
9,000  Tons  Monthly 

Conlaurum  is  working  at  a  rate  of 
more  than  9,000  tons  of  ore  monthly 
and  Is  recovering  approximately  $60,- 
000  per  month.  The  output  during 
the  four  months  ended  April  30th 
reached  about  $240,009. 

To  maintain  this  rate  and  produce 
$720,999  in  ore  year  would  be  to  set 
a  ne-w  record  for  Conlaurum,  the 
past  achievements  consisting  of 
$229,540  in  1928  and  $635,485  In  1929. 

The  work  to  2,000  feet  in  depth  has 
disclosed  various  shoots  of  ore.  hut 
with  a  marked  a.bsence  of  any  lenses 
of  more  than  modera^  width.  The 
grade  of  ore  has  generally  averaged 
around  $6  fo  $8  to  the  ton.  The  aver¬ 
age  recovery  so  far  this  year  has 
been  around  $6.35  per  ton. 

The  current  work  in  connection 
with  sinking  a  winze  another  1,900 
feet  in  depth  will  ha.ve  an  Important 
bearing  on  the  future  and  is  expect¬ 
ed  fo  pro-vide  a  pretty  good  idea  as 
to  whether  Conlaurum  may  or  may 
not  duplicate  conditions  as  found  on 
the  adjoining  McIntyre. 


HUDSON  BAY  M.&S. 
SPECIAL  MEETING 

Called  For  June  6th  to  Pass  on 
Proposed  Capital 
Change 


Toronto  Bnrean  The  Financial  Time* 

Toronto.  —  A  special  general 
meeting  of  shareholders  of  Hudson 
Bay  Mining  and  Smelting  Company 
has  been  called  for  June  6th  next, 
for  the  purpose  of  voting  on  a  pro¬ 
posal  of  directors  to  increase  the 
capital  from  2,590,909  shares  3,- 
000,990  shares,  and  to  create  an  issue 
of  $5,900,099  five-year  6%  convert¬ 
ible  debentures. 

The  Financial  Times  Is  Informed 
that  shareholders  -wMll  be  entitled  to 
subscribe  to  $199  In  debentures  for 
each  69  shares  of  stock  held  and 
that  J.  P.  Morgan  and  Co.  have  un¬ 
dertaken  the  entire  Issue. 

It  was  Intimated  that  the  main 
purpose  of  raising  new  capital  was 
for  the  purpose  of  capitalizing  ex¬ 
penditure  on  the  plant  of  the  Chur¬ 
chill  Power  Co ,  but  this.  It  is  be¬ 
lieved,  will  cost  between  $2,590,990 
and  $3,000,909.  The  question  is 
raised  as  to  whether  the  company 
will  go  ahead  with  doubling  smelter 
capacity. 


Tu^o  Ontario  Gold  Stocks 
of  Merit 

McIntyre 

Thif  Company  bas  boos  ifa'fflty  Imptouiaa  to 
position.  TIm  gamings,  ovor  oonbls  dividoad 
requiromonts,  hava  shoim  a  ttoody  inctoosa  and 
tlia  grads  of  ot«  and  rocoaory  Is  also  on  tlia 
up-grods.  Tha  Company  is  in  a  strong  cosh 
position  and  it  is  anddpatad  that  condnuad  ax< 
ponslon  may  b#  ozpocted. 

.W  right-Hargreaves 

Tonnoga  is  gradually  boing  stoppod  ua.  FnO 
edacity  of  790  tons  doily  is  axpoctod  to  oocoma 
edeedv*  in  July.  Undargreu^  davolopaiatia 
ars  reported  to  ba  highly  satisfactory.  Highar 
recovery  and  increased  earnings  hova  totaraed 
. '  this  stock  to  popular  favor  amongst  tha  Kirkland 

Lake  producers.  With  produedon  on  tha  in* 
crease  the  next  quarter  should  prowa  vary 
( ;  interesting  for  this  Company. 

We  consider  these  stocks  to  hove  good 
making  possibilities  and  voidd  be  pleotod  to 
execute  your  orders  for  cask  or  on  o  eosuorvoleog 
marginal  basil, 

Krthur  E.  Mimeyw  CV,  | 
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DIRECT  PRIVATE  WIRES 


NEW  DEVELOPMENTS 
ATHOLLINGERCONS. 

Interesting  Discoveries  in  Dia¬ 
mond  Drilling  Reported 
By  N.  A.  Timmins 


Fume'?  from  the  first  conv'erter  to 
be  put  into  commission  at  the  new 
smelter  of  International  Nickel  Com¬ 
pany  made  their  appearance  over  the 
rim  of  the  big  new  519-foot  stack  last 
week  This  is  the  first  actual  use 
that  has  been  made  of  the  new 
chimney,  which  is  the  highest  in  the 
British  Empire  and  was  completed 
last  Fall  after  about  five  m.onths  of 
work  at  a,  cost  of  approximately 
$500,000. 


$4,457,000,97 
The  ore  broken  In  the  mine  during 
ths  year  amounted  io  593,459  tons, 
an  increase  of  23.5%  over  the  pre¬ 
ceding  period;  550,593  tons  were 
hoisted,  and  broken  ore  reserves  In¬ 
creased  by  42,866  tons 

Ore  Reserves,  1920-1030.  By  Claims. 

Tons  Value 

McIntyre  claims.,  695,205  $  4,981717 
McIntyre  Extena.  .  157.368  1,6.59.598 

Jupiter  claims  1,076.453  10,073,952 

Plenaurum  claims  164,095  1.048.755 


Porcupine  Insists  that  new  ore 
developments  of  more  than  passing 
interest  and  importance  have  been 
secured  at  Hollinger  (Consolidated. 

Asked  about  these  reports,  N.  A. 
Timmins,  president,  said  to  the 
Northern  Miner,  "I  don’t  feel  that 
should  talk  about  new  ore  in  detail 
yet,  because  the  occurrences  may  not 
prove  to  be  very  extenshe  when  we 
get  over  to  them  with  our  under¬ 
ground  work.  But  we  are  opening  up 
considerable  new  ore  and  making 
i-cry  good  and  very  Interesting  dis¬ 
coveries  in  diamond  drilling.  Of 
course,  some  of  these  bodies  may 
prove,  under  Intensive  development, 
to  bai’e  only  very  short  lengths  of 
ore. 

J'Condltlons  are  really  very  good 
at  Hollinger.  Production  is  excel¬ 
lent  and  we  are  going  to  make  the 
dividend  easily  this  year.” 

Asked  about  geolo^cal  conditions, 
Mr.  Timmins  said  the  Information 
they  were  getting  was  all  quite  fav¬ 
orable. 

There  have  been  reports  lately 
about  new  ore  being  found  by  the 
drilling  at  the  west  end  of  the  mine. 
The  president  contented  himself 
with  saying,  rega.rdlng  this,  that 
they  had  favorable  geological  data, 
but  could  not  say  very  much  about 
the  situation  there  at  this  time. 

From  the  department  of  mines 
April  gold  shipment  returns,  it 
would  appear  that  Hollinger  last 
month  had  one  of  the  best  memths 
In  two  or  three  years,  production 
being  $1,999,909  from  a  daily  hand¬ 
ling  of  4,600  tons,  indicating  $7  re¬ 
covery. 


1  .  1 

FIRST 

Information  gathered  direct 
from  the  mines. 

HAND 

Opinion  based  on  15  years 
of  close  contact  with  mining 

MINE 

men. 

NORTHERN  MINER 

NEWS 

TORONTO  $3  a  year 

Largest  Mining  Cirealation  in  Canada 

Mining  and  Oil  Briefs 


Freehold  No.  2  Is  drilling  In  very 
hard  formation  (band  believed  to  be 
15  to  29  feet  from  main  producing 
horizon  In  tie  lime.  It  is  thought 
from  three  to  six  days  may  be  neces¬ 
sary  to  penetrate  this  band. 


Mayland  No.  1  welll  is  producing 
approximately  55  barrels  dally,  ac¬ 
cording  to  latest  official  figures. 
This  company  has  640  acres  on 
which  wells  Nos.  2  and  3  are  drill¬ 
ing  at  depths  near  the  limestone. 


Recent  strength  In  Amo  may  be 
attributed  to  reports  which  state 
they  have  completed  a  satisfactory 
financing  deal.  One  rumor  on  the 
street  was  that  Nipisslng  Mining 
Company  may  become  interested  in 
the  enterprise.  Howev'cr,  a  local 
official  of  Nfptssing  tells  The  Fin¬ 
ancial  Times  that  he  knows  nothing 
of  any  deal  between  the  two  com¬ 
panies. 


It  Is  reported  that  drilling  has 
been  suspended  at  Hargal,  pending 
a  decision  whether  or  not  to  shoot 
the  well.  It  Is  now  about  390  feet 
in  the  lime,  with  the  gas  flo'v  re¬ 
ported  as  small. 


70  degrees.  Intersected  about  B  feet 
of  a  fair  grade  of  copper-nickel  ore 
of  about  2,000  feet  Tie  Intention  Is 
to  continue  the  hole  In  the  expecta¬ 
tion  that  the  ore  already  intersected 
might  prove  to  be  an  offshoot  from 
the  extension  of  the  main  body.  On 
the  completion  of  this  hole  the  drill 
will  be  brought  to  surface  and  a 
campaign  of  surface  drilling  will  be 
started,  holes  to  be  spotted  so  as  to 
inter-space  the  previous  drilling 
done  east  of  the  present  shaft. 


Ncwbec  officials  confirm  reports 
of  last  week  to  the  effect  that  new, 
good  grade  ore  was  encoimtered  on 
the  125-foot  level,  east  of  any  mate¬ 
rial  previously  discovered  on  that 
horizon.  ITgures  are  not  available 
but  the  development  is  distinctly  en¬ 
couraging.  The  stock  has  been 
active  of  late,  rising  from  below  10c 
to  over  20c.  The  company  still  has 
a  substantial  tonnage  of  high  grade 
on  the  125  horizon  that  can  be  ship¬ 
ped  at  a  profit. 


<2almont  No.  4  well  struck  an  un¬ 
expected  flow  of  gas  at  3,860  feet, 
believed  in  the  Home  sands.  The 
well  la  now  drilling  at  3,871.  The 
Home  sands  were  not  expected  until 
about  4,290  feet.  The  No.  2  struck 
this  formation  about  3.600  feet  but 
No-  4  was  considered  deeper.  The 
gas  flow  is  not  of  commercial  pro¬ 
portions  but  IS  considerably  encour¬ 
aging.  Calmont  No.  7  is  drilling  in 
the  Home  sand  at  4,490  feet. 


Selukwe  Mentions  No 

Basis  For  Settlement 


Broken  ora 


2.093,130 
.  252,546 


17.764.022 

1.653.402 


, 2.345. 676  $19,41 
Operatisg  Costs.  - 
$ 


Mining 

Exploration...  . $  52,442 

Development  .  402.727 

Breaking  &  Sloping  1,247.236 
Examination  of  pros¬ 
pects  . 14,109 

Crushing  &  Tr  insp.  83.716 

Milling  .  ...  3.80.391 

Heating  &  mainten.  49.421 

Bullion  marketing  & 

general .  97,636  ,1773 

Administration  and 

general .  88,640 

Insurance,  general  .  14.842 


per  ton 

.0953 

.7315 

2.2657 

.0256 

.1521 

.6910 

.0897 


.1611 

.0270 


$2,431  164  4,4163 

In  his  conclusion,  Mr  Ennis  said; 
"The  volume  and  grade  of  the  ore 
reserves  were  increased  during  the 
year,  largely  through  the  opening  up 
of  veins  adjacent  to  No  11  shaft. 
Results  obtained  from  this  develop¬ 
ment,  so  far  as  it  has  proceeded,  are 
quite  satlsfacton-,  “an  i 'warrant  the 
expectation  of  continued  succcis.” 


TsBcoarer  Barean  The  Flnaaclal  Tims* 

Vancouver — Although  apparently 
completely  satisfied  with  all  devel¬ 
opment  work  carried  out  so  far  on 
the  B.C.  Silver  and  other  Portland 
Canal  properties  which  It  controls, 
the  Selukwe  (jcld  Mining  &  Finance 
Company  gives  no  idea  In  its  annual 
report  as  to  what  policy  will 
eventually  be  followed  in  putting 
the  mines  on  a  producing  basis.  The 
Sebakwe  Is  the  chief  property  own¬ 
ed  by  Selukwe  In  British  Columbia 
apart  from  B  C.  Silver. 

Rumors  that  the-  company  had 
come  to  some  agreement  with  Pre¬ 
mier  Gold  Mining  Company  regard¬ 
ing  the  operation  of  these  properties 
are  apparently  without  foundation, 
for  the  report  mentions  that  no  ba¬ 
sis  for  settlement  has  so  far  been 
acceptable 

The  property  of  the  Sebakwe  com¬ 
pany  consists  of  twenty-four  crown 
granted  mineral  claims  which  lie  to 
the  north  of  the  B.  C.  Silver  Mines, 
Ltd.,  property. 


There  are  rumors  around  the 
Street  regarding  Peninsular  Petro¬ 
leums.  It  Is  understood  that  the 
company  has  made  arrangements 
with  a  New  York  brokerage  house  to 
take  a  block  of  stock  of  the  com¬ 
pany  at  a  price  that  is  attractive,  and 
will  give  the  company  all  the  funds 
necessary  for  It  to  carry  on  drilling 
for  the  next  season.  An  official  an¬ 
nouncement  is  expected  within  the 
next  few  days. 


It  Is  reported  from  the  west  tliat 
officials  of  Calmont  Oil  plan  to  issue 
a  stock  dividend  of  three  shares  for 
one  now  held.  No  official  an¬ 
nouncement  has  yet  been  made.  New 
valves  are  being  attached  to  the 
company’s  No.  2  well  to  per¬ 
mit  the  use  of  greater  back  pressure, 
and  it  Is  expected  that  a  real  test 
of  production  will  be  possible  with¬ 
in  the  next  few  days.  No.  1  well 
has  made  Id  feet  of  new  hole  In  the 
lime  and  was  waiting  on  Monday 
morning  tor  a  government  test  of  the 
casing  run  recently  and  cemented. 
Drilling  Is  expected  to  be  resumed 
in  a  day  or  two. 


ORE  RECEIPTS  AT  TRAD,. 

The  Consolidated  Mining  &  Smelt¬ 
ing  Co.  of  Canada,  Ltd.,  reports  ore 
receipts  at  Trail  Smelter  from  May 
8  to  14,  inclusive  and  from  January 
1,  1939,  to  date,  in  tons,  as  follows; 

Week  To  date 
Company's  mines.  ..  .8,370  172.747 
Other  mines .  497  4.168 


8,777  176,915 


■When  J.  E.  Hammell  returns  from 
South  Africa  earlv  next  month  he 
will  step  into  a  maelstrom  of  artlv- 
Ity.  It  Is  expected  the  annual  meet¬ 
ings  of  Howey,  NAALE.,  Harker 
and  Greene-Stabell  ■will  be  called. 
The  annual  reports  are  yet  to  be 
given  out.  Chief  Interest  centres 
around  the  Howey.  The  operation 
depends  upon  costs  being  kept  low 
and  the  results  of  early  milling 
should  decide  this. 

Calmont  officials  have  not  yet 
made  any  definite  announcement  of 
production  from  their  No.  2  well. 
Experiments  with  back  pressure 
and  adjustm.ents  to  separators  have 
not  permitted  sufficiently  continu¬ 
ous  production  to  make  accurate 
figures  possible  but  short  periods 
have  revealed  from  609  to  1,290 
barrels  dally  The  cement  plug  Is 
now  being  drilled  out  of  the  com¬ 
pany’s  No.  1  well  and  this  should 
soon,  be  making  a  new  hole  from 
152  feet  in  lime.  This  well  is  be¬ 
lieved  to  be  about  20  feet  away  from 
production. 

Despatches  from  Sudburv  are  to 
the  effect  that  a.  final  effort  will  be 
made  this  week  by  Falconbridge 
Nickel  Mines  in  connection  with 
their  deep  diamond  drilling  program 
when  the  drill  will  be  set  up  again 
opposite  the  shaft  at  the  1,090-foot 
level  for  the  purpose  of  deepening 
No  2  drill  hole  This  hole,  which 
was  started  on  an  angle  of  about 


Shareholders  of  New  Goudreau 
Gold  Mines  are  advised  that  the  an¬ 
nual  meeting  will  be -held  June  3rd 
next,  and  also  a  special  meeting. 
Shareholders  will  be  asked  to  ap¬ 
prove  an  agreement  made  by  the 
company  with  W.  F.  Bennett,  where¬ 
by  the  latter  ds  given  the  right  to 
purchase  and  acquire  before  Septem¬ 
ber  1st  the  property  and  assets  of 
the  company,  subject  to  a  bonded 
Indebtedness  of  $279,990  and  accr.;i6d 
Interest  from  April  15th,  In  con¬ 
sideration  of  the  payment  of  $5,000 
in  cash;  the  issue  of  559,000  shares 
of  capital  stock  of  a  company  to  be 
organized  by  him;  the  expenditure 
bv  him  of  at  least  $2,000  per  month 
upon  mining  operations  at  the  prop¬ 
erty  and  the  provision  of  at  least 
$150,000  working  capital  for  the  com¬ 
pany  to  be  organized  by  him. 


T,  C.  A'nderson,  vice-president  of 
the  Central  Manitoba  Mines,  states 
that  valuable  and  encouraging  infor¬ 
mation  regarding  geological  condi¬ 
tions  together  with  indications  of  ore 
were  found  In  the  last  two  drill 
holes.  Anv  small  amount  of  high 
grade  encountered  could  be  added  to 
the  substantial  tonnage  of  low  grade 
now  on  hand  and  would  servo  to  keep 
the  mill  operating.  Present  Indica¬ 
tions,  however,  are  that  this  will  be 
closed  down  In  order  to  enable  the 
management  to  give  all  attention  to 
exploring  for  new  ore. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

N 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


EXTENSIVE  WORK 
IN  PROGRESS  AT 
ABANA  PROPERTY 


Hawk  Junclidn  at  an  early  data  for  nDPRillff  fl  FlAOITlAM  ^ 

exploring  a  large  iron  deposit- own-  KKp.Ifl'I^lf  Kl|N|  I  ||||y 

ed  hv  Interests  eonnected  with  •  Itlilflitll*  1  VvlllVl*  In  the  lin 

Bethlehem  Steel  Corporation.  Aeon-  If  ACT  IIITCDrCTIUr'  ^’a'sary 

traet  for  ,a  ininimiini  of  S.onn  feet  is  I  llv  I  r,|l I* ^  I  |IV|f 

reported  to  have  been  awarded  this  IH  1  LlALlUl lAU  four  year 

firm,  with  the  likelihood  that  fur-  '  DDADf  liU  IlkT  U/CCT 

then  exploration  will  be,  required,  :  rflUDLCln  IW  TrLdl  Sa„lhir 

when  tilts  is  completed.  i  intaiiinie 

With  the  revival  of  interest  in  _  v-  t  i  »i  ^  ii  t 

gold,  the  veteran  prospectors  of  the  |  See  Yield  Unreasonably  High  atlf-'alfnonfs 


Bi-montKly  Report  Shows  Activi- 
t>s  in  Full  Swing — Construe-  Sault  district  are  girding  their 
F;r.n  Mill  equipment  for  another  onslaught  on 

tion  on  Mill  Continued  ,he  Goudreau  area,  in  the  belief 

T-mr-  -77^.  that,  sooner  or  later,  the  main  break 

FIRt  PROTECTION  which  i.s  believed  to  have  been  the 

-  - - -  source  of  the  various  shallow  but 

Toronto  Riirenn  Tho  Flnifnelal  Time*  rich  deposits  already  known  to  ex- 
'  oronto.  —  Mr.  Wm.  R.  Sweeny,  ist  will  be  found. 
srciTtary  of  Abana  Mines,  Limited,  -  — 

to-day  announces  the  receipt  from  |>tC1/iAtrPn  UPTIIArv 
Gcncr.i!  .Manager  Clement  of  his  re-  l||\|  lly  H  1/  |y|lf  I  l||||| 
port  covering  the  operations  at  the  l/lUVVTllII  lllLlllIVI/ 

■" FXTRAfTlNG  GAS 

Cndcrground  work  at  Abana  .Mine  « A  I  R/l  if  I  Ill  U  U/lJ  , 
wa.i  c.irricd  on  throughout  the  per-  PDAM  TA  A  C  Ail  AC’ 

rn,:e:''ro.intit‘'to  fK"!”  lAK  oANUo: 

(‘rossent.*^,  ann  rnisps  amounttni?  to  j 

foot,  and  total  diamond  drilling  - - - 

wa.s  IIP'?  feet.  Credited  to  Doctors  Boomer  and: 

The  ore  pass  from  the  300  level  Qark,  of  University  of 

to  serve  the  200  and  tOO  levels  and  AlVw»  » 

tn  provide  for  dropping  the  surface  Aloerta 

dump  to  the  300  lev'ei.  from  which  aw  iwtpvu  a  i  r-  I 

the  ore  -will  be  hoisted  through  the  ALMOST  INEIXHAUSTIBLE  j 

Xuniber  2  Shaft,  was  continued  - 

above  the  JOO  level  and  to  the  sur-  Ottawa.  —  Gasoline  in  almost  un¬ 
face  just  under  the  copper  ore  limited  quantifies  can  he  cummer- 1 
dump.  cially  produced  from  nil  sands  ini 


ley  pressure  began  to  lessen,  Cal- 
mont  No.  2  blew  in  with  a  measured 
gas  flow  of  42,250,000  cubic  feet 
dally  and  the  naphtha  content  of 
the  flow  la  15  to  20  per  cent,  richer 
than  anything  ever  dtaenvered  with¬ 
in  the  limits  of  the  field. 

Calgary  writers  draw  attention  to  j 
the  fact  that  the  company,  formed  | 
four  years  ago,  began  drllljng,  | 
agai'hsi  the  advire  of  many  experts  , 
who  "knew”  and  could  ’’prove”  by 
infallible  statistics  that  the  gas  flow  | 
I  of  the  field  had  passed  its  peak,  i 
!(.'a1monfs  success  ha.s  sllmulatcd  j 


;  Present  Uvel  or  Should  i  r 

J  ,  _  J  ,  southern  Alberta  field.  Several' 

!  Uividend  be  Keduced  wells,  long  since  regarded  as  played  | 

!  —  -  out  are  to  be  drilled  deeper  in  the 

IS  MOST  CONSERVATIVE  |  hope  of  new  liquid  riches  to  be 
_ _  1  garnered.  \ 

The  most  interesting  problem  in  j  " 

we.stern  mines  at  present  is  |7  V/'l? DTIAM  TAV^CU 

surrounding  Premier,  according  to  A|.|*  I  llljl  |UR|*[1 
the  current  Western  Mining  Review 

of  R.  P.  Clark  &  Co..  Of  Vancouver.  TA  IfAICfAI/AD  A  Df  Ii 

They  point  out  that  with  no  an-  Iv  Ulirn  V  vA/lDlilj 

nounceraent  of  any  reduction  in  the 

I  pre.scnt  rate  of  21  cents  per  share.  M|M|m|'  |j|?|7|C|17 

the  stock  has  fallen  to  under  90  iTjlilliiU  Alj  T  ILi  Tf 

j  cents,  ,a  price  altogether  unreason- 1  _ _  , 

I  ably  low  if  the  present  dividend  is  i  A »»»««««  Cow.,:.,,  c.o- 

fto  be  maintained,  or  even  only  par-|AmenMn  Scc^ty  Semce  Scor- 
tially  reduced.  The  report  follows:  I  ed  For  Advising  Against 
'  “The  traditional  reticence  of  thej  Mine  Investments  | 

company  both  in  regard  to  current  |  —  .  ! 

j  production  and  future  ore  reserves'  SITUATION  ANALYZED  I 

I  makc.s  it  well  nigh  Impossible  toj  _  | 

I  make  any  prediction,  and  it  is  diffi-j  Tdronlo  Bnreun  The  FTnanelnl  Time*  { 

I  cult  to  trace  the  selling  of  the  stock!  Toronto.  —  When  Standard  Trade: 


I  garnered. 


DISCOVER  METHOD 
EXTRACTING  GAS 
FROM  TAR  SANDS 

Credited  to  Doctors  Boomer  and 
Clark,  of  University  of 
Alberta 

ALMOST  INEXHAUSTIBLE 


GRADE  OF  ORE 
INCREASED  ONE 
DOLLAR  A  TON 

Mcldtyre  Now  Producing  Over 
$400,000  a  Month — Change 
in  Mining  Methods 

RECOVERY  AT  $8.80 

The  change  in  the  method  of  min- 


out  are  to  be  drilled  deeper  in  the:  ing,  and  the  general  improvement  in 
hope  of  new  liquid  riches  to  be  ore  re.servos  baa  enabled  the  Mr- 


EXCEPTION  TAKEN 
TO  UNFAVORABLE 
MINING  REVIEW 


i  Tntyre-Porcupine  .Mines  to  establish 
new  high  recnrd.s  in  production  of 
gold.  Although  the  mine  hss  been 
under  production  for  some  18  years, 
yet  the  pre.sent  stage  of  work  not 
only  finds  gold  being  turned  out  in 
greater  quantity,  but  with  planS  for 
an  increase  w’hich  will  ultimately 
far  exceed  the  present  record. 

Through  a  change  from  shrinkage 


price  altogether  unreason- 1  _ _  j  stope.s  fo  a  system  of  cutting  and 

if  the  present  dividend  is  i  c.w.,:..  c.,.-  I  filling.  .McIntyre  appears  to  have 

aintained,  or  even  only  par- 1  »  l**!*?^  Semce  Scor-  improved  the  method  of  mining.  The 


NewSted** 


Files 

Com{)are  the  quel- 
itjr,  appeeraneef 
trifn,  fmiah,  c4pa* 
city,  drawer  Ac¬ 
tion,  and  strength 
of  all  vital  points, 

,  and  you  will  find 
that  point  by 
point  and  dollar 
for  dollar  these' 
cabinets  are 
imequalled. 

AmA  tor  etUdpg, 


ed  For  Advising  Against 
Mine  Investments 

SITUATION  ANALYZED 


improved  the  method  of  mining.  The 
.system  may  add  slightly  fo  the  cost, 
hut  the  small  cost  thereby  added  is 
more  than  offset  in  the  reduced 
amount  of  dillusion  and  the  higher 
average  grade  of  ore  secured. 

So  far  this  year  the  ore  has  hee.n 
yielding  an  average  of  around  $8.80 


Direct  \ 


Good  progress  has  been  made  on  northern 
the  const  ruction  work  during  the  of  this  di 
period.  The  weather  has  been  ex-  by  Dr.  E 


Ottawa  _  ra<;n!ine1.,  almost  ,in  M'’ inspired  quarter.  As  against|  and  Securities  Service.  .New  York.i  per  ton.  or  upwards  of  $1  per  ton 
limited  ouiBtmes  ran  he  enmmer^  dividend  rate  Of  24  cents,  Premier  comes  out  with  the  following  analy-l  better  than  the  average  during  the 

Ciallv  produced  from  ^o  -aiuK  in  available  out  of  1929  production,  sis  of  business  prospects  in  Canada.  |  whole  of  1929.  The  increase  per  ton. 
calb  produced  from  "  over  31  cents  per  share  for  divi-  “although  the  outlook  for  Canadian  >  applied  to  the  1550  fop.s  being 

irdisenverf- aGis  dcnds,  depreciation  and  depletion  and  mining  enterprises  over  a  period  of  j  bandied  dally,  suggests  an  added 

r  F  H  Roomer  of  ibnCnTvP^^^^  Providing  for  income  tax.  Of  years  i.s  still  extremely  favorable,  hpeome  of  dose  to  $600,000  per  .vear, 

I.  1-,.  H.  Hoonici,  Ot  the  l  ni\er-  n  no,-  charo  n.-aa  n  Ollr  illHemont  oarninffa  fnr  tho  _ ,, _ _ _  ‘ 


this  amount  9  cents  per  share  was !  in  our  judgment,  earnings  for  the  without  more  than  very  limited  extra 


nt.  Framing  of  the  permanent  sity  of  Alberta,  addressing  the  distributed  to  shareholders  as  divi- ■  current  year  are  likely  to  reflect  the  -paf 
headframe  at  the  .No.  2  shaft  wasltional  research  council.  '  -  -  -  --  -  ^  -  •  •  •  -  .  i  cost. 


clends  and  15  cents  as  return  of  ca-|  adverse  developments  of  the  past  i 


completed,  and  the  lower  portion  l  he  credit  /or  a  new  method.!  j^.,1  ^  Approximate- 1  few  months,  and  purchases  of  com- i 

was  erected.  The  concrete  founda-  which  yields  light  oils  suitable  for|,  two-thirds  of  this  amount  was !  mon  stocks  of  this  group  are  not  %  tina  non  n/  n‘  ntw  ihu 

tion  for  the  Symons  cone  fine  Production  gasoline,  goes  to  j  recommended  at  the  pre.sent  time.” 

cru.sber  was  poured,  forma  placed  Dr.  Boomer  and  Dr.  A  K.  (  ark,  .also !  !  their  broad  statement  should  not  go  [cflecfs  a  permanent  improvement 

for  the  mine  ore  bins  foundations  and  of  the  Dnivcrstty  of  Alborfa.  A  company  has  always  been '  unchallenged. 

the  concrete  partly  poured.  The  .semt-commerc.al  plant  is  now  lu  op-  conscrv.ativc  in  respect  of  its!  It  is  obvious  that  with  copper  at  Th]  tL 

rock  excavation  for  Ihe  haulage  era  ion  in  the  field  and  results  show  ,  vesorves.  but  its  1929  statement;  13  cents  per  pound,  revenues  of  pro-  fiornnh 

level  and  lower  portion  of  the  mill  that  we/ern  <- unada  at  least,  wili  reduction  over  1928  ofonlvi  ducers  will  not  be  as  large  per  ton '  ^^^eeded  $1,600,000. 

was  nearly  completed  and  earth  ex-  shortly  he  independent  in  the  pro-  ^  production  I  milled  as ,  when  copper  was  at  18‘  While  this  increase  in  production 

cavation  for  the  flotation  null  is  duction  of  motor  fuel.  during  the  vear  of  266,972  tons.  The^cent-s.  Nevertheless,  for  both  .No-''-'’  taking  place,  and  while  on  the 

also  nearing  completion.  F'orms  for  Research  in  connection  with  tar  ^bown  a.s  definite  reserves'  randa  and  International  Nickel,  be-i  strength  of  this  alone,  the  company 

the  concrete  footings  of  the  build-  sands  has  been  conducted  lor  sev-  4].,, pjg  tons  with  a  value  of  .$11.24 1  ing  high  grade  mines,  the  profit  per '  vould  consider  a  dividend  Increase, 

ing  columns  at  the  upper  end  of  the  eral  years  under  grant.s  by  the  na-  |  with  Ihe  metal  at  13  cents  is!  yet  there  is  the  added  factor  that 

flotation  mill  arc  .set  and  ready  for  tional  research  council  and  cncr-j  ..T-bi/e  contingencies  affect  radi- 1  very  substantial.  Furthermore,  .No- i  ^Idnlyve  is  to  consider  an  early  and 


me  fine  the  production  PiisoHne  '«!  made  up  of  gold  production  and  one- 1  recommended  at  the  pre.sent  time.”  P// 

s  placed  Dr.  Boomer  and  Dr.  A  K.  (  ark.  also!  ,  jbeir  broad  statement  should  not  go  [cfiecfs  a  permanent  improvement 


"The  company  has  always  been  unchallenged. 


In  grade  of  ore,  the  output  for  1930 


Is’iems^JeTnound'VeTelesTpro'  oTu^t  Vof the  fXm 0^12^2 

13  cents  per  pound,  revenues  of  pro-  ,  a«,-ii  •jivtv,  eon  one 


cavation  for  the  flotation  mill  is  duction  of  motor  fuel, 
ni.so  nearing  completion.  F'orms  for  Research  in  connection  with  tar 
the  concrete  footings  of  the  build-  sands  has  been  conducted  for  sev- 
ing  columns  at  the  upper  end  of  the  eral  years  under  grant.s  by  the  na- 
flotution  mill  arc  .set  and  ready  for  tional  research  council  and  cncr-j 


pouring  concrete,  and  the  forms  for  getic  study  has  P''oduco(l  striking  „  ^  ^  First,  I  randa  is  producing  double  the  quan-  h’^Portant  enlargement  of  milling 

.  . . .  —  —  I  results.  It  was  revealed.  -  1  •'  ■  •  1  ........  . 


the  middle  line  of  columns  are  con-  u,,  .,u.vu  i  ---.r  --  — - . — -  . 

siruetpd  and  ready  for  placing.  The  By  the  application  of  iD’dittgcn  .,pp|y  solely.  It  has  been  out  last  jear,  while  International!  Up  to  the  beginning  of  May  the 

general  warehouse  and  storage  obtained  trom  the  enormous  luan-  mine  was  bottomed  at  I  Nickel  will,  within  two  months,  I  total  output  of  gold  from  Mclntyre-j 

building  was  framed  and  has  the  titles  or  natural  gas  available  in  ■■'‘■|fbe  fifth  level.  This  assumption'  bring  its  giant  copper  smelter  al  1  Porcupine  since  worked  commenced 
roof  and  sides  in  place.  General  P®vta,  Dr.  Boomer  has  hv dro.gcnat/ I  jbe  Frood  mine  into  production,!  in  1912  has  reached  $42,000,000. 

around  the  mill  site,  elec-  tar  and  .pronuced  a  light  bii|jj^p  ultimate  amount  ot  ore  below!  thus  assuring  double  output.  .Despite  this  large  production  the 

station,  and  west  of  the  that  readily  cracks  to  produce  level  is  still  undetermined.  Itj  The  publication  makes  no  refer-'  ore  now  in  reserve  Is  believed  to  be 


Iho  old  property  to  which  the  above  |  lily  of  metal  this  year  that  it  turned  j  plant. 


International  I  Up  to  the  beginning  of  May  the 


General  berta.  Dr.  Boomer  has  hydro.gcnat- 


clraring  around  the  mill  site,  elec-  tar  and  .produced  a  light  dilj^j^^  ultimate  amount  ot  ore  below!  thus  assuring  double  output.  ;  Despite  this  large  production  the 

trie  sub--station,  and  west  of  the  that  readily  cracks  to  produce  j  tbjs  level  is  still  undetermined.  It.!  The  publication  makes  no  refer-'  ore  now  in  reserve  Is  believed  to  be 

mine  biiilding.s.  to  lessen  the  fire  ...  ,  -r,  v,  I  is  a  reasonable  assumption,  however,  1  cnee  to  the  fad  that  the  gold  mines'  between  $20,000,000  and  $25,000,000; 

ri.^k,  has  continued,  and  a  large  Dr.  riarlt  and  Dr.  Boomer  nave  |  immediately  in  sight  is  ore;  of  Ontario  are  favored  by  the  decline!  with  new  ore  being  developed  rapid-,: 

.amount  of  slash  west  of  the  camp  been  working  for  a  ® ’/ 1  equal  in  value  to  the  capitalization  |  in  general  commodity  prices,  inas-il.v.  Never  before  in  the  history  of. 

has  been  burned  for  the  same  rca-  period  on  schemes  to  m.ake  tar  sands  |  company  with,  in  addition, !  much  as  the  price  of  gold  does  not  j  the  mine  was  the  ore  reserve  so 

son.  .  ‘’""’■.  large  future  pos,sibilitics.  |  change.  No  mention  is  made  of  the  large. 

Holes  re  (orapleted  _  J  “Secondly,  the  company's  relation '  increased  output  of  most  Ontario - - 

Diamond  drill  holes  Nos.  49,  .lO,  able  form.  The  f'i'S'l  ''  ‘'‘’/o  B.  (’.  Silver  in  which  it  owns  a  sold  mines  this  year,  the  vast  Im-  «  .  q.  u  ^  _ j  ' 

~<l  and  52,  were  completed,  and  No.  process  wa.s  to  extract  the  ar  loiUjoj,,.^  interest  is  important.  This  provemenf  in  physical  asset.s  of  some  Bit  Removed  From  , 

.53  wa.s  drilled  212  feet.  All  these  the  tar  sand.s,  then  b.v  the  introduc-'  showing  intere.st-  of  them,  notably  .Mclntvre,  Lake!  Crows  Ne»t  Glader  No.  If 

holes  are  drilled  from  the  550  level  /on  of  "‘'’‘u’’®'  ’J'®  ing  ore  developments  and  while  ne- '  Shore  and  Teck-Hughes.  and  the;  - 

we.st  of  fhe  main  dyke  and  over  n  T'' ,vht  on’  fn.n?  whieh  'B*  date  have  not  been  |  preparations  under  way  or  impend-:  Vancouver.  —  I^atcst  reports  from 

length  of  nearly  1000  feet,  to  cut  the  to  ,  fruit  ful.  it  must  be  expected  that ;  ing  whereby  production  will  bo  the  Crows  Nest  Glacier  No  1  well  In ' 

<i>-e  bodies  at  greater  depths,  and  all  gasoline  can  leadilj  ic  i  .  <  'i.some  working  arrangements  of  mu-!  stepped  up  materially,  thus  makingl  ,,  . 

reaehed  the  ore  zone  at  depths  vary-  ed.  profit  will  he  consummated  ini  for  a  very  substantial  increment  in  |  rmthcad  valley,  state  that  the 

ing  from  TOO  feet  to  1000  feet  below  Car  sand.s  in  -northern  •'''O'''’’®  |  limo.  |  earning  power.  A  publicafion  of|  broken  bit  has  been  removed  from 

the  surface,  nr  from  l.iO  f^et  to  450  !  “Thirdly,  tliere  is  rremier's  owner- i  this  kind  would  do  well  fo  become  the  hole  successfully  and  that  the: 

feet  below  the  550  level.  A  1  hole.s  ihle  while  natural  f®  •  /  •  /.«hip  in  roller  Idaho,  Silverado  and  j  more  authoritatively  informed  ton-l  fhrec-inch  high  pressure  lap  weld 

showed  ronfinuity  of  formation  and  portant  content  f.h,  di  „  n.  .  .  .  |  pr,i:;ppritv  from  whlrh  latter  pro-I  corning  Canadian  mining  hefore'  i  v,  1  1  a  •  ♦  I 

mineralization.  pres^ent  in  enormous  quant,  ics.  are  re.  i  Pa.ssing  judgment  as  to  their  merits,  ^eing  lowered  into  the 

The  No.  49  hole,  below  the  west  The  fact  that  .i  pi, in  foi  ie  pi u- :  three  months  of  ' from  a  .stock  market  viewpoint.  I  well, 

end  of  the  No.  5  ore  body,  cut  a  12-  If,?’ '  this  year.  Tremier  gets  76%  of!  With  respect  to  Hollinger  this!  Frederick  G.  T^eonard.  vice-presi- 

foot,  mineralized  section  of  which  set  up  and  ’®'‘' ,  j  this  as  well  as  owning  SOc^  of  the  Pnhlication  says:  "Declining  pro-  dent  of  the  cormpany,  has  left  the 
one  portion  assayed  G.OCTe  copper  commercial  possi  i  1  1  s  i,  1  stock  of  Porter  Idaho  and!lils  ®nd  uncertainty  as  fo  future  field  and  is  on  his  way  to  Holly- 


trie  sub-station,  and  west  of  the  that  readily  cracks  to  produce  gaso 
mine  h-ji’dings.  to  lessen  the  firs  line. 


risk,  has  continued. 


Dr.  Clark  and  Dr.  Boomer  have 


.amount  of  slash  west  of  fhe  camp  been  working  for  a  ron.sideialilc j 
has  been  hurncrl  for  the  same  rca-  peri'od  on  schemes  to  make  tar  sands 
.eon,  ^nd  natural  gas  available  for  com-! 

Holes  .\re  rorapleted  mereial  consumption  in  iranspori-j 

Diamond  drill  holes  Nos.  49.  50,  able  form.  The  first  step  in  thc| 


Crows  Nest  Glacier  No.  1 
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.53  wa.s  drilled  212  feet.  All  these  the  tar  sand.s,  then  by  the  infroduc-j 
holes  are  drilled  from  the  550  level  lion  of  natural  gas  into  the  com-! 
west  of  fhe  main  dyke  and  over  a  b'malion  a,  method  has  l,een  found: 


ing  from  TOO  feet  to  1000  feet  below  Tar  sands  in  -northern  .Mberta 
fhe  surface,  nr  from  150  feet  to  450  were  stated  to  l>o  alnmst  incxiiati.si- j 
feet  below  the  550  level.  All  hnle.s  ihle  while  natural  gaS.  with  its  im-i 
showed  continuity  of  formation  and  portant  content  of ,  hydrogen,  is  alsoj 
mineralization.  present  in  enormous  quantities.  | 

The  No.  49  hole,  below  the  west  The  fact  that  a  plant  for  the  pro- j 


mineralization.  present  in  enormous  quantities.  j 

The  No.  49  hole,  below  the  west  The  fact  that  a  plant  for  the  pro- j 
end  of  the  No.  5  ore  body,  cut  a  12-  durtion  of  gasoline  lin.s  already  hern  | 
foot,  mineralized  section  of  which  set  up  and  has  e.stablislicd  definite  j 
one  portion  assayed  3.92%  copper  commercial  possibilities  is  regarded  1 
.ind  7.7%  zinc.  bore  as  a  favorable  indication  that  | 


here  as  ,s  favorable  indication  that  I 


The  No.  59  hole,  below  the  central  gasoline  from  products  that  fnrm- 


i  prospects  deprive  fhe  common  .stock  wood  to  confer  with  other  company 


"Premier  could  rut  its  dividend  in  nf  speculative  attractions.”  In  the,  officials.  Though  further  details 
ilf  and  still  the  yield  at  present:  f'f®!  plac-e,  Holliijger's  profits  arc  from  the  well  have  not  been  disclo.s- 
ices  would  compare  most  favor- i  not  declining  now.  but  on  the  other:  ed.  it  is  believed  that  this  is  a  sig- 
ily  with  other  outstanding  produc-l  hand  are  on  the  upgrade.  There  i.s'  nificant  fact. 

g  mines.  With  so  much  indicated  official  ha.sis  for  the  statement  that|  More  news  is  expected  from  the 


painted  DE  luxe  displays  ,  I  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


;,inp  line  from  this  soune  woiil..  ...... 

The  No.  ,51  hole,  east  of  the  last  ually  become  .s,  competitive  f.-ictor 
Jiolp  mentioned,  cut  12  feet  of  cop*  on  the  markets  of  easierji  •  aii.id.i. 
per-zinc  ore  assaying  4  83''r  copper.  • 

then  2',i  feet  of  zinc  ore  with  low  fVfIXr'MTV  A  f  7TI17C 

copper.  Separated  from  this  by  I^M  I  H 

221.;  feel  of  mincralizcl  .schist  wa;s  a  ■  V  1 

T-fnoi  section  of  zinc  ore  assaying  DCIWf* 

21  9e(.  7inc  with  In-w  copper  content.  DljlllU  1  Il\/Vr4li 

and  this  wa.s  followed  by  6  feet  of 

ma.s.sive  pyrite.  '  ~  , 

The  No.  52  hole,  below  the  cep-tral  IrnpoHflnl  I fevrlopmTnfs,  in  I  or. 
portion  of  the  No.  6  ore.  showing  in  (4>i-  Idnho  and  Prosperily 
the  extreme  west  J^/rk  on  this  level.  Fcndint; 

and  Ihe  No.  53  hole  drilled  to  the 

east  of  this,  showed  conlinuil.v  of  H„7e„n  The  -Times 

the  vein  and  mineralization,  one  giv-  Vancouver.  imporlant  develop 
ina  .an  8  foot  width  and  the  other  a  rnents  are  said  to  he  tailing  pl.'icc  on 
to  foot  width.  Both  are  in  low  Forier  Idaho  properly,  conlroll- 


POTENTIALITIES 

BEIIOROVEN 

Irnporfflnl  DevrlopmTnfn  in  Por- 
fpr  Idaho  and  Prosperily 
Said  to  Be  Fendintj 

VoneoMTer  lliirriin  The  T'lnnnelnl  limes 

Vancouver.  important  develop 


j  future.  I  though  long  pull  prospcct.s  are  de- 1 

I  "'rhe  proposed  reorganization  of!  finiteh-  favorable,  a  temporary, 
i  Messr.s.  Btnbie,  Forlong  &■  fompany  j  t'lfwing  down  of  the  eompany'.s  rate' 
I  is  of  pnrtidilar  interest  to  western  j  of  growth  is  likely  during  the  f-nr- 

I  mining  (ircler-.  T,orne  Gold.  5’an-|renf  year . ”  As  pointed  out 

j  kee  Girl  <  onsolidated.  Kootenay  |  above,  enormous  tnrreases  in  cop-. 
I  Florence  were  in  receipt  of  a  very  I  P**!"  production  las  well  as  precious  ; 
:  ronsidcrable  financial  eontrihution  |  oietai  output)  for  this  company  is  1 
to  their  development  costs  from  t.hts  j  assured  for  the  last  half  of  the  cur-- 
firm,  and  had  the  reorganization  not!  eent  year,  while  profits  for  the  first: 
been  carried  o,nt.  the  position  of  the  |  quarter  were  practically  the  same: 
:.liareholder,s  would  have  been  pre- 1  a.s  last  year.  , 


N 


umbers  made  famous  by  Quality 


pre.-ient  plan,  ho-w- 


McTntx-TP  -  Borruplne , 


e\er,  assures  fhe  companies  of  an  Mines,  thi.s  pnhlication  says:  "Im- 
oppoi-fiinity  to  work  out  their  future  portant  gold  mining  company,  which 
and  as  all  the  properties  have,  jusfi-  has  inadr  moderate  progress  in  re 
fied  their  po.sition  as  regards  ore  cent  years,  f'ommon  shares,  current 
.sup]dy,  indications  are  promising  selling  at  IS.  are  highly  .speeiilatfve,  j 


for  the  future. 


grade  seciion.s  and  at  the  shallow  p,]  Py  premier  GnItI  Mining  <'011,  |,eing  made  In  respect  of  Lome  I  certainty  as  to  the  future  duration 

depth  below  the  level  reached  from  pany.  in  the  Porll.ind  1  anal  (list  riel.  I  (^c  basis  of  an  is.sne  of  red<>em-|  nf  ore  supplies.”  The  progress  of 
this  drilling  .station,  about  159  feci,  jj.  ,pp,,rtC(I  l>y  Ihe  Stewart  Ncws!;jh|p  preferred  and  common  stock  to  McTntyre  from  a  production  and 
there  was  no  improvement  in  mjn-  the  work  on  the  Porter  Idaho  I  pyj^jjpj.  shareholders,  profit  standpoint  has  been  remark 

rrali.zafinn  over  that  on  the  r>o<>  Ij^p  adiat-cnf  Prosperity  group!  --Qual.sino  t  opper  Gold  has  now  I  ably  good,  earnings  being  approxi 

level.  This  is  ®  promising  j..  r|p,(;,jnp(|  to  living  the  two  proper- I  mntplctcd  over  3. .590  feet  of  seoiit  ^  mately  double  the  substantial  divi- 

nk  among  f!rit  •  ]  fii.mmnd  drilling  -with  some  very!  dends  paid.  This  is  in  face  of  con 
ing  mines.  ^  promising  indications.  Mr.  F.  W.  centrated  development  of  resources 

source,  an  im  ,  Cnci  nscy,  fhe  well  kno-n-p  mining  "I  magniinde  in  the  new  cen-tral  and 


iri  Ollr  judgment,  in  view  of  the  tin 


there  was  no  improvement  in  min-  ,^3,  the  work  on  the  Porter  Idaln 
erali.zafinn  over  that  on  the  55'i  Ij^p  ;,,ij;,,cnf  Prosperity  gnmi 

level.  This  is  a  very  promising  j..  r|p,<;,jnp(|  to  living  the  two  proper 
showing,  nearly  199  feet  in  length,  (jp,  ,|,p  fjont  rank  among  Prit 

and  will  prohaldy  prove  important  jj.f,  roliimhia's  producing  mines, 
at  greater  depth.  According  to  this  source,  an  im 


Ml  the  above  ore  sections  |  pn^tanl  orcbody  has  been  opened  upjonginecr,  is  now  engaged  on  an  ex-  eastern  workings 


good  gold  and  silver  values,  tip  to  (|.|p  ..p.-  funnel  on  ilie  Forier  |  jnnination  of  the  results  obtained  and  I  Annual  reports  of  the  past  two 
.$1.99  in  gold  and  4.5  ounces  stiver.  property,  reputed  fo  have  .a  a  full  report  will  he  made  shortlv.  !  years  and  progress  reviews  of  th" 

A  little  galena  was  seen  in  the  sec-  ,^.j(]ti,  nf  from  six  to  seven  feci,  andj  ‘''I  he  promising  forecasts  regard- j  fiscal  year  just  (  losed  reveal  fiiture 

carrying  some  of  the  highest  v.atues  jug  t  oast  Copper  operations  made'  duration  of  ore  supplies.  At  least 
ever  opened  on  the  hill.  The  "D  ’  by  .Mr.  J.  .1.  Warren,  president  of  three  great  systems  of  ore.  Nos.  13. 
tunnel  is  situated  ahoiif  599  /pet  he-!  Consolidaicd  .Mining  and  Smelting  H  ®9d  15.  have  been  eneountcred  to 
low  the  tram  head  and  has  lieen  |  (  ompany,  indicate  that  the  future  great  depth  in  the  new  workings, 

driven  westerly  for  some  1,309  feet,  of  fhe  district  is  definitely  assured.”  equal  to  fhe  best  systems  opened  up 

Several  hundred  tons  of  ore  were  - - - 1_ _  In  the  old  workings  to  the  west, 

shipped  from  this  lead  before  ^  ®nd  numerou.s  other  ore  exposures 

Porter  turned  control  over  to  Fre- 1  p  A  I  m  AjuT  CJ  Allf  have  been  met  in  the  workings  pro- 

micr.  I  VilLlTlUlll  lljVff  bably,  will  prove  to  he.  other  sys- 

The  discovery  of  this  orehody  at'  •  *1*1*  ««  lenis.  persi.sting  vertically  for  sev- 

depth  is  considered  of  the  utmost  j  U  A  b I4 1  |l  &|7  V D|7DTC  i  eral  tbou.sand  feet. 


linn  .issaying  57.0  ounecs  silver. 


AfTIVF  WORK  IN 

/IvIlTLl  ff  V  4  driven  westerly  for  some  1.399  fpet.  I  of  the  district  is  definitel.vassured. 

UAn’TII  Several  hundred  tons  of  ore  were  - - - 1_ 

1J|^|1\|I.|  shipped  from  this  lead  before  Mr.  __ 

o-R  ■  ,  „  %  .1  H.1C-  . . . .  CALMONT  ROW 

O  Bnen  Interttts  Undertaking  -the  discovery  of  this  nrohody  at|  i%  •  wine  «« 

Development  of  Kremzar  depth  is  considered  of  the  utmost  j  D  A  bCI  C&C  ypPpT  C 

Gold  Discoverv  importance  by  those  closely  associat- 1  1/m  1  liljlJ  LlAl  liAIk 

^  ed  with  the  company,  as  in  conjunc- 1  . _ 

„  „  '  .  ,  .  tion  with  other  orehodies  opened  in  | 

Sudhury.--Sonie  ge/um®  mining  ^4,^  development,  increased  i  ProdactiOT  Folios 

and  exploration  activity  is  promised  tonnage  is  being  proven  Prognoehcalione  That  Field 

this  year  for  the  Goudreau  ^d  Mi-  ,-on,p,eted  la,st  fall  under  the  most  j  Had  Passed  Peak 

chipicoten  areas,  according  to  offl-  adverse  and  difficult  engineering  I  _ _ 

.rials  of  the  Algoma  Central  Rat  -  eonditions.  the  Port  Idaho  tram  has'  _ _ _  . 


O'Brien  Interests  Undertaking  j 
Development  of  Kremzar  | 
Gold  Discovery 


,  .rials  of  the  Algoma  Central  Rail- 


CALMONT  ROW 
BAFFLE^EXPERTS 

Record  Production  Follows 
Prognostications  That  Field  I 
Had  Passed  Peak 


5th  Ave.,"  New  York, 
by  maintaining  a 
most  exacting  stand¬ 
ard  of  quality  year 
after  year,  has  won 
for  this  thoroughfare 
world-wide  reputa¬ 
tion  and  fame. 


ram 


w.-iy.  These  already  iVansporfed  several  thou 

conlactp,  are  in  a  position  to  estim-  .  .  *  nr*». 


ate  closely  the  extent  of  the  pro-  understood  to  he  larger  than 

posed  operations  over  a  very  large  praHo t®’  ahtnncH  Hirrr/tr  the  other  wells  in  the  Turner 

stretch  of  country.  c  ^  ,1  who  have  made 

One  of  the  most  important  devol-  ""  progno.sticatlons  on  its  future  have 

opmenfs  In  the  history  of  the  Gou-  termin.M  j.ppjj  fhoir  calculations  rex-ealed  as 

dreaii  field  has  been  the  entry  of  M.  beach.  This  storage  of  null-  jjjjg  jjjj,  dcvelop- 

.T.  O'Brien  Interests  who  are  under-  mg  grade  ore,  together  n  ith  the  re-l^pnlg  44,34  have  actually  taken 
taking  the  development  of  the  Po/*'*!  clearing  of  a  site,  xvouid  seem  p]j,pQ  jj,  44,0  valley.  According  to 

Kremzar  gold  discovery,  near  the  m  lend  some  foundation  Ui  the  rumor  reports  from  Calgary  the  Calmont 
McCarthy-Webb  property,  -which  was  reported  recently  that  the  construe- 1  fif,,v  4,3^  presented  a  somewhat  baf- 
recently  optioned  from  a  synditafe.  of  a  mill  at  the  .Marmot  beach  is|fiing  puzzle  to  those  who  predicted 


Now  that  Calmont  No.  2  -well  has 
come  back  to  its  full  production 
lex-el,  understood  to  he  larger  than 
any  of  the  other  xxells  in  the  Turner 


high  grade  ore  ts  shipped  direct  to  Valley,  experts  who  have  made! 

the  smelter  and  the  lower  grade  i-9  progno.sticatlons  on  its  future  have  j 
being  stored  near  the  tram  termin.-ill  ,4,0,,.  0a,c„,a4ion.^  revealed  as! 


The  gold  showings  on  this  property  contemplated.  44,04  44,0  peak  production  had  been 

are  said  to  be  such  that  the  old-  Bor  the  transportation  of  Pros-  passed. 

timer.S  are  confident  that  at  least  P^fBy  ore  over  the  tram,,  the  Porter  14  is  pointed  but  that  flows  of  20 
r  .the  “mother  lode'*  of  the  district  has  I'i®ho  Co.  is  said  to  receive  payment  to  30  million  cubic  feet  in  24  hours 
been  found.  "I  P^*"  The  power  rdant  at  have  been  regarded  as  the  maximum 

A  representative  of  Smith  &  Tra-  I*’®  .Marmot  beach,  supplying  power  of  these  naphtha-saturated  gas  wells 
ver.s,  diamond  drillers,  of  Sudbury,  I”  B)®  Prosperity  and  Silverado  pro-  for  years.  Geological  history  of 
was  in  Sault  Stc.  Mario  recently.  PPrties.  Is  also  said  to  he  the  pro-  world  oij  production  suggests  that 
.arranging  transportation  for  iwo.  P^rfy  of  th.e.,Po.rt£r.  l.dahp,  f'o.,.  which  tji  rough  the.  years  gas  production 
diamond  drills,  to  be  moved  Into  icccives  pajment  for  the  sale  of  must  Tlecrease  but  just  about  the  pe- 

power  therefrom.  riod  scheduled  for  the  Turner  Val- 


]\Iany  Brands 

!Many  Prices,  but 
do  not  be  con¬ 
fused,  there's  only 
one 

Convido 

Port 

Quality. 

Aged  30  years  in 
wood  and  sold  in 
bottles  only. 

A.sk  for  Cotivido. 


_ UYE 

WHIiKEY 

The  most  exacting  standards 
of  quality,  strictly  maintained 
from  year  to  year,  has  won  an  . 
enviable  reputation  for  “83’ V  - 

Bottled  from  the  oldest 
stocks  of  whiskey  in  Can¬ 
ada.  The  Government  strip 
tells  the  story. 


COPPER  OUTPUT 
FIFTY  PER  CENT 
HIGHER  IN  MARCH 

Official  Report  Estimates  Pro¬ 
duction  at  28,194,655 
Pounds 

LEAD  OUTPUT  UP 


the  Central  Manitoba  Company  to 
concentrate  upon  testing  the  Kitch¬ 
ener  section  of  further  diamond 
drill  boreholes,  in  the  hope  of  prov¬ 
ing  a  payable  reef  at  a  depth  of  ap¬ 
proximately  1,000  feet  that  would 
justify  not  only  a  continuance  of 
milling  but  the  enlargement  of  the 


Good  Progress  On  Big  dividend  notices,  etc  dividend  notices,  etc  dividend  notices,  etc. 

Project  of  Shawinigan  BEICO  CANADIAN  PAPER  Refiaoce  Grain  ComiKUir  Drifish  Americas  Royalties 


(Continued  from  Page  1) 

The  company’s  transmission  line  i  than  to  enter  Into  competition  with 
ystem  radiates  from  Shawinigan  the  Shawinigan  Interests.  What 


plant  to  deal  with  an  Increased  ton-  relates  from  Shawinigan  the  Shawinigan  Interests.  What  u  v-rphv  ^iven  rhaf  . 

nage  was  endorsed  by  Thomas  Quebec,  Sherbrooke.  Mont-  contributes  to  give  strength  to  such  .  .  ,,  ® 

Pryor,  whose  geological  advice  had  I'eal,  Murray  Bay  and  Intermediate  a  view  is  the  fact  that  Shawinigan  mnnfhs  ending  June  ^  30th  ^ 


COMTANI,  LIMITED. 

PITIDEyD  NOTICE 
Notice  is  hereby  given  that  a  divl- 


proved  of  such  value  in  the  case  of  I  far  as  Power  has  already,  as  stated  above,  "“"® 

the  Mysore  Mine  (in  India),  after  a  Duke-Price,  near  Lake  St.  John  at  a  strong  foothold  in  this  district,  not  ^®'°*  *“® 

visit  to  the  Manitoba  property  at  ^“3v®'  ^^®  ®®‘^  ^^®  ^*®®®’’  through  its  Canadian  Light  &  this^^Cn^nanv^  Wn 

the  end  of  last  year.  year,  Shawinigan  owned  and  con-  Power  affiliations  but  also  through  ®  *’®®  declared 

Tho  nTriOnD-  anwn  '  trolled  1,485  miles  of  main  high  volt-  the  Bcauharnois  Electric  Co.  Lim- I  t“®  second  day  of  July, 


LEAD  OUTPUT  UP  The  writing  down  of  the  Mvsore  trolled  1,485  miles  of  main  high  volt-  the  Bcauharnois  Electric  Co.  Lim-  ®  day  of  July, 

- -  Company’s  mining  Interests  In  Can-  ®^®  transmission  lines  and  2,053  ited.  a  subsidiary,  which  serves  tho  ”  shareholders  of  record  at 

Canada’s  copper  producUon  of  28,-  ada  lowered  the  figure  of  the  com-  IB*’®®  secondary  transmission  district  lying  west  of  Montreal  and  ‘"®  ot  business  June  4th,  1930. 
194,655  pounds  showed  an  advance  Pan^s  general  reserve  fund  from  i  ?B®  ’mP®'’®"’ ®  between  the  St.  piwrence  River  and  By  Order  of  the  Board, 

’  P  ..  4  ♦  ,  #  £175,000  to  £120,000.  sified  basic  industries-  Its  ramlflca-  the  Inetmatlonal  boundary.  O.  WILFRED  HODGSON. 

Of  60  per  cent,  over  the  total  for  _  tlons  now  extend  to  368  munlclpall-  Secretary-Treasurer 

March.  1929,  according  to  the  Do-  ties  with  a  population  in  excess  of  Chemical  Operation..  vfnntreal  Mav  -JSfh  lo^n 

«,.rean  nf  statiatic.  renort  AMTADTA  CII  VCD  2,000,000.  One  Of  the  brightest  aspects  of  ^ontreal.  May  .8th,  1930. 

Shawinigan,  besides  its  tremendous 
power  resources.  Is  undoubtedly  the 


’  .  £175.000  to  £120  000  siiiea  oasic  industries-  Its  ramlflca-  the  Inetmatlonal  boundary. 

of  60  per  cent,  over  the  total  for  _ '  _  tlons  now  extend  to  368  munlcipall-  ri.  i  i  n  41 

March,  1929,  according  to  the  Do-  ««—■..  ”®®  ^  population  in  excess  of  ^  t  nemicai  uperations. 

o,  S...,.U0.  report  ONTARIO  SILVER  '•  wT  ,  re,  Sd.;,' 

for  Mftrch  on  l6ddln^  Csn&disn  min*-  with,  a  vast  program  of  develop-  power  resources,  is  undoubtedly  the 

eral  products.  AITTDTIT  ACAI  lAICC  *”®®’  BB* ^®’^  fuMy-owned  Shawinigan  Chemicals, 

Ontario  was  the  chief  producing  vU||  Ijl  UIjI/LIWIjIj  600,000  additional  H.  P.  Limited,  a  large  manufacturer  of 

nrovlnce  with  an  output  amounting  ^  a  .a/'ajvaaaiiajkr  to  be  harnessed  by  1940  funds  ag-  essential  chemicals,  whose  plant  has 

province  wiin  an  output  amounung  -  |  gregatlng  many  mlMlon  dollars  will  received  manv  extensions  in  recent 

J  April  Production  of  1,105,0001  raised  through  the  Issuance  at  times,  an  enterprise,  which  to  say 


j  program  of  develop-  power  resources.  Is  undoubtedly  the  flf  |lg||Hipo  Uallo'l  PnnnnMtinn  DIVIDEND, 

mom  fuMy-owned  Shawinigan  Chemicals.  uL  RdUriCE  iBIIcj  LOrpOrallOII  Notice  is  hereby  given  that  a  divi- 

he  h^arnp^^^v  ’^’™”®'’-  ®  ’®*‘^®  manufacturer  of  -  dend  of  $1.00  per  share  will  be  paid 

Lrppatin^  wui  ®®®®B”®’  ®hemlcals.  whose  plant  has  DIVIDEND  NOTICE.  on  June  26th,  1930,  upon  the  Shares 

grcgAiing  mAny  mirliou  dollflrs  will  received  ihahv  extensions  in  recent  *f  *  •  «  r%p  itt. » i 

be  raised  through  the  Issuance  at  ttoe,  an  enternrisr  which  to  lav  ’®  ^’^®°  t”®’  ®  ^  Company  having  no  nomina 

different  intervals  of  bonds  and  hTlealll  Is  al?lady  a^  dend  of  1%% '  for  the  three  months  or  par  value  to  Shareholders  of 

stocks.  The  latter,  offered  to  share-  eoltrZtor  to  he  "I*'®®  30th.  1930,  being  at  the  ^®®prd  on  May  26th  1930.  buch 


By  Order  of  the  Board, 

O.  WILFRED  HODGSON. 

Secretary-Treasurer. 
Montreal,  May  28th,  1930. 


Preference  Dividend  Nn.  10. 

Notice  Is  hereby  £iven  that  a 
dividend  for  the  quarter  ending 
May  Slat,  1930,  at  the  rate  of 
014%  per  annum,  will  be  paid  on 
June  14th,  1930,  to  preference 

shareholders  of  record  at  the  close 
of  business  on  May  Slat,  1930. 

By  order  of  the  Board. 

A.  W.  GIBB, 

Secretary. 

Dated  at  Winnipeg, 

May  lOtb,  1930. 


Standard  Chemical  Company 

Limited. 


produced  8.63  million  pounds  and 
British  Columbia  followed  with  a 
production  of  7.28  million  pounds. 
A  review  of  the  first  quarter  of 
19Q0  shows  an  Increase  in  copper 


Ounces  Compares  With 
1,151,000  Last  Year 


ment  BB*^®*^  fuMy-owned  Shawinigan  Chemicals, 

more  than  600,000  additional  H.  P.  Limited,  a  large  manufacturer  of 
to  be  harnessed  by  1940,  funds  ag-  essential  chemicals,  whose  plant  has 
gregatlng  many  miMion  dollars  wlM  received  many  extensions  in  recent 


St  Maurice  Valle)  CorporaHoa 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi- 


1,101,UUU  LiUSt  Year  holders  with  valuable  rights  as  has 

-  been  the  case  in  1924,  1925,  1926, 

Canadian  silver  output  in  April  1^27,  1028  and  in  1929,  afford  an  ap- 


contributor  to  the  company’s  earn 


Limited 

ROTAl.  BANK  BLDG..  TOROIfTO. 

DEBENTUBE  INTEREST. 

Notice  Is  hereby  given  that  Interest 
on  tho  8%  FIFTEEN  YEAR  SINKING 
FUND  PARTICIPATING  DEBEN- 
TUREJS  of  th«  Company  for  the  per¬ 
iod  ending  May  31st.  1980,  will  be 
paid  on  June  2nd  to  Debenture  Hold- 
I  ers  of  record  at  close  of  bualnesa  May 
j  3l8t,  1930. 

PARTICIPATING  DIVIDEND  as  at 
!  the  rate  of  6%c  per  quarter  on  each 
J  Debenture  of  a  principal  sum  of 
$10.00  has  been  declared  payable 
June  2nd.  to  Debenture  Holders  ot 
record  May  31st.  1930. 

Dated  at  Toronto  this  18th  day  of 
May,  1930. 

JOHN  BALL. 

Secretary-Treasurer. 

British  American  Royalties 

Limited 

DIVIDEND. 

Notice  is  hereby  given  that  ai  dfvl- 


production  of  35.4  per  cent,  over  the  1,705»000  ounces  against  i  714  -  P*’®ciable  increase  in  returns  to 

same  period  of  1929.  Copper  prices  qqq  ounces  in  March  and  l,151,(>ob  this  source. 

ounces  in  April,  1929.  Production  The  question  has  been  raised  of 


The  question  has  been  raised  of  labile  compiled  by  the  company  a 


year  ago  showing  the  appreciation  of  73th,  1930. 

its  shares  from  1912  to  1928.  Dur-  By  order  of  the  Board. 

ing  that  period  an  Initial  purchase  G.  WILFRED  HODGSON. 


no!!*w  CnM  nntnnt  rncA  k’i  ^®®  4,704,000  fine  ounces,  Scheme  turn  out  to  be  detrimental  't®  scares  from  1912  to  1928.  Dur- 

?f«4  4„  -  H«4oi  771  “J..,?!!  compared  with  4.998,000  ounces  in  to  Shawinigan’s  dominant  position  '"B  <hat  period  an  Initial  purchase 

?Q9Q  Mafch  And  5,422,000  ounces  In  April,  in  this  section  of  tho  Province.  It  100  shares  at  $122,  has  grown  to 

accordiug  to  the  American  Bureau  is  felt  that  in  view  of  the  well-  an  accrued  holding  of  1,1-2  share.«. 
.  n  o. V  ‘ J  .  of  ^letal  Statistics.  Total  output  in  entrenched  position  occupied  by  After  deducting  the  total  funds  in- 
ounces,  British  Columbia s  p4ei„.uary.  the  latest  month  for  Shawinigan  in  the  Beauharnois  zone,  vested,  an  appreciation  of  $i9,674  has 
9.373  ounces;  and  production  from  figures  are  available,  was  21,-  where  a  network  of  transmission  been  shown,  including  $18,105  divl- 

Nova  ^otla,  Quebec,  Manitoba  and  g49  o(^  ounces,  against  15,284,000  lines  encircles  the  area,  and  with  dends  received.  Shawinigan  has 
the  Yukon  accounted  for  the  re-  oyn^gg  jjj  January  and  15,927,000  the  long  leases  and  rights  enjoyed  an  equity  of  $35.06  per  share  oiit- 
mainder.  «  .  ounces  in  February.  1929.  I’y  Canadian  Light  &  Power  Coni-  standing,  compared  to  $32.34  in  1928. 

^ad  production  from  Ontario,  atnrk^  nf  silvpr  in  thn  iTnlted  pany  (in  which  Shawinigan  is  well  The  following  statistical  data  re¬ 


record  at  the  close  of  business,  June  Shares,  having  par  value  for  Shares 
13th,  1930.  having  no  nominal  or  par  value. 

By  order  of  the  Board.  By  order  of  the  Board. 

G.  WILFRED  HODGSON.  B-  M-  SEDGEWICK, 

Secretary  Treasurer.  Secretary-Treasurer. 


Secretary  Treasurer.  | 
Montreal,  May  28th,  1930.  | 


the  Yukon  accounted  for  the  re-  oyn’ggg  jjj  January  and  15i927!6o6  the  long  leases  and  rights  enjoyed  an  equity  of  $35.06  per  share  oiit- 

mainder.  «  .  ounces  in  February.  1929.  f’y  Canadian  Light  &  Power  Com-  standing,  compared  to  $32.34  in  1928. 

nJiHab  Stocks  of  silvcr  In  tho  United  Pany  (in  which  Shawinigan  is  well  The  following  statistical  data  re- 

cnnnds  States  on  May  1  were  356,000  ounces  lepiesented).  that  eventually  Beau-  veal  Shawinigan  Water  &  Power 

^nr  hi;w  iLn  ^hA  Mareb  iqIq  against  338,000  ounces  on  April  1.  l>a/nois  Power  may  seek  an  alliance  fompanys  great  business  expansion 


eal  Shawinigan  Water  &  Power 
bmpany's  great  business  expansion’ 


DIVIDEND  NO'nCE 
on 

PREFERRED  .STOCK. 


cent,  higher  than  tne  Marcn,  sr?  nno  nnneeq  on  Mav  i  1929  li'fth  the  larger  enterprise,  rather  in  the  past  ten  years: — 

output.  The  London  leSd  quotation  ®®®  ®B  f  .B  “  ^  ^’.4  V 

■  for  the  month  was  4.086  cents  per  C®°®d‘®B  ®f  ®”^®^  ®B  M®j;l  ^ 

nmind  -thA  MmitrAal  nrlcA  was  5  9«;  W®''®  690.000  ounces  against  496,000  Gross  Net  Net  DIvIrtetipiT  on  siv 

pouna  , tne  MOTtreai  price  was  D.ab  „,,_gg_  „  *_-,i  .  1  032  000  Oper.  Rev.  Oper.  R.V.  Ineome  Paid  Ontstand 

cent  per  pound.  Nickel  output  at  9.8  ounces  on  Apru  i,  ana  i,U(5ai  ru  |  $i3.475.sfi2  R.7«.'i.732  •4.7io.i2r»  4..3i7.fi08  *2  34 

million  pounds  was  considerably  on  May  l,  1929.  1  1028 .  114.^62.4331  7.098,524  *4.463.807  2.861.428  *2.17 

higher  than  the  total  for  the  cor-  Stocks  of  silver  in  Shanghai  in  |  19^ .  P.3fi2.8:fi  .Vi8«.is7  :;-;.sn4  2.200.009  ;2.4i 

responding  month  of  1929.  Silver  ^  ®^40 ^7^0110*^*0110^  fi'.702;o.i4  sioioL’s  •looils.io  i'.fiVfi'.^so  •s  ol 

output  during  March  was  up  17.04  ounces,  were  240,676,000  ounces  on  1  jp24 .  741,070  3. .'133.070  ‘i.fioo.soo  1.400. 000  *7.70 

nAr  AATit  tn  a  total  nf  1814  1197  April  26  against  240,678,000  OUnces  On  ^  1023  .  .'i.ll0„'130  3,3fi«.073  ♦l.«31..'iBfl  1.400,000  »8.1fi 

the  March  1929  Production  March  29.  and  192.338,000  ounces  on  1  1022 .  2.oos.287  ‘1-597.283  i-ioMOO  •7.0s 

ounces,  me  niarcn,  lazn^proaucuon  i,,  ^  1921  .  4.224.04S  2.0t)2.100  ‘i.r, 00.813  1.400,000  ‘i.o,, 

was  1,550,356  ounces.  The  average  January  1,  1930.  Stocks  of  silver  in  1  3.013.350  2,643.C6i  i,i84,043  1.400.000  7.42 

New  York  price  for  silver  was  41.654  India,  in  equivalent  of  thousands  of  |  -pen  yrs.  growth  242%  232%  218%  208% 

cents  per  ounce  as  compared  with  Bn®  ounces  were  378,228,000  ounces  i 

56.346  cents  per  ounce  a  year  ago.  on  April  22  against  376.647,000  Total  Annual- Electric  output  (KWiii  Power  Rcsourcea. 

Zinc  nroduction  continued  the  ad-^  ounces  on  March  22  and  371,422,000  1929 .  3.4fifl,500.ono  _  ,  .  _ 

^Iiic  prouucuon  me  du  „„„„„„„  Ton,.,-,.  1  loio  1928 .  2.487.000.000  Developed  Power,  1020.. 

vance  recorded  during  the  past  three  ounces  on  January  1,  laju.  I  2.000,000.000  Developed  Power,  1030  .. 

months  and  reached  a  new  high  !  192fi .  1.787.000,000  Undeveloped  Power — 

mark  at  2^347,219  pounds.  The  Newbec  To  Resume  Ore  I  lillTooToo 

Montreal  price  in  March  was  5.55  •  .  01  .1  A  ->  m 

cents  per  pound,  as  compared  with  Shipments  Shortly!  Ten  year  growth  ....  .01%  Total  power  resources  -,0( 


Dated  at  Toronto  this  16th  day  of 
May,  1930. 

JOHN  BALI... 
Secretary-Treasurer. 


necreiary- 1  reaaurur. 

Ti^r^nto.  May  22nd.  1930.  Cateffi  Macarooi  Products 

Canadian  Car  and  Foundry  Corporation  Limited 
Company  Limitod  dividend  notice  no.  ? 

DIVIDEND  NOTICE — PREFERENCE  - 

STOCK.  Notice  is  hereby  given  that  a  divl- 

d-js";?  v.v-'a.'';;;..'";;.?)’’.:;;  i™?”' 


Morrison  Brass  Corporation  Canadian  Car  and  Foundry 
Limited  Company  Limited  ! 


1  phari*  on  th^'  paid-up  Preference  Stock  has  bC6n  declAfftd  on  thft  $3 

Notice  is  hereby  given  that  a  divl-  of  the  company  for  the  quarter  end-  Participating'  Convertible  Class  “A*' 
dend  of  1®4%  on  the  7%  Preferred  I  iosr  June  30th.  1930.  has  been  declar-  Preference  Stock  of  the  Corporation, 
Stork  of  the  Morrison  Brass  < 'or- ^  ^;J,;,gB",r.sharehoIderi  o^  record"  on  lu^e  ’^®  duarter  beginning  Mych 


Power  Resources. 


months  and  reached  a  new  high  - 

mark  at  2^347,219  pounds.  The  ^fewbec  To  Resume  Ore 
Montreal  price  in  March  was  5.55  . 

cents  per  pound,  as  compared  with  OnipmentS  dnOrtly 

7.37  cents  per  pound  In  March,  - 

1929.  Toronto  Burean  The  Financial  Times  | 

Shipments  of  asibestos  from  Can-  Toronto. — The  Newbec  property  is 

a^an  mines  during  March  amount-  active  these  days.  On  surface,  men 
ed  to  19,559  a  slight  falling  engaged  breaking  a  road  suitable 

off  from  the  total  itor  toe  same  trucks  with  a  view  to  an  early 
month  a  year  ago  The  first  quar-  resumption  of  shipments  of  ore  to 
teris  production  registered  a  decline  Noranda  smelter.  President  T. 
of  15.4  per  cent,  from  the  total  for  jj  j^g^  ^ejlg  .j.jjg  Financial  Times 


1927 . 

1926 . 

1925 . 

1924 . 

Ten  year  growth 


3. 469, .500.090 
2.487.000.000 
2.000,000.00(1 
1.787.000,000 
1.529.000,000 
1,150,000.000 
201% 


ed  for  toe  period  ending  the  31st 
day  of  May,  1930,  payable  on  the 


1930. 

By  order  of  the  Board. 

HIRAM  D.  HALL. 

Secretary-Treasurer. 
Toronto,  May  27th.  1930. 


By  order  of  the  Board, 

A.  C.  BOURNE, 

Secretary. 


dividend  No.  202 


1st,  1930,  payable  June  2nd,  1930,  to 
Shareholders  of  record  at  close  of 
business  May  23rd,  1930. 

By  Order  of  the  Board, 

I  PEIRCE  MURPHY. 

Secretary. 


Developed  Power,  1929..  ..  803,650  lorouio,  -nu.  j.tou. 

Developed  Power,  1930..  ..  858.650  — 

Undeveloped  Power — 

(St.  Maurice  and  others) .  1,144,000  It  also  controls  through  stock  own¬ 
ership. — Quebec  Power  Co.,  Beauhar. 


HoUinger  ConsoUdated  Gold  The  Cooksville  Company, 
Mines,  Limited  *•""***•* 


A  dividend  of  1%  on  toe  outstand- 


• — No  provision  was  made  for  inco  me  taxes. 


Total  power  resources  2,000.000  H  P.  nois  Electric  Co.  Ltd.,  and  Thetford  Capital  Stock  of  the  Company 

«  Mines  Electric  Company,  and  has  a  ’'®®  ’’f  declared  Payable  on  the 

®  substantial  stock  interest  in  the  fol-M,'’’^  ‘’F 


DIVIDEND  NO’nCE. 


A  Quarterly  Dividend  of  One  Per 
Cent.  (1%)  on  the  Preference  fc'hares 


Through  holdings  of  all  issued  I  Power  Co.,  Shawinigan  Falls  Ter-  lowing  companies:  Diike-Prlce  Pow-  M®^®  ^’’,®i’“®® 


has  hpen  declarAd  navahiA  nn  Dia  ^ent.  (1%)  on  the  Preference  fchares 
nas  oeen  aeciarea  Payable  on  the  ^as  been  declared  payable  June  16th, 

Jith  day  of  JUDG*  1030,  on  which  1930.  to  Shareholders  of  record  at  the 


Toronto.— 'rae  Newbec  |  shares,  Shawinigan  owns  the  follow-  mlnal  Railway  Co.,  Three  Rivers  er  Co.  Ltd.,  Laurentide  Power  Co.A  Y 


tons;  a  alight  falling  Ire  engS  breaking  a  ro^^^^^^  ing  Important  companies: -The  Con-  Traction  Company  Shawmigi 

total  for  toe  same  tSg®'!^^^:  view  to  an^  w  tinental  Heat  &  Light  Co..  North  t  hemicals.  Ltd.,  St.  Maurice  Pow 

ago.  Tho  first  quar-  Shore  Power  Co.,  The  Sorel  Light  &  Co.,  Ltd.,  Portneuf  Power  Co.,  ai 


“~™SiMERGERS  HAVE 

“.r'lSlr’cS  "aS".  "o7 SiS  MANY  PROBLEMS! 


Traction  Company.  Shawinigan  lAd..  Montreal  Light.  Heat  &  Power 
Chemicals.  Ltd..  St.  Maurice  Power  Cons..  Niacct  Chemical  Corp.,  and 
Co..  Ltd.,  Portneuf  Power  Co.,  and  United  Securities  Limited  (controll- 
Shawlnigan  Products  Corporation  of  ing  Montreal  Tramways  Co.,  and  the 
N.Y.,  (a  wholly  owned  subsidiary).  Canadian  Light  and  Power). 


of  business  on  the  2nd  day  of  June, 
1930. 

DATED  the  27th  day  of  May,  1930. 

I.  McIVOR, 

Assistant-Treasurer. 


mailed  to  I  close  of  busincas  on  May  31st,  1930. 
the  close  I  By  order  of  tho  Board, 
y  of  June,  wm.  tayix)R. 

;  Secretary-Treasurer, 

-in-jo  i  Montreal,  Que.,  May  22nd.  1930. 


luixo.  The  March  output  was  made  i  4o 

level  to  the  east  is  underway,  ao 
up  of  863,151  tons  of  bituminous,  .  „  'h  -mitb 


recently  encountered  on  toe  125-foot  j 


28,916  tons  of  sub-bituminous  and 
237,504  tons  of  lignite. 

On  toe  260-foot  level,  directly  un- '  spotlight  on  mergers  and  combina- 
r'llMTDAI  DA  TCI  PI  A  demeath  the  original  ore  found  at  j  tlons  during  toe  second  day  of  their 
1  Anli  Til  1  liB  win  125  feet,  a  raise  is  being  put  up  to  meeting  here  on  May  13.  These 
_____  _  ■■■1  •  wksst  * ^®  horizon.  Mr.  Rea  dls-  speakers  were  7  J.  P.  Jordan  of 

MAirilyT  Ul,  Afl|l/A  Y  agrees  with  statements  to  toe  effect  |  Stevenson,  Harrison  &  Jordan,  New 
ITlnlllllU  ULinl/llill  that  Newbec’s  ore  has  not  been  { York,  on  “Principles  of  Incentives 

_  found  at  250  feet  He  stated  toe  i  for  Executives”:  Col.  H.  A.  Toulmin, 

Dl..»  m..J  Nnur  rMoi-  raise  is  being  put  up  In  ore  and  to  I  Jr.,  of  the  law  firm  of  Toulmin  & 

Plant  and  Buildings  Now  Erect-  penetrated  some  30  feet.  |  Toulmin,  Dayton,  O.,  on  "How  to  Fre¬ 

ed  and  in  Use— —Drilling  The  ore  broken  down  in  this  work !  vent  the  Failure  of  Mergers  and  How 
in  Progress.  will  bo  available  for  shipping.  Fur-  j  to  Make  Them,”  by  Ray  B.  Prescott. 

-  toer  east  on  this  level,  a  winze  is  |  marketing  counselor.  New  York,  on 

Toroata  Bareao  The  Financial  Times  being  sunk  with  an  initial  objective !  “Industries  in  Which  Mergers  Are 
Toronto.  —  The  annual  report  of  of  375  feet.  The  winze  is  expected  j  Necessary  to  Solve  Marketing  Prob- 
Central  Patricia  Mines  Limited,  for  to  be  completed  close  to  toe  down- :  lems  and  to  Increase  Earnings.” 
the  year  ended  December  31st  last,  ward  extension  of  the  new  orei  Mr.  Jordan  held  that  mergers  are 
together  with  an  interim  report  cov-  found  at  125  feet  If  developments  I  detrimental  to  toe  effectiveness  of 
ering  the  period  since  that  time  up  at  375  are  encouraging,  a  new  shaft  |  important  men  in  the  merged  com- 
to  May  1st,  1930,  is  now  going  for-  may  be  found  necessary.  The  new !  panics,  and  that  drastic  steps  must 
ward  to  sharehodders.  material  is  well  over  400  feet  from  1  be  taken  to  overcome  this  dlsadvan- 

Towards  the  end  of  January,  1930,  the  shaft,  and,  rather  than  continue  |  tage.  He  argued  that  every  execu- 
tbe  winter  roads  fro(m  Savant  Lake  to  375  with  the  present  shaft  and  tlve  and  key  man  should  be  made  a 
to  the  mine  were  in  condition  to  be  then  drift  over  400  feet,  a  new  shaft  participant  in  a  plan  whereby  he 
used  for  freighting.  "^Is  commen-  jjjay  be  started.  This  is  a  matter  i  would  receive  extra  remuneration 


far  results  have  been  good  with  |  New  York. — Speakers  at  the  an- 
some  sections  showing  good  widths  nual  convention  of  toe  American 


of  7%  copper  material. 


Management  Association  here  put  the 


Plant  and  Buildings  Now  Erect¬ 
ed  and  in  Use-— Drilling 
in  Progress. 


used  for  freighting.  This  commen¬ 


ced  on  January  28to.  Four  hundred  toe  future  to  decide. 


for  producing  results  better  than 


tons  of  plant  and  equipment  Officials  are  quite  satisfied  with !  normal  as  a  stimulation  to  greater 

transported  over  toe  winter  roads  by  regyUg  ^mj  joc^  forward. to  the  fu-j  interest  and  as  an  offset  to  slacken- 
.  ..J  I..  ......  tur®  with  confidence.  ,  ed  effort.  Bonus  methods  which 


.  .  J  I  X.  V  ture  with  confidence. 

The  plant  was  erected  in  February,  _ 

and  sinking  began  on  March  5th.  The  n  ^  a  -• 

shaft  reached  a  depth  of  300  feet  on  IxCport  Activities 

May  1st,  with  stations  cut  at  the  125  East.  Mining  &  Milling 

and  260rfoot  levels.  The  shaft  should  _ _  * 

be  ccrapleted  by  the  mMdle  of  June  Bnreaa  The  Financial  Timea 


development  will 

7m  xioni  ih,,4iAin«i  4xni,tAtnA’  Eastern  Mining  and  Milling  Corn- 
All  plant  _  buildings.  Inoludlng 


ture  with  confidence.  ,  ed  effort.  Bonus  methods  which 

-  !  imply  paternalism  on  the  part  of  the 

Report  On  Activities  i  company,  as  when  paid  in  stock, 

C  a  ««.  .  o  a«MI’  were  criticized  by  Mr.  Jordan,  who 
tast.  Mining  OC  Milling  l  declared  that  increased  efficiency 

-  I  entitles  a  man  to  his  bonus  earnings 

Toronto  Bareaa  The  FInanctal  TImoa  ]  jn  ^ash  to  spend  Or  Invest  as  he 
Toronto.  —  The  annual  report  of  |  pleases.’ 

Eastern  Mining  and  Milling  Com-  Declaring  that  an  organization 
pany,  Ltd.,  for  the  year  ended  April  |  large  enough  to  merge  “has  under- 


power  house,  blacksmith  shop,  office,  large  enough  to  merge  "has  under¬ 

assay  office,  cookery,  etc.,  are  now  pj®®®®*^®,  ’^’*®  balance  sheet  as  at  taken  a  public  trust,’’  Mr.  Toulmin 
in  use.  The  plant  is  operating  econ-  ’'®’'’  "”®  success  is  in  proper, 

omlcally  and  efficiently  and  work  f^^®,  v”®®  A*  t®  Its  service  rendered.’’ 

should  be  performed  to  schedule,  f  Size  Not  A  Factor. 

F.  M.  Connell,  president,  states  that  1®  ®’l^  )  Not  size,  but  conduct,  methods  and 

on  December  last  it  was  decided  to  .  practices  of  the  corporation  were,  he 

raise  additional  capital  to  carry  out  ,  i  declared,  the  factors  which  decided 

and  complete  the  program  of  explo-  |®  at  $350  MO  Pr^^^^  !  ’h®  ’®^®”’y  ®  “®‘-®®'-’  ®'’‘”®^  ’b®*’ 

ration  and  development.  The  share-  general  exoenses  deferred  ai  I  irrespective  of  size,  “no  merger 
holders  were  given  toe  right  to  sub-  ®®®  e®"®^®!,  e^Pe®®®^  defcrreil  at  |  - ^  „  . . . 

scribe  for  600.000  shares  of  the  stock 


hAi,i«rq  wArA  ®®d  g®®®*'^’  cipenses  deferred  at  'rrespwtive  of  size  ’’ no  merger 

Phka  IaT  fine  30th  April,  1929.  account  for  $21,252.  J^hich  has  proved  that  it  has  contri- 

n5lhA  at  25^4?  Shari  'Total  assets  are  $573,473.  Llabtli-  buted  a  definite  economic  advantage 

of  the  company  at  25c  per  share.  All  „„gig.  T,rinclnallv  nf  oanitai  to  society  and  Industry  has  ever 

‘r*  pZSl  _ 


ers  had  been  flrmdy  underwritten. 

but  owing  to  financial  conditions  the  ^ILa  SP  mai 

underwriters  were  unable  to  com- 


Colonel  Toulmin  listed  among  the 


advances  made  by  British  Metals  factors  for  merger  success  superior 
Corp.  (Canada)  Ltd.,  to  Stirling  service  to  customers;  willingness  to 


?JiH*\a1d  foi^onlyTaO  000°sha” M  at  Mines,  secured  by  pledge  of  480,000  make  large  expenditures  for  engi- 
fhA  above  menUonednrice  In  order  shares  of  the  latter  company,  $180,-  neering  and  research  superior  geo- 
the  above  mention^  prica  in  or^r  graphic  distribution:  refusal  to  ell- 

iL^AireMora  aprAArt  tn  'The  report  of  President  F.  M.  Con-  minate  an  old  highly-trained  person- 


tlon  some  of  the  directors  agreed  to 


minate  an  old  highly-trained  person- 


x«ri.WA  Rhares  at  25c  ner  share  to  ®®”’  ®®ys  ”^®'’  fbe  past  year  nel  when  it  can  be  used  efficiently: 

punihase  shares  at  25C  per  snare  to  Eastern  Mining  and  MlHing,  together  simplification  of  tho  romorato 


provide  the  necessary  working  cap 
ital. 


the  corporate 


Mysore  Writes  Down  other  mining  plant  and  equip 

<-■  The  amount  so  advanced  by  the 

Cent.  Manitoba  Holdings  $180,000  and  was  borr 


with  other  shareholders  of  Stirling  structures:  an  adequate  statistical 
Mines,  advanced  money  to  the  latter  j  organization  for  the  advice  ot  the 
company  to  erect  a  concentrator  and  1  management,  and  co-operation  with 
other  mining  plant  and  equipment.  1  the  trade  association  involved. 


Special  to  The  Flnaaolal  Timea 
Bt  C.  KEITH  MORRIS. 


1  ne  amount  so  aavancea  ny  me  com  Prescott  said  that  the  Indus, 

pany  was  $180,(>00  and  was  borrowed  trial,  maladministration  following  the 
fmm  the  British  Metals  Corporation  world  War  will  be  entirely  cor- 
(Canada)  Limited  for  that  purpose,  rected  only  with  the  further  elimina- 


London.  Eng.-Hon.  Lionel’  HoL  S.®  Stion '"ol"  drsriSing"  forks' 

land,  chairman  of  the  Mysore  <^ld  completed  and  the  operation  thereof 

Mining  Company,  said  the  directors  jy  t  commenced.  through  consolidation.  He  cit^  the 

had  deemed  it  advisable  to  write  ^  total  advance  of  3.014  feet  of  f«f®niotive.  tire  and  textile  indus- 
down  very  substantially  the  value  crosscuts,  drifts  and  raises  wag  made  tr'es  as  typical  of  those  to  which 
attached  to  the  shareholdings  of  the  during  the  year,  of  which  some  458  consolidation  would  be  beneficial, 
company  in  the  Central  ManltAha  fget  was  in  ore.  ‘be  automotive  industry,  he  con- 

Mines,  and  in  the  exploration  com-  _ _  tinned,  30  passenger-car  manufactiir. 

pany  which  has  as  its  main  asset  p,„„reqq  Is  renorted  from  vrAA.  ®’'s.  ■«^’‘th  a  capacity  of  about  7,000,- 
anjnterest  in  those  mines.  hold  nT?  welL  ^^fe  foITtl^n  is  ®®>-®  ®  y®®*-’  ®'-®  ®’'-’^'®^  ® 

This  they  reprd  as  the  only  be  getting  softer  so  an  at- 


In  the  automotive  industry,  he  con¬ 
tinued,  30  passenger-car  manufactiir. 
ers,  with  a  capacity  of  about  7,000,- 
000  cars  a  year,  are  striving  for  a 
market  capable  of  absorbing  4,000,- 


sound  Proc^ure  in  view  of  toe  low  ^  ^  made  to  drill  into  toe  000  passpger  prs  In  toe  tire  In- 

prlc®  p  which  toe  Central  Manl-  horizon  Instead  of  being  con-  dustry,  he  said,  the -e  are  five  big 

toha  Mines  'shares  are  now  quoted  production  I.arg-  companies  and  abou  50  small  ones, 

upon  the  Toronto  m  nlng  market-  showings  are  in  evidence  and  precludes  t^  ptssibility  there 

to  bring  their  valuation  into  hp-  well  is  believed  breaking  into  baianpd  propetion  schedules.  In 
mony  with  the  market  quotation  for  juj-^ber  production.  *be  textile  industry,  Mr.  Prescott 

the  shares  in  Canada,  and,  in  vieiy  _ I _  held  that,  “by  combining  the  manu- 

of  the  uncertain  results  of  recent  facture  of  several  different  types  of 

developments  upon  the  property.  The  Financial  Times  reaches  a  fabrics,  the  average  yearly  earnings 

Policy  Endorsed.  class  of  people  who  are  interested  could  be  increased,  over-capacity 

Mr.  Holland  said  the  policy  re-  and  able  to  buy  investment  securl*  largely  removed  and  the  marketing 

cently  formulated  by  toe  board  of  ties.  of  products  simplified.” 


CANADIAN  GENERAL  INVESTMENT 
TRUST  LIMITED 

» .  . ♦ 

Annual  Report 


The  Annual  Report  of  the  Canadian  General 
Investment  Trust  Limited  reflects  the  operations  of 
a  large  investment  trust  during  a  period  of  unusual 
financial  fluctuation. 

The  securities  held  in  the  portfolio  of  an  invest¬ 
ment  trust  enjoy  no  special  immunity  from  market 
fluctuations,  but  such  is  secondary  in  importance 
to  the  safety  afforded  by  a  well  jdi versified  selection 
of  bonds,  preferred  stocks  and  shares  in  a  broad 
list  of  proven  financial  and  commercial  enterprises. 
■The  sound  principles  underlying  investment  trusts 
of  the  general  management  t3fpe  made  such  a  favor¬ 
able  appeal  to  the  investing  public  of  this  contin¬ 
ent  that  their  creation  within  the  last  year  pro¬ 
ceeded  at  an  abnormally  rapid  pace,  and  marketwise 
created  temporary  disfavor.  The  soundness  of  the 
investment  trust  principle,  after  the  acid  test  of 
the  last  few  months,  is  more  firmly  established  than 
ever  before  and  the  return  of  piopular  favor  is 
inevitable. 

The  Annual  Report  of  the  Canadian  General 
Investment  Trust  Limited,  together  with  additional 
statistical  data,  will  be  sent  to  those  interested 
upon  request 


Board  of  Directorg  and  Advisory  Board 

RT.  HON.  ARTHUR  MEIGHEN,  K.C„  P.C.,  Ch&innaa;  W.  W. 
EVANS,  Esq.,  President;  Dr.  A.  P.  BARNHH,L,  K.C.,  Saint  John, 
N.B.;  C.  L.  H.  BRANSON,  Esq.,  Victoria,  B.C.,  President,  Branson, 
Brown  &  Co.,  Limited;  R.  BREMNER,  Eaq.,  Ottawa,  Managing 
Director,  W.  C.  Edwards 'A  Co.,  Limited;  C.  V.  CUMMINGS,  Esq., 
Vancouver,  B.C.,  Vice-President,  Northern  Construction  Co.,  Limited; 
SIR  HENRY  L.  DRAYTON,  K.C.,  Toronto;  R.  T.  EVANS,  Winni¬ 
peg,  Man.,  Vice-President  and  General  Manager,  British  America 
Elevator  Co.,  Limited;  J.  H.  FORTIER,  Esq.,  Quebec,  P.Q.,  President, 
P.  T.  Legare  Co.,  Limited;  FRANK  P.  JONES,  Esq.,  Montreal, 
Director,  Canada  Cement  Co.,  Limited:  PROF.  M.  A.  MACKENZIE, 
Toronto;  A.  R.  MANN,  Esq.,  Vancouver,  B.C.,  President,  Northern 
Construction  Company,  Limited;  ANGUS  McI,EAN,  Esq.,  Bathurst, 
N.B.,  President,  Bathurst  Co.,  Limited;  J.  STANLEY  McLEAN,  Esq., 
Toronto,  President,  Canada  Packers  Limited;  VICTOR  ROSS,  Esq, 
Toronto,  Vice-President.  Imperial  Oil  Limited ;  T.  A.  RUSSELL,  Esq, 
Toronto,  President,  Willys  -  Overland,  Limited;  SIR  RONALD 
WATERHOUSE,  K.C.B.,  London,  England;  HON.  LORNE  C 
WEBSTER,  Montreal,  Director,  Sun  Life  Assurance  Co.  of  Canada; 
W.  J.  BLAKE  WILSON,  Esq.,  Vancouver,  B.C,  Director,  Canadian 
Pacific  Railway  Company. 


Address  Secretary 

Canadian  General  Investment  Trust  Limited 

347  Bay  Street — ^Toronto 


NOTICE  OF  DIVIDEND 

Famous  Players 

Canadian  Corporation 

LIMITED. 

notice:  Is  hereby  given  that  m 
dividend  of  Fifty  (60c)  Cents  per 
share  for  the  quarter  ending  the  1st 
day  of  June,  1930,  has  been  declared 
on  the  Issued  shares  of  the  Company 
without  nominal  or  par  value,  pay¬ 
able  on  the  23rd  day  of  June.  1930,  to 
.shareholders  of  record  Monday,  tho 
9th  day  of  June,  1930. 

By  order  of  the  Board. 

THOS.  J.  BRAOO. 

Secretary-Treasurer. 

Dated  at  Toronto  this  22nd  day  of 
May.  1930. 


Firstbrook  Boxes,  Limited 

DIVIDEND  NOTICE 

Notice  Is  hereby  given  that  a 
Dividend  of  144%  on  the  7%  Pre¬ 
ferred  Stock  of  Firstbrook  Boxes 
Limited,  has  been  declared  pay¬ 
able  the  fifteenth  da.v  of  June. 
1930,  to  shareholders  of  record  at 
the  close  of  business  the  2nidi  day 
of  June,  1930. 

By  order  of  the  Board. 

(Signed)  GEO  W.  BROWN, 
Secretary. 

Toronto  9,  May  21.  1930. 


NOTICE  OF  DIYIDEND. 

HUNT’rUMlTED 


CANDIES  —  TEA  ROOMS  — 
ICE  CRE.VM 

Notice  Is  hereby  given  that  a 
dividend  of  25c  per  share,  being 
at  the  rate  of  $1.00  per  share 
per  annum,  has  been  declared 
on  the  (Tlass  A.  and  Class  B. 
Common  Stock  of  HUNT’S  LIM¬ 
ITED  for  the  quarter  ending 
June  30th,  1930.  payable  July 
2nd.  19.10.  to  Shareholders  ot 
record  at  the  close  of  business 
on  the  16th  day  of  June,  1930. 
By  Order  of  the  Board, 

L.  K.  HERGERT, 

Sec.-Treasurer. 
Toronto  5.  May  21st,  1930. 


Mansfleld  Theatre  Company 


I  NOTICE  OF  DIVIDEND. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  Three  and  one-half  per  cent. 
<3H%')  nn  the  Preference  shares  of 
the  Company  for  the  six  months  end¬ 
ing  the  .list  of  May,  1930,  has  been  de¬ 
clared.  payable  on  the  31st  of  July. 
1930.  to  shareholders  of  record  30th 
of  June.  1930. 

By  order  of  the  Board. 

THOS.  J.  BRAGG. 

Secretary. 

Dated  at  Toronto  this  22nd  day  of 
May,  1930. 


DIVIDEND  NO.  IL 

The  regular  1%%  quarterly  divi¬ 
dend  on  the  7%  Preferred  Stock  of 
;  this  Company  has  been  declared  for 
I  toe  quarter  ending  May  3l8t.  1930, 
payable  on  the  Ist  day  of  June, 
1930,  to  shareholders  of  record  at 
'  toe  close  of  business  toe  15to  day 
of  May,  1930. 

'  By  order  of  toe  Board. 

P.  C.  FALARDEAU, 

'  Secretary.Treaaurar. 

Quebec,  May  12to.  .1930, 


THE  HNANCIAL 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Do  You 
Know  Canada 

From  East  to  West? 

If  not,  it  is  in  your  own  interest 
to  visit 

BRITISH  COLUMBIA 

the  most  favoured  province  of 
the  Dominion,  where  Nature 
has  been  lavish  in  her  gifts. 

Take  time  off  this  year 

and  visit  the  Pacific  Coast.  In¬ 
spect  the  opportunities  for 
industrial  investment  and  devel¬ 
opment;  see  for  yourself  the 
potentialities  of  the  mines,  the 
forests,  the  water  powers,  the 
fisheries  and  the  lands  of  British 
Columbia.  Study  the  fine  open 
water  harbours,  the  healthful 
climate — and  thoroughly  enjoy 
a  holiday  in  the  great  scenic 
wonderland  that  has  been  des¬ 
cribed  as  “The  Playground  for 
the  World.” 


If  yon  are  interested  ask  for  special  reports 
on  B.C.  from  the 

Bureau  of  Provincial  Information 

VICTORIA,  B.C. 


iBEAn  PROVIDES  =:;.:r  r.™:  obscure  oduooe 

;  JOINT  OPERAHON  POWER  COMPANIES 

'  SAIMON  FISNINC  “  "i" "  IN  SASKAKHEWAN 

prairies  on  a  much  more  equitable 

than  In  1928,  the  last  year  _  .  ,  ,  .  T  7^.,  n.  • 

I  Ottawa  to  Consider  Agreement  when  there  wae  a  big  crop  and  rnvate  Interests,  With  Big  Capi« 


OBSCURE  OUTLOOK 
POWER  COMPANIES 
IN  SASKATCHEWAN 


Wth  U.  S.  on  Pacific  Coast  prices  -were  ruined  by  competition  of 
>  Cl,  dumped  fruit  from  Washington  and 

!  oocKeye  other  northwest  states. 

BRITISH  COLUMBIA 
I  CANNING  INDUSTRY 

_  TO  GO  TO  OTTAWA 

Ottawa. — Providing  for  Joint  con-  - 

Irol  and  operation  of  the  sockeye  Carrying  Fight  Against  Claimed 


.salmon  fisheries  along  the  coast  of 
British  Columbia,  the  State  of  Wash¬ 
ington  and  in  the  Fraser  River  and 
its  tributaries  by  Canada  and  the 
United  States,  the  new  sockeye  sal¬ 
mon  treaty  was  tabled  In  the  House 


Discriminatory  Freight  Rates 
to  Government 

SERIOUS~LOSSES 


tal  Investment  ^‘Between 
Sky  and  Earth” 

PROGRAMS  HELD  UP  | 

Spent  $6,000,000  Already  Withl 
$4,000,000  Planned  For  Ex¬ 
tensions — Government  Power 
Policy  Leaves  Scattered  Units 

Reirina  Burean  The  Pinaaelal  Tiaiea. 

Regina.  —  Some  caustic  com¬ 
ments  on  the  power  policy  of  Sas¬ 
katchewan  Government  which  left 
the  private  companies  operating  In 
this  territory  “dangling  between  the 
sky  and  the  earth,”  were  made  by 
P.  B.  Shaw  of  New  York,  president 


OSLERg  HAMMOND  &  NANTON 

t.|MITED 

INVESTMENT  SECURITIES 

Wlnnlpaf 


W.  F.  IRWIN  CO.  LIMITED 

Meaibera 

Vaacaover  Stock  Bzchaaae,  Calgary  Stock  Exchange 

Uontrcal  Con*.  Bfinbig  Oil  Exchange. 

Winnipeg  Stock  Exchange.  _ 

Winnipeg  Grain  Exchange, 

CORBESrONDENCE  SOMCITED  ON  YVESTERN  I 

CANADIAN  8BCVRITIES  ^ 


STS  Howe  St„  118  Seventh  Ave.  TV. 

TANCOirVER.  B.O.  OADGABY,  ALTA. 

Onr  Own  LegaeS  Private  Wire  Canaeets  These  Offleea. 


I  of  Commons  this  week  by  Premier  pnneanverBnreanTheFTnaneialTimM  of  the  Dominion  Electrical  Power 
I  W.  li.  Mackenzie  King.  Vancouver.— The  fruit  and  veget-  Co.,  In  an  address  given  before  the 

I  The  treaty  la  to  operate  for  a  per-  able  canning  Industry  of  this  pro-  Regina  Board  of  Trade, 
j  iod  of  sixteen  years  and  thereafter  vlnce,  charging  discrimination  un-  The  companies,  he  said,  had  es- 
untll  one  year  after  notice  has  been  favorable  to  them  In  the  matter  of  tablished  pawer  transmission  sys- 
given  by  cither  party  of  the  desire  freight  rates,  are  carrying  their  terns  serving  towns,  villages  and 

to  terminate.  A  joint  commission  of  fight  to  the  Board  of  Railway  Com-  rural  areas  and  had  greatly  Improv- 

six  members,  three  to  bo  appointed  missloners  at  Ottawa.  ed  the  service  to  these  communities 

by  Canada  and  three  by  the  United  The  present  situation  arises  from  and  had  reduced  rates.  To-day  their 

States,  Is  to  be  set  up,  and  will  be  a  rate  cutting  war  among  the  navi-  programmes  were  held  up  because 

called  the  International  Pacific  Sal-  gallon  companies  operating  on  the  of  the  government  edict  of  Febru- 
mon  Fisheries  Commission.  The  Great  Lakes,  which  has  reduced  the  ary,  1928,  leaving  on  their  bands  In 

treaty  was  signed  on  behalf  of  Can-  rail-water  tariff  from  Ontario  to  many  cases  scattered  units  which 

ada  by  Hon.  Vincent  Massey,  Cana-  Winnipeg  toy  twenty-one  cents.  The  were  economically  unsound, 
dian  Minister  at  Washington,  and  Ontario  shipper  -will  thus  be  able  to  in  1928,  he  pointed  out  the  com- 
I  for  the  United  States  by  Henry  L.  land  his  product  In  Winnipeg  at  87  panles  operating  in  the  province 
j  Stimson,  Secretary  of  State.  The  cents  a  hundred  pounds  for  a  24,-  had  built  over  l.OOO  miles  of  trans- 
:  treaty  is  to  he  ratified  by  the  Par-  000  pound  car,  while  the  Vancouver  mission  lines,  and  had  provided  for 
liament  of  Canada  and  the  United  shipper  must  pay  $1.26%  per  hun-  extensions  which  would  have  in- 
I  States.  ‘Ired  pounds  for  a  60, nW)  pound  car.  volved  the  e.xpenditure  of  $4,000,000 

I  The  commission  Is  empowered  to  Serious  losses  will  he  suffered  by  jn  1929.  in  all,  the  private  com- 
;  make  a  thorough  Investigation  Into  Ihp  B.C.  canning  Industries  unless  panles  had  been  permitted  to  spend 
j  the  natural  histoi-y  of  the  Fraser  condition  I3  adjusted,  according  $6,000,000  in  the  province.  As  a  re- 
.  River  sockeye  salmon,  hatchery  Thomas  Bullman,  president  of  government’s  power  pol- 

:  methods  and  .spawning  cxinditions.  It  Rullrnans’,  Ltd.,  Vernon,  who  says  jpy  ^^he  companies  were  unable  to 
will  conduct  cultural  operations  In  both  transcontinental  railroads  ^.arry  out  their  plans,  as  a  result  of 
the  territory  under  its  jurisdiction  renmed  assistance,  ot  the  many  of  them  now  found 

to  increase  the  production, of  sock-  Prounda  that  they  cannot  be  ex-  themselves  In  £in  unenviable  position 
eye  salmon  and  will  improve  spawn-  J)®  ^  meet  reductions  offered  financially. 

ing  grounds  and  construct  and  mala-  ’’Vc  g^g®^g®rs  havTt^^^  labored  ^lotlTes  PhycholofIcaJ 

tain  hatcheries  and  other  such  fad-  manners  nave  always  jaoorea  j  » 

iihm  ThA  rnmmission  -will  also  '™der  the  handicap  of  a  20  cents  Mr.  Shaw  attributed  the  govem- 

have  power  to  recommend  to  the  two  ^7®’’®°®®  J?  to  Manitba  mar-  ment’s  motives  In  this  connection 

I  Governments  the  removal  of  any  ^h®  new  situation  makes  as  “psycholo^cal. 

obstacle  to  the  movement  of  salmon  *^1®  compeUtlon  Meantime  Saskatchewan’s  only 

!  up  the  rivers  within  their  territory.  canners  Is  almost  hydro  dectrlc  plant  located  at 

;  In  order  to  promote  the  object  of 

I  fbA  treaty  the  enmmission  Is  elven  Intensive  merchandising  the  boundary.  Is  nearing  completion. 

wnbm  60  daf,  It  Is  .ttted,  tb« 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bnyliis  aqd  Selling  orders  promptly  exeentedton  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

if-;  stock  and  Bond  Broken. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Blembero  Vancouver  Stock  Exchanco. 


/ — «  RED  COULEE  FIELD- 

/  fin  r  Enjoying  greater  development  program 

tMjWA  than  any  other  Canadian  Oil  Field. 

L  >3^/  Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Establiahed  1907 

MEMBERS  VASCOVVER  STOCK  EICBANGE 


1  J  We  undertake  the  Investment  of  Caoltnl  In  Cits 

Properties,  improved  and  unimproved,  ani  In 
i Real  Estate  mortfages  at  current  rstsi. 

Ik  RBATj  Residences,  furnished  or  unfurnishel.  anJ  l/n- 

ESTATB  proved larm  lands,  for  Sals  or  Rsni. 

AND  INSURANCE 

The  British  Columhia  Land  and  Investmnnt  Agency,  Limilnd 


themselves  In  £in  unenviable  position 


Motives  Phychological 
Mr.  Shaw  attributed  the  govem- 


ASSETS  EXCEED  S 

Baa  OevMi-nmane  Str***, 


VICTORIA,  B.C. 


I  In  order  to  promote  the  object  of  „„„„  ^®V®’  °®®';  ^‘'®  M®°‘‘P»>® 

I  fbe  treaty  the  enmmission  Is  elven  Intensive  merchandising  the  boundary.  Is  nearing  completion. 

jluVo'rS  iTmS  'V';"’..,'!".  "" 

i  ing  the  taking  of  sockeve  salmon  In  the  pralrlq  market,  selling  plant  will  be  In  a  position  to  sup- 

I  anv  of  the  waters  covered  by  the  two-thirds  of  the  ply  electrical  energy  to  the  big  Flin 

treat?  It  will  also  havrnower  to  ®®'*  vegetables  consum-  Flon  mines  of  the  Hudson  Bay  Min- 

prescrlbe  thri  z?  of^^^^^  In  that  territory.  If  the  new  rates  mg  and  Smelting  Co.,  for  which  it 

I  prescribe  me  size  or  me  inesnes  in  continue  sales  east  of  Regina  will  1=  being  Installed 

I  tateis  “in^^'^faT^^the  t”eat??e!  practic.^ly  negligible,  ac-  The  first  two  turbines  are  vlrtu- 

!  lates  to  the  high  seas,  the  re^la-  duSryf  ®P®‘'®®“®°  th®  m-  ally  completed  and  the  installation 
I  tions  of  the  commission  will  only  be  ! _ proceeding  on  the  third.  Each  or 


BRUCK  SILK  MILLS 


Weavers  Dyers  Thro-wsters 
Finishers  Silk  Printers 


'binding  on  the  nationals  of  Canada 

lor  the  United  States  and  will  not  'PpF  pI  CFTpIP 
!  apply  to  fishermen  from  other  coun-  1  LiU  IjIjIj V I v 

j  Sbonld  Share  Equally.  AfllTATfNfi  FOR 

j  Inasmuch  as  the  purpose  of  the  •atHliUlllU  1 

;  treaty  is  to  establish  a  fishery  by  IIYPHI?!)  1?$DPO 

j  the  joint  efforts  of  the  two  coun-  HlIxflF  H  pAkIiV 

I  tries.  It  is  agreed  that  both  should  IJlUIILiU  1 /lUL  J 

I  share  equally  In  the  accruing  bene-  _  — ; - 

I  fits.  To  this  end  the  commission  Js  Urging  Straight  7-Cent  Farej 


required  to  make  the  regulations 
with  a  view  to  allowing,  as  nearly 
as  practicable,  an  equal  portion  of 
fish  to  be  caught  each  year  by  flsh- 


Until  Definite  Decision 
Reached 


Is  being  Installed. 

The  first  two  turbines  are  virtu¬ 
ally  completed  and  the  installation 
Is  proceeding  on  the  third.  Each  of 
these  will  deliver  14,000  horse  pow¬ 
er,  but  ultimately  six  of  such  units 
will  be  installed,  ’fhe  erection  of 
the  coffer  dam  to  close  the  sluice 
w’ay  portion  of  the  power  house  sec¬ 
tion  of  the  work  is  now  In  progress. 
Work  Is  also  underway  in  connec¬ 
tion  with  the  various  Installations 
of  the  power  house.  On  the  whole 
the  first  power  plant  of  the  pre- 
Cambrian  region  of  the  north  is  90 
per  cent,  completed.  It  Is  stated. 

Among  the  mining  enterprises 
which  will  benefit  by  the  Island 
Falls  plant  is  the  Sherrift-Gordon 


GILLESPIE  , 

HART  6- CO. 

LIMITED. 

Victoria  ,  B.C. 

^^Incorporated  191 1 


Investment  Bankers 
s.  Insurance  . 
^al  Estate 
Etc. 


Membersof 
Victoria  and 
Vancouver  Stock  Exdiai^^ 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Caigery 


lermen  of  Canada  and  of  the  United  TheFinnncini  Time,  properly  at  Cold  T.ake  which  will  be 

I  Winnipeg.  —  A  new  development  supplied  with  its  power  require- 

!  The  officers  of  either  country  may  the  efforts  being  ments. 

e.i,.,  inh.wtant  nr  *iy  Winnipeg  Electric  Com-  - - — = -  I 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG 
Mills  at  Cowansville,  Que. 


BE  PROUD  TO  SERVE:— 


VANCOUVER 


I  seize  any  national  or  inhabitant  or  -  ! 

boat  of  cither  country  found  violat-  ®  niP  A  HAITf  AIT  TA 

ling  the  orders  of  the  commission.  sys  em.v,Pend-  lllf  AliniJIfIM  ,lfl 

i  Any  person  or  boat  seized  In  this  "f  nl/U141U11  lU 

iway  Is  to  be  delivered  as  soon  as  ^  ®PP'*®®‘'®®  ‘h®  rDAIM  ri  rUATAD 

i  possible  by  the  officials  of  the  coun-  |]|\Alll  CLLVAiUK 

i  {rv  to  which  he  or  It  belonged.  ’®  ®  Ulinill  liLiLi  T  A I  Vll 

The  authorities  of  Canada  alone  P®®^®®®*  .*\®‘  ♦^®  a'low-  - ^ - 

have  Jurisdiction  to  prosecute  and  f  2,000,000  Bushels  Exten- 

:  impose  penalties  on  Canadian  na-  ;^®®/f>®“  ^as  been  reached  In  the  Vancouver.  Cost 

:  tionals,  and  the  authorities  of  the  eenn  nrm 

iUnned  States  have  similar  jurisdic-  ^  Presenting  the  proposed  ar-  of  $500,000 

ro.rknnt  ir,  TTnitoH  na.  raugement.  Mr.  Anderson  stresses  - - 


;  impose  penalties  on  Canadian  na- 
:  tionals,  and  the  authorities  of  the 
i  liniled  States  have  similar  jurisdic- 


BIG  ADDITION -TO  | 
GRAIN  ELEVATOR! 


sion  at  Vancouver,  Cost 
of  $500,000 


i  tiou  in  respect  to  United  States  na-  sireases  - - 

I  lionala  'Set  that  the  alternative  is  ar-  vnnoouverllurrnuTlie  Finnnolnl  ^ 


The  parties  to  the  treaty  agree  to  Wtratlon  under  the  fares  agreement  Vancouver.— Tenders  for 

enact  and  enforce  legislation  neces-  ®®®.®  <h®-  company  will  tion  of  a  2.090,000  bushel 


construe- 1 
extension !  ’ 


LONDON 


Distilled  to  ptease  parlicalar  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

26  oz.  •  .  $2.50  40  oz.  •  >  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office t  DfstiliPriesi 

Montreal,  Qne.  BerthiervHIe,  Qne. 


I  sary  to  give  effect  to  the  regulations  f.*^®®®,  ^®''  •'V  jO-cent  fare,  with  three  to  the  Vancouver  harbor  board’s  ele-  , 
!  of  the  commission,  and  to  impose  "®,  ®!®  ^®’’  ®®°t®'  .r...  ^  ..  '■®‘®''  ^  ®*^  ®  ®®®*^  approximate- 

:  appropriate  penalties  for  violations.  ,  /  ^®'®  ®®.’^®!^  ‘^®  $500,000.  are  being  called  by  Coni- 

i  The  commissioners  are  to  hold  of-  f^®^®'*  Anderson,  to  let  us  put  missioner  F.  R.  McD.  Russell, 
fice  during  the  pleasure  of  the  coun-  ®  seven-cent  fare,  temporarily,  plans  for  the  elevator  extension 
Irv  appointing  them.  No  action  of  the  outcome  of  the  negotia-  were  prepared  by  C.  D.  Howe  & 

'  the  commission  will  be  effective  un-  *'®“®’  t®,  ^^®  ®®"'P®“y  Company,  of  Fort  William,  which  has 

less  it  is  affirmatively  voted  for  by  to  at  once  undertake  much  ,ioue  miicli  of  the  designing  for  Van- 

'  at  least  two  commissioners  repre-  J®®^®*!  in^PJoYements,  which  inci-  couver  grain  houses.  Ottawa  has 
i  sentlng  each  country.  ^  provide  employment,  approved  the  plans, 

i  The  expenses  of  the  commission  have  offered  if  seyen-cent  fare  ^o.  1  elevator  la  now  under  lease 
are  to  be  borne  enuallv  by  the  two  temporanly  to  Issue  re-  to  xho  Pacific  Terminal  Company  and  ' 

'  coimtrio.s.  Each  country  is  to  pay  ®®,?!f  tickets  which  will|i,as  a  capacity  of  2.500,000  bushels, 

'the  salaries  and  expenses  of  its  owji  ®  ^”'?®*®  ^®  ®  refund  of  t.ie  xhe  new  extension  will  he  available 

!  commissioners  and  other  expenses  "'f^erence  in  fares  in  case  the  city  fo,.  handling  of  the  1930  crop.  Tt 
are  to  he  .shared  in  equal  parts.  The  ®“'*  company  cannot  agieo  or  in  ^  ill  bring  the  port's  grain  capacity 
I  commission  is  required  to  make  an  ®®®®  th®  board  of  arbitrators  decides  to  16.335.000  bushels.  I 

annual  report  to  the  two  Govern-  .  .  -  .  represents  only  a  small  part ; 

ments  as  I0  its  investigations  and  ®,®!’^®  there  is  a  of  the  general  expansion  programme  j 

:  any  action  it  has  taken.  aispositlon  to  believe  that  develop-  planned  by  the  Vancouver  harbor  i 

_ _  njents  in  the  present  controversy  board  in  connection  with  the  grain 

between  the  company  and  the  city  j  trade.  The  programme  will  cost' 

WDr  DflDkl  TA  ®’®-'’  I®®'!’  '®  ®®  eventual  absoriilion  $7,700,000.  Tt  is  intended  to  add  5,-1 

DC)  DDI/lx  1 V  ®^  Winnipeg  Electric  (^ompany  by  500,000  bushels  of  storage  space  and 

______  ___________  the  Winnipeg  Hydro  (  onimission,  provide  for  numerous  other  port  fa¬ 
ll  DIIIT  I  DAlVIiDC  ®®®'®  ®®  occurred  in  Toronto  cilities.. 

mull  lilt V  If  LltlJ  years  ago,  when  the  Toronto  Grain  exports  this  season  are  so 

_  Tran.sportation  Commission  took  73,.  running  about  50  per  cent,  ofi 

I  Riirlosi  Pfnvlunna  Uolr.  ®'®'  **’®  ^tfcct  Railway.  So  far  as  what  they  were  last  year.  At  time 

Budget  Provinons  to  Help  ran  be  learned  the  matter  has  not  of  writing  exports  had  just  topped 

Largely  m  Marketing  as  yet  been  given  consideration  in  the  40,000.000  bushel  mark,  as  com-  ’ 

B.  C.  Crop  official  circles.  The  departure  of  pared  with  86.000.000  bushels  for  the 

I  _  Glassco,  head  of  the  Hydro  corresponding  period  last  year.  I 

lv»»co..verB,.reuuTheKinan,iaiTlme.  Commission,  for  Europe,  on  a  trip  - 

which  will  take  about  two  months  _ 

Yancouver.  —  The  fruit  growing  _ - - - - - 

.  J  .  .  T,  1.1  u  .  >,  time,  has  removed  the  possibilit.v  of 

industry  of  British  Columbia  is  well  „„  ,  .1,:-  ii„„ 

,.  J _ ,  any  Immediate  steps  along  this  line, 

satisfied  with  the  announcement  of 


Antlierlied  Tmcteeii  in  Bankruplcy,  Iilquidatora,  Finmirinl  Asents 
W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  .‘Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
sno-.'ion  nreot  We»t  Permanent  Unilding  -  I'nn.adn  Bnildlns 
Winnipeg  -  Phone  A  6381  •  Snskntoon,  Sa.k. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

bond  dealers 

EDMONTON,  .  -  -  -  -  rwAnx 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  ■  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


any  immediate  steps  along  this  line, 

Hon.  Charles  Dunning.  Minister  of  D  A  AAlirPn  AI  A  IIT 

Mnance,  that  seasonal  tariffs  will  [‘®®®^  ®®  ‘*'®  "®®’™  ®^  K  f.  PHWFK  PlANT 

be  applied  tp  fruit  and  vegetable.^  ^®®'^-  _ _  ^  f  IjAII  A 

which  now'  carry  ad  valorem  and  04-01  .a  •  .  - 

specific  duties.  “•  L.  rackers  to  Appoint  Casings  For  Jordan  River  Pro- 

“Thi.s  decision  la  bound  to  be  Four  New  Board  Members  Aj.^  q„  \nfay  From 

helpful,”  commented  F.  Xf.  Black,  - -  ^  F  1  J  ^ 

chaii-man  of  the  committee  of  di-  Vancouver.  —  Four  new  directors,  taigland 

rection  which  controls  the  market-  all  from  western  Canada,  will  be  - 

I  ing  of  the  great  Okanagan  Valley  appointed  to  the  board  of  the  B.  C.  Y'«neou»*r  Bureau  The  Financial  Timei 
fruit  crop.  Packers,  Limited,  it  was  decided  at  Vancouver.  —  Heavy  steel  casings, 


B.  C.  Packers  to  Appoint 

Four  New  Board  Members 


MAKE  PROGRESS  ON 
B.C.  POWER  PLANT 

Casings  For  Jordan  River  Pro¬ 
ject  Are  On  Way  From 
England 


H.  M.  E.  EVANS 

&  Co.  Lirnitsil 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Flsor,  C.P.R.  BIdj. 
EDMONTON,  -  ALTA.  ^ 


viesWel 

PRODUCTS 

Imji  Mdilerti  Hiiildiiifs 

WESTERN  STEEL 
PRODUCTS  Limited 


I  (IN.  ni  l. IS  A, 
lit)  N  \  \  ,N4  (M  \  I.U, 

\  h  I  OK I  \ 


fruit  crop. 


1  h.  MiI.tIIk  Ki.ulii 


It  was  never  the  Intention  of  the  the  first  meeting  of  shareholders  held  parts  of  the  18,000  horsepower  water 


fruit  Industry  that  the  government  here,  last  week 


wheel  to  be  erected  at  Jordan  River 


22/te  aWifAfrade6tg6JiC}g4V^^ 

MACDONALD’S 


should  adopt  a  policy  which  would  The  new  directors  will  fill  four  this  summer  in  the  B.  C.  Power  Cor-  ‘  : 

greatly  enhance  the  price  of  fruit  new  places  in  the  controlling  board,  poration’s  expansion  programme  on  and  the  surrounding  municipalities, 
to  the  consumer,  nor  was  it  the  de-  created  by  the  shareholders.  It  was  Vancouver  Island  are  now  en  route  The  company  also. operates  a  reserve 
sire  to  have  high  duties  applied  to  voted  to  increase  the  number  of  di-  from  England  via  Panama  Canal.  power  plant  at  Brentwood,  about 


the  higher  grades  of  fruit. 

The  industry  does  want  emergen- 


rectors  from  six  to  ten. 


The  castings  were  manufactured  twenty  miles  from  Victoria. 


The  first  meeting  of  shareholders  in  Sheffield  for  the  English  Electric  So  far  the  B.  C.  Power  Corporation 


KSTABUSH8D  lOSB 


cy  relief  during  certain  periods  of  was  held  here  in  consequence  of  the  Company,  Ltd.,  which  has  the  con-  has  taken  no  definite  action  with  a 
the  season  in  order  to  afford  pro-  recently  announced  policy  of  eastern  tract  for  the  complete  generator  in-  view  to  bringing  into  production  its 
tcctlon  against  the  dumping  of  Canadian  financial  backers  of  the  stallation.  •  w'aterpower  at  Campbell  River,  con- 

cheap  and  generally  low  grade  stuff  company  to  conduct,  all  business  of  The  Jordan  River  power  station  cessions  for  the  development  of 
from  across  the  border,  and  it  is  be-  the  firm  from  the  centre  of  opera-  provides  power  for  the  B.  C.  Electric  j  which  were  granted  last  year  by  the 
lleved  that  the  new  arrangement  tions— Vancouver.  Railway  services  serving  Victoria )  provincial  government 
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PORT  OF  HALIFAX  II  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  |[ 

^  Indications  That  Base  of  Temporary 

-  Business  Depression  Has  Been  Passed 

Hea*.hy  Gain  in  Number  or  Ships  _ _ _ _ 


I 


PRICES  01 
COMMON 
STOCKS 


SHARES  TRADED 


and  Gross  and  Net  - — - - - - — _ _ _ _ _ _ _ _ 

Tonnage  _ ' 

NOT  YET  SATisnED  _ ECONOMIC  CONDITICJNS  IN  CANADA  , 

Fe«l  Tliat  Port  is  Sdll  Obtainiiig  ^ 

Less  Than  Legitimate  Traffic  y  \  A 

— Sees  Big  Future  Develop-  "0 - ■  s..i.  ■ — .....  - - — - - llO 

ment  ^  ^ 

Maritime  Bureau  The  Financial  Times  \ ■  J  ^  ■  100 

Halifax.  IV. S.  —  In  a  special  is.'^ue 

of  The  Halifax  rhronicle,  Peter  R.  rtn  ^  ^ 

Jack,  chairman  of  the  Halifax  Har-  loio  iooi  ^0 

hor  Comini.ssioners,  states  that  the  9  9  1920  1022  1923  ^24  1925  1926  1927  1928  1929  1930 

number  of  ships  which  called  at  this  '  I  ’  ' 

port  during  the  1929-30  winter  sea-  140 -  PRICES  Q|r'~  "'  '  \""'  '  ■■■■"  '  '  /b - 600 

son' has  been  larger  than  ever  be-  ^  t*.  i  \  A  _ _ /  1 

fore.  The  port  has  had  a  greater  COMMON  J  \/\  SHARES  TRADED  /  I - A - 

gross  and  net  tonnage  to  handle  |20 -  -t- it — / V-l  ■  ■  _ _ _ _  /  _ n _ 

and  there  has  been  an  appreciable  ^  i  WN-^iw  /\  /  'y  /  V  J  ^ 

increase  in  the  cargo  tonnage  pass-  ^  v  I  - - - \~/  ' 

ing  through  the  port.  “We  do  not,”  iqq _ /  \  _ _ _ _ _ A  \/  \/  , , _ 

he  sa3's,  "expect  to  be  satisfied  with  .  '  J  /T  I /S/  ^  ^ 

the  business  we  do  in  Halifax  for  .  b^-  _ _ _ iqq 

many  a  day.  We  will  not  be  satis-  ^ 

fied  until  Halifax  is  handling  every  '->a  -.o  — _ _ _ _ _ _ _  0 

ton  of  traffic  that  legitimately  and  1925  26  ^  27  28  ^  29  ^  30  1925  *26  '28  '29  . 

logically  should  pass  through  the  !  r— i  -  ■ 

port.”  110 - -  VOUUMEorGENERAL  — ^ - 

j'ears  and  decades,  ev  cn.®nume*ilus|  |y,yLwHOLESAL£  F^ICES  ^^“1  business  — 7S~T' - 

individuals  and  organizations  and  |00 - i  vb.  ■  r-- . . X, _ 

the  press  in  Halifax,  in  Nova  Scotia,  y~^  \ 

In  the  Maritimes  and,  In  fact,  in  V  N. - - - 120 

othe.i"  parts  of  C'anada,  have  pound-  gQ _ _  _ _ -  v«/ _ _ 

ed  away  in  an  endeavor  to  impress  ^ 

upon  Canadians  generally,  that  the  - — '  ■  ■—  - - 100 

development  of  the  port  of  Halifax  _ 

Is  a  matter  of  national  importance.  i— — j  ,  ,  90 

It  cannot  be  denied  that  the  recog-  _ _  _ _  _  CepynsK  by  6  Sm,tk  , 

nizable  results  of  these  efforts  were  "  kPi  /\ 

often  discouraging.  Sometimes  it  "  YIELD  ON  BONDS - - — Pm* - - —  -  RAMK  - /VA^  -  A - 120 

seemed  that  people  elsewhere  in  /u  rv  »/ 

C:anada  cared  little  or  nothing  about  I  ^  DEPOSITS  /  ^ 

Halifax  and  what  it  meant  to  the  100 - 7“"^^ - — — i.i,,,  j  - - _ — . — — - IIQ 

nation  at  targe.  All  this  has  chang-  ^  ^  .  *  /  V 

ed  and  changed  so  suddenly  as  to  be  I  fOl 

little  less  than  amazing.”  qa  -  .  .1  ,  ,  /  ,  /  .  lyys 

New  Spirit  Abroad  \ 

Prom  this,  Mr.  Jack  deducts  the  \  /  '' 

fact  that  there  is  a  new  spirit  nn _ _ _  nci 

abroad  in  the  land,  not  only  in  the  iQ-iK.  ••se  •■o-?  .-la  .-»«  _  ^ 

Maritimes,  but  throughout  Canada  925  26  27  26  29  30  1925  26 _ 27  *26  ‘29  ’30 

in  relation  to  the  Maritimes.  There  ^  ■  '  '  — J 

is  certainly,  he  says,  a  new  wave  of  Economic  progress  In  April  was  conditioned  by  faetors  of  reeeselon.  Newsprint  production  and  the  output  of 
optimism  sweeping  across  the  Marl-  of  business  depression.  A  temporary  rally  of  consider-  motor  cars  exceeded  expectations  and  industrial  em- 
times  and  tiris  has  had  a  great  deal  able  proportions  characterized  speculative  trading,  sub-  ployment  In  general  on  May  1  showed  a  moderate  gain, 
to  do  with  the  favorable  attitude  sequently  counterbalanced  In  large  measure  by  a  sharp  The  decline  of  money  rates  in  external  markets  to  a 
m.anifested  towards  this  port.  This  reaction.  Industrial  production  displayed  spottiness,  very  low  level  is  a  constructive  factor  which  will  herald 
ha.s  reacted  on  people  in'  other  parts  *^^1®  textile  and  Iron  and  steel  industries  showing  signs  the  upward  turn  In  the  cycle  In  due  course, 
of  Canada  and  has  made  them  see  rwi--,  _ _ »-_ii_  _  *  ^  . 

these  nrovinces  as  never  before.  A  Owing  mainly  to  the  temporary  Investment  purposes,  having  regard  low  level  of  base  metal  and  silver 
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Economic  progress  in  AprU  was  conditioned  by  factors  of  reeeselon.  Newsprint  production  and  the  output  of 
f  bnsiness  depression.  *  A  temporary  rally  of  consider-  motor  cars  exceeded  expectations  and  Industrial  em- 


^CnACK  of  the  International  Trade  yon  bn7  ia 
twenty-five  years  of  actual  truck-building 
experience — yes,more  than  that — for  nearly 
99  years  of  engineering  and  manufacturing  experi¬ 
ence  has  gone  into  these  trucks  and  other  proaucts 
of  the  Harvester  organixatlon. 

International  trucks  reflect  this  experience  in 
design  and  construction,  and  prove  its  soundness 
in  the  performance  they  give. 

Come  in  and  go  over  the  trucks  we  have  on 
hand — inspect  them  with  a  critical  eye.  Without 
obligation,  take  one  out^and  test  it— -find  out 
what  it  means  to  drive  a  tAck  that  is  the  product 
of  23  years  of  progress. 


International  H/.  vester  Company 


The  International  line 
is  complete  —  it  offers  a 
big  selection  of  sizes  and 
types  ranging  from  %- 
ton  up  to  5-tons.  If  the 
models  we  have  on  band 
do  not  meet  your  needs 
exactly  we  will  arrange 
for  you  to  see  the  right 
chassis  or  complete  truck 
for  your  work. 


of  Canada,  Ltd. 


5615  ST.  LAWRENCE  BL  vT). 
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these  provinces  as  never  before.  A 
bigger  reason  for  the  change,  he  be- 


rally  In  stock  prices  and  speculative  ^or  long  term  prospects. 


lieves,  lies  in  the  fact  that  Cana-  trading,  an  index  of  econcmle  con-  ^Tillo  several  Industries  showed  Worst  Seems  Over 

dians  are  thinking,  generally,  on  dltlons  moved  upward  In  April,  the  1 

broader  lines.  ,  ^  ,  '  . , .  comulcte  Tn  dustrial  employment  after  seasonal 

Mr.  Jack  goes  on  to  say:  .^e  L  e  I® 

cannot  say  at  the  present  Just  how  statistics  are  available.  The  .e-  duction  of  newpnnt  show^  im-  jecture  that  the  worst  of  the  busi- 

extensive  the  port  of  Halifax  de-  bound  In  security  prices  from  the  Provement  the  month  under  re-  depression  Is  over.  The  in- 

velopment  will  be.  Undoubtedly  the  low  level  of  the  early  months  of  the  '^®^*  output  being  greater  than  In  creases  in  the  transportation  and 
ultimate  development  will  be  very  year  culminated  about  the  middle  of  month  of  the  present  year.  The  construction  Industries  were  much 
much  greater  than' most  people  in  April.  Subsequently  a  sharp  decline  demand  for  newsprint  Is  sensitive  greater  than  the  normal  seasonal 
Halifax  or  Nova  Scotia,  or  perhaps  was  in  evidence,  counterbalancing  geaeral  business  conditions,  and  g^jns.  Retail  and  wholesale  trade 

Canada,  even  dream  of  to-day.  That  in  many  cases  the  gains  of  March  depression  in  the  principal  markets  ^gre  prominent  among  the  gains 

depends  almost  entirely  on  the  ex-  and  the  early  weeks  of  April.  Trad-  “  VL  of  de-  ^^d  the  pulp  and  paper  industry  af- 

tent  of  the  Dominion’s  growth.  For  ing  was  heavier  than  in  any  month  during  the  early  months  of  forded  considerably  more  employ- 

tho  time  being,  we  can  only  say  that  since  last  November  when  hasty  *“®  year.  As  general  business  Im-  rnent.  Important  groups  showing 

we  have  immediate  plans  for  further  liquidation  was  In  evidence.  Sales  Proves  in  the  coming  months,  a  decline  included  the  textile  and 

expanding  port  facilities.  Some  de-  on  the  Montreal  exchanges  at  1,600,-  considerable  increase  in  the  produc-  gjjjj  gtggj  industries, 
tails  of  these  plans  will  be  disclosed  000  shares  were  considerably  great-  ”on  of  Canadian  newsprint  may  be  Another  hopeful  sign  vvas  the  very 
shortly  when  a  bill  relating  to  the  er  than  In  the  same  month  of  1929.  expected.  moderate  recession  in  wholesale 

port  of  Halifax  will  be  considered  The  liquidation  of  common  stocks  in  Ante  Output  Increases  prices  contrasted  with  the  drastic 

by  Parliament.  We  hope  that  ap-  recent  weeks  has  resulted  In  a  low  The  automobile  industry  wa.s  an-  declines  of  nrecedina  months.  Grain 


Ante  Output  Increases 


Another  hopeful  sign  was  the  very 
moderate  recession  in  wholesale 
prices  contrasted  with  the  dra.stic 


by  Parliament.  We  hope  that  ap-  recent  weeks  has  resulted  In  a  low  The  automobile  Industry  was  an-  declines  of  preceding  months.  Grain 
prov.Tl  will  be  given  for  very  sub-  level  at  which  It  is  considered  that  other  bright  spot  on  the  industrial  prices  averaged  moderately  higher 
stantial  work  this  j’car.  purchases  may  be  made  for  semi-  horizon,  out  In  April  being  in  ex-  in  April,  while  other  major  groups 

-  -■  — . -  ■■■■  ■  -  -  cess  of  computed  normal  for  the  registered  slight  declines.  The  re- 

first  time  this  year.  As  the  Indus-  cognition  that  wholesale  prices  had 


tached  or  semi-detached  houses  pro¬ 
viding  a  reasonable  amount  of  open 
ground  around  the  houses  in  which 
children  may  play. 

There  are  at  present  In  Montreal 
enough  lots  subdivided  to  house  near¬ 
ly  five  times  the  present  population, 
and  when  they  are  used  up  there  Is 
plenty  more  land  to  subdivide,  so 
that  It  Is  not  for  want  of  space  that 
it  is  not  done.  Some  contractors 
are  now  showing  a  good  example  by 
building  on  a  lot  and  a  half,  leav¬ 
ing  ample  space  around  the  house 
both  for  little  children  playing  and 
also  for  adequate  sunlight  on  three 
or  four  sides  of  the  house. 

The  civic  authorities  and  the  lead¬ 
ing  public  bodies  might  with  profit 
take  up  this  aspect  of  the  housing 
problem  and  give  what  encourage¬ 
ment  they  can.  To  those  who  deal 


in  real  estate,  it  Is  important  that 
they  realize  our  responsibility  in 
this  matter.  Prom  the  material 
standpoint,  the  property  owner  has 
every  InteVest  In  working  for  safer 
and  healthier  houses,  because  It  can 
be  demonstrated  that  better  hous¬ 
ing  conditions  mean  higher  property 
values  everywhere. 

Help  the  Elmpire  Bujr  the 

Goods  You  Make  at  Home 

“Wise  shoTikcepers  stock  Cana¬ 
dian  producer,  good  housewives  buy 
It”  Is  the  maxim  underlying  the  Em¬ 
pire  Marketing  Board’s  latest  Cana¬ 
dian  poster  frame  set  now  appear¬ 
ing  on  the  Boards'  special  frames  in 
Ixindon  and  nearly  five  hundred 


cities  and  town*  In  tba  "Old  Oaim- 
try.” 

The  set  consist*  of  At*  postan.  A 
Canadian  apple  orchard  In  flower 
and  a  ship  for  Canada  under  con¬ 
struction  in  a  United  Kingdom  ship¬ 
yard  are  the  subjects  of  the  first  and 
fifth.  In  the  centre  are  mape  ot  the 
United  Kingdom  and  Canada  drawn 
to  scale.  To  right  and  left  are  small¬ 
er  posters  showing  barrels  of  Cana¬ 
dian  apples  being  unloaded  at  the 
docks  and  a  customer  Inspecting  a 
display  of  Canadian  fpod  products 
at  a  grocers’  shop. 

The  posters  point  out  how  bigger 
purchases  of  Canadian  products  will 
result  In  bigger  orders  for  home  fac¬ 
tories.  “Every  time  you  buy  Em¬ 
pire  produce  you  help  the  Ekoplre 
to  buy  the  goods  you  make  at  home” 
is  the  message  of  the  whole  set 


Why  you  should 
Invest  in  the 
Group  Investment  Plan 

The  judicious  investor  follows  the  trends  of  the  times 
in  investment.  Careful  investment  founded  upon 
Real  Estate  in  a  large  and  growing  city  like  Montreal 
offers  greater  factors  of  safety  and  return  than  any  other 
investment.  Montreal  is  growing  at  such  a  pace  that 
fortunes  will  be  made  by  the  purchase  of  property  in 
central  and  select  sections  of  the  city  during  the  next 
few  years.  These  reasons  and  those  listed  below,  have 
prompted  the  formation  of  the  Wilder  Bermingham 
Investment  Corporation  at  this  time,  which  we  believe 
to  be  the  opportune  one  for  investment  in  Real  Eistate. 

BECAUSE  Montreal  is  the  fastest  growing  city  in  Canada,  the 
chief  distributing  point  for  the  Dominion,  the  center  of  the  country’s 
industrial  development  and  one  of  the  world's  greatest  seaports. 

BECAUSE  as  trade,  population  and  industry  increases,  so  do 
Real  Estate  values.  • 

BECAUSE  the  Group  Investment  Plan,  as  applied  to  Real  Estate 
means  not  only  an  association  of  ideas  but  a  merger  of  money 
and  minds  for  the  common  good. 

BECAUSE  Montreal  stands  on  the  threshold  of  ^e  grmtest  period 
of  development  ever  planned  for  any  Canadian  City,  amd  all 
the.se  developments  will  have  a  direct  effect  in  increasmg  Realty 
Values. 

BECAUSE  the  foundations  of  some  of  America’s  greatest  fortunes 
have  been  laid  by  Real  Elstate  Investment. 

BECAUSE  the  Group  Investment  Plan  assures  you  of  the  judg¬ 
ment,  experience  ana  integrity  of  successful  business  men,  who 
will  not  only  be  able  to  judge  properties  at  their  present  value,  but 
possessing  foresight  eind  vision  enough  to  foresee  future  increases 

With  the  prospect  of.  Canada’s  premier  City  growing 
greater  and  with  the  natural  desire  to  share  in  the  profits 
of  such  development,  it  should  be  realized  that  an  avenue 
leading  to  the  fulfilment  of  this  desire  has  been  opened 
through  the  agency  of  the  Group  Investment  Plan,  as 
appli^  to  Real  Estate. 

WILDER  BERMINGHAM 
INVESTMENT  CORPORATION 

1465  Bleury  Street 

Wilder  Bermingham  Investment  Corporation, 

1465  Bleury  Street,  Montreal,  Canada. 

Please  send  me  your  illustrated  booklet  Greater  Invest¬ 
ment  Returns,  without  cost  or  obligation  to  me. 


try  is  one  which  Is  greatly  affected  reached  the  minimum  level  on  the 
by  seasonal  Influences,  the  statistics  present  movement  when  that  condi- 
of  production  are  adjusted  for  such  tion  Is  attained,  will  have  the  I 
influences,  and  a  line  of  normal  wholesome  effect  of  reviving  com- ; 
growth  established  by  the  method  of  modity  demand.  Nothing  has  a 
least  squares  applied  to  the  data  greater  effect  toward  the  limitation 
from  1919  to  1928.  Even  after  ad-  of  purchases  than  the  expectation 
justment  for  seasonal  tendencies  the  of  further  declines  In  price  and  the 
operations  of  the  autpmibile  Indus-  removal  of  this  condition  generally 
try  have  shown  a  gain  from  month  leads  to  active  bidding  for  the  ve¬ 
to  month  since  the  first  of  the  year,  plenishment  of  requirements, 
until  the  normal  was  exceeded  In  Widespread  depression  in  the 
April.  The  sales  of  cars  in  the  low  principal  Industrial  countries  has 
price  field  are  surpassing  expecta-  resulted  in  a  lack  of  demand  for 
tions,  accounting  for  the  greater  credit  accommodation.  Consequent- 


part  of  the  gain  In  production. 


ly  the  cash  reserves  of  the  banks 


Address. 


City  or  Town. 


Signs  are  not  lacking  that  the  Iron  have  been  greatly  Increased  and  !n- 
and  steel  industry,  one  of  the  most  terest  rates  have  been  reduced  in 
sensitive  to  fluctuations  in  general  the  principal  money  markets,  to 
business,  felt  the  full  force  of  the  about  the  lowest  point  in  postwar 
altered  outlook  In  April,  when  the  history.  Money  rates  In  Canada  ac- 
uutput  of  steel  was  somewhat  cur-  cording  to  the  conservative  policy 
taild.  One  of  the  mainstays  of  the  of  the  chartered  banks  are  main- 
iron  and  steel  group  is  the  unmis-  tained  on  a  stabilized  basis,  and  at 
takable  activity  In  the  construction  the  present  time  are  relatively  high 
industry,  contracts  awarded  In  April  compared  with  the  rates  obtaining 
being  larger  than  In  the  correspond-  in  New  York,  London  and  Paris, 
ing  month  of  1929  when  business  ex-  But  the  effect  of  low  money  rates 
pansion  was  practically  at  Its  maxi-  in  external  markets  is  felt  indirect- 
mum.  The  unevenness  of  develop-  ly  in  Canada  through  the  Increase 
ments  In  April  ia  illustrated  by  the  In  capital  funds  attracted  to  this 
dullness  In  the  rubber  Industry  con-  couptry  by  the  higher  rates  and  in 
trasted  with  the  heavy  operations  of  the  rise  in  the  price  of  high  grade 
oil  refining  and  'distribution.  The  bonds.  The  average  yield  on  four 
coal  mining  industry  of  Alberta  ex-  Dominion  Government  refunding 
perlenced  marked  contraction  while  bonds  was  4.80  p.c.  ,ln  April  corn- 
operations  In  metal  raining  were  pared  with  4. 87  p.c.  in  the  preced- 
fairly  well  maintained,  despite  the  I  ing  month. 

TTv~'Tr— TT— ;  .i- tt.  -  „ .  j 

Public  Health  and  Property  Values  | 

By  KBNEST  PITT. 

______________________________________________________  ■ 

'Hiere  is  an  aspect  of  the  highly  Outside  stairs  are  an  eyesore 
praiseworthy  campaign  which  has  which  no  other  city  on  this  contin- 
been  conducted  for  some  years  on  ent  tolerates  to  the  same  extent  as 
behalf  of  public  safety,  which  i.s  of  Montreal  does,  and  they  are  an  in- 
very  special  interest  to  the  real  vitation  to  accidents,  especially  In 
estate  owner  and  operator,  because  winter,  when  snow  and  ice  accumu- 
it  directly  concerns  the  build-  late  on  the  steps.  It  is  easier  to 
ings  in  which  be  is  Interested,  name-  fall  in  a  dark  room  than  a  well- 
ly,  the  construction  of  dwellings  in  lighted  one.  Also,  dark  rooms  tend 
such  a  way  as  will  be  conducive  to  lowered  vitality  which  predisposes 
to  th*  safety  of  those  who  reside  in  to  dizziness,  vertigo  and  similar 
them.  sudden  Indispositions  from  which  so 

Espeeially  in  view  of  the  acute,  many  accidents  arise, 
ness  of  another  problem,  which  Is  Apart  from  Its  unsightliness  and 
practically  real  estate  question,  the  its  unhygienic  conditions,  an  unpav- 
sbortage  of  hospital  accommodation,  ed  lane,  or  a  dirty  lane,  filled  with 
tbia  matter  of  housing  safety  is  quite  garbage  and  litter,  is  an  invitation 
important,  and  should  receive  the  to  accidents.  Dirty,  Ill-kept  j'ards 
keenest  consideration  of  the  Safety  at  the  rear  of  stores,  dwellings  and 
League  and  all  other  public  bodies  factories  encourage  accidents,  and 
who  are  doing  such  excellent  work  might  well  be  dealt  with  as  severely 
toward  the  prevention  of  accidents,  under  this  head  as  they  are  In  many 

Housing  conditions  constitute  a  cities  when  they  come  under  the  at- 
safety  problem  In  two  ways.  Dl-  tention  of  the  sanitary  inspectors, 
reotly,  in  regard  to  forms  of  con-  Lack  of  open  spaces  for  children  to 
structiop  which  tend  to  produce  ac-  play  in  drive  the  children  into  the 
cidents,  and  indirectly  as  regards  streets  where  they  are  exposed  to 
the  sanitary  condition  of  dwellings,  many  accidents.  In  addition  to  the 
Poor  health,  besides  being  a  public  excellent  work  being  done  in  the 
problem  In  itself,  is  also  a  predispos-  extension  of  playgrounds,  some  en- 1 
Ing  factor  in  the  causing  of  acci-  couragement,  perhaps  in  the  way  ofj 
dents  ant}  renders  accidents,  when  tax  concessions,  might  be  given  to 
they  ocovr,  mare  serious.  those  property  owners  who  build  de- ' 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  I  reliant  country  for  which  the  pro- 1  the  unaeaaonable  cold  baa  delayed 

—  I  '  Mil  posed  Increases  of  duty  are  not  farm  work  and  the  sowing  of  oats 

*•  I  m  •  merely  a  cause  of  friction  but  have  has  Just  begun.  The  sowing  of  wheat 

Etnslish  rlOUT  IVilll  iLXCCtlttVB  substantive  Importance,  Is  Canada,  is  practically  complet^,  oat-sowing 

®  wwrw  »  n  There  Is  no  case  In  which  complete  Is  general,  approximately  one^alf 

UtSCtlSSBS  vV  nB at  Pool  PollCV  Ireedom  of  trade  for  the  staple  agrl-  the  ultimate  acreage  lumng  b^n 

vr  IgCUl  M  UUl  M.  cultural  producU  and  the  funda-  sown,  and  In  Carleton  County  the 

-  .  mental  raw  materials  Is  so  fully  planting  of  potatoes  Is  neaiing  com- 

•peeui  to  The  fim.cUI  Time,  by  c.  KEITH  MORliis.  Justified  as  It  Is  In  our  trade  with  pletloo. 

London,  E3ng. — British  millers  and  though  there  was  undoubtedly  a  de-  Canada.  "Grass  i>asturage  has  been  allow  In 

Canadian  wheat  was  the  subject  of  mand  for  wheat  they  were  persist-  ^ould  be  going  too  far  afield  starting,  and  only  In  a  few  cues 

Interestlne  and  minestlve  comment  bolding  their  supplies  at  very  iq  enter  on  any  detailed  discussion  where  the  supply  of  hay  wm  short 

th.  world  „f  oor  ,rad.  rStl.  CMrad.l  It  1; 


of  Harvard  University, 


counties,  partleirlarly  In 


FURTHER  DROP 
IN  CANADIAN 
APRIL  TRADE 


Total  Shown  at  $122,145,978  by  Edgar  A 


English  Flour  Mill  Executive 

Discusses  Wheat  Pool  Policy 

Sp.elal  to  The  FIbobcI.I  Time,  by  C.  KEITH  MORRIS. 


I 


As  Affwinst  8163  244  806  Splllers  one  of  the  world's  biggest  prices.  great  In  volume,  mutually  beneficial  before  the  flftronth.  ^e 

As  Agmnrt  $1^244,806  I  retnt  stlfe^  Millers  Went  Elsewhere.  If  ever  any  trade  Is,  and  ^Utlcally  ^Ple  ^ 

^  ^  “ent  1“  London.  "Naturally  the  English  millers-  ot  pregnant  Impor^ce  ^r  many  “^Jt^rorreport  compiled  bv 

ADVERSE  BALANCE  Discussing  the  Huctuatlon  In  I  have  no  doubt  millers  of  other  Im-  J®,'"®  ^"t^ts  ^h^^^lS  thrSolbi  and  CroS  Dlvislo?  of  the 

ADVERSE  BALANCE  ^heat  prices.  Mr.  Baker  recalled  porting  countries  were  similarly  ac-  “  a  blg^bully  tr^ts  t^e  ra^Je 

- -  the  action  of  the  Canadian  Wheat  tuated,  but  I  have  not  sufficient  “oy.  Those  Canadians  no  e  .  .  j-go  ^as  issued  on  June 

Further  reduction  in  exports  and  pool  In  marketing  their  supplies  of  knowledge  to  be  able  to  speak  for  championed  ^r'^^dshlp  with  us 

imports  and  a  continued  unfavorable  wheat.  The  pool,  he  said,  was  them — while  regretting  the  tying  up  had  no  easy  task  In  ral  sUng^  th«  •  _ 

balance  Is  Indicated  in  the  statement  formed  for  the  ostensible  purpose  In  a  large  measure  of  one  of  their  countiymen,  ana  our  mtoierMi  la  -  BvmiA«w.vPB»w  pi 


oaiance  is  maicaiea  m  luc  hlai-ciii.;...  loruieu  lor  tuo  ooieueiuic  purpuBc  in  «,  large  lueusuic  vi  uuo  i.  snA  liar.1  •  b^bbvw  a  wvm AWaAFkVV  gV 

Of  Canadian  trade  for  the  month  of  of  conducting  orderly  marketing  of  principal  sources  of  supply,  were  fb^^o  nrcse^e  the  good  APRfI  ATITnMORIl  F 

April  issued  by  the  Department  of  their  members’  wheat,  their  Idea  be-  compelled  to  fill  their  requirements  vjc  them  to  pre  erve  g  /if  Alii  ilU  1  vlTI vI/ImIj 
National  Revenue.  Exports  for  the  ing  that  Instead  of  all  the  farmers  as  best  they  could  from  other  ex-  re*a«ons  Canada  as  nnniiri/ITIAlT  nA117IT 

month  totalled  $50,744,139,  against  rushing  their  supplies  on  to  the  porting  counties.  •  y^tok  I  may  say  tha^^^^^  nnAnflAJIQM  pflWM 

$65  727.599  in  1929;  imports,  $71,401,-  market  Immediately  after  the  har-  "This  has  given  rise,  I  regret  to  ^  a  rat  ®  mVl/Uvllvil  1/ V  f 1 11 

Iso:  against  $97,617,207,  while  this  vest  In  order  to  secure  money  for  say.  to  the  prevalence  In  Canada  of  “nUhlels  enfcto^^^^^  - 

year  the  unfavorable  balance  is  the  payment  ot  their  outgoing,  the  Idea  that  the  English  millers  ^hat  nUhle^s^^cnacraenw  ^  Output  of  24,257  Caw 

shown  at  120,657,700,  against  a  s!mi-  these  supplies  should  he  sold,  as  the  w^ere  boycotting  Canadian  wh^t,  srowin**'  to  feel  that  even  If  we  ^  With  41  901 

lar  balance  of  $31,789,608  last  year,  demand  arose,  avoiding  as  far  as  whereas  in  the  strict  sense  of  the  cuHi^tJ  a”  market  ^th  you  that  CompTO  41,901 

Total  gr.ade  at  $122,145,978  is  simi-  possible  any  violent  disturbances  in  term  nothing  could  possibly  be  fur-  ^‘"vate  a  ma  Kei  '  ,  bast  Year 

larlv  below  the  1929  total  of  $163,-  the  market.  That  was  how  he  un-  ther  from  the  truth.  ^  ^  ^  nTv  niomrat  _ 

244.806,  and  below  the  1928  item  of  derstood  and  still  understands  their  "It  is  our  duty  and  In  fact  our  Cana-  Production  of  automobiles  In  Can- 

‘'<ompS«  or  a.  April  export,  “""Wiathe  rtew  ot  a.  C™»ll,ti  ch2lSt™aae“  °n<l,  Wklns  Into 

r  t’Sro'n  ’r.?po"  iS:  ^™'S,n'  .1.T  reri'^£,r,„‘a“  BtSXu”  »  f.c.or  .n"  “L 

fiiril  nroducts  the  total  at  $12  548  -  Baker,  "but  last  year,  for  reasons  milling  Industry,  it  would  be  sulci-  J^’®  month  of  the  industry,  but  compares 

Sr'ccC-'S  wnn^lVVlurfli  wnicn  Ooublle..,  aey  n.M,  ,o  0.10,.  .o__pay  over  oortpell.lve  prtce,  Inx-w  .  he  a, 


lower  by  nearly  2M  millions;  Iron]  -  -  — 

and  steel  down  2-%  millions;  other!  wwf«  •  MW  W  /•  W* 

r;!ir?rtoo'1n:'',ro:;iS'‘cn”ni^f  What  s  Ahead  for  Canadian 

are  shown:  Iron  and  steel  down  over  •  a 

12  millions;  agricultural  products 

down  over  three  millions;  textiles  IwOU  • 

down  over  four  millions;  non-ferrous 

metals  and  their  products,  down  MECT.-COI,.  J.  H.  woods, 

over  two  millions;  non-metals  down  Prwilileiit  CbubiUbti  ChAiber  ®I  ConuBerce,  Before  tbo  Aanaal  Meeting  of 

over  1^  millions  and  miscellaneous  the  Chamber  of  Commeree  of  the  Cnlted  State., 

imports  down  over  1  %  millions.  Com-  . 

parlson  of  the  Import  and  ej^rt  countries  have  so  much  within  30  years.  Agriculture  has  Its 

figures  on  textiles  are  illumlnatmg,  common  that  It  Is  sometimes  different  phases  of  activity  as  most 


,  ductlon,  which  makes  due  allow- 

—A  _ _ _  ances  for  seasonal  tendencies  and  Is 

This  mov^ent  is  not  merely  in  long  term  trend,  1919 

1927  Inclusive,  shows  that  the 
many  trials.  It  will  be  hampered  ___  .n  nar  aant  hainw  nnr- 


by  false  steps.  It  has  to  overcome 


output  was  40  per  cent,  below  nor¬ 
mal  In  January  of  this  year,  was 


month's  exports  of 


DUSiness:  *;”,rn  SS  s  1” 

MEDT-COI,.  J.  H.  WOODS.  ,  „  f  ^ 

Proaldent  CanadlBn  ChAiber  of  ConuBorce,  Before  tb«  Annaal  Meeting  of  ^^orld,  and  will  ®®°*-  ^bo^e  the  normal  lor  tnat 

the  Chamber  of  Commeree  of  the  Cnlted  State..  yg  g  Minified  trade  entity,,  dc-  month. 

— siring  to  deal  one  with  the  other  When  compared  with  data  for  last 
Our  two  countries  have  so  much  within  30  years.  Agriculture  has  Its  rather  than  with  outsWera  month,  the  flares  J®*"  “ 

common  that  It  Is  sometimes  different  phases  of  activity  as  most  Co-operation  Is  Essential.  Increase  In  the  output  of  open  and 

ityI  tn  think  nf  one  withnnt  think-  hie  enterurises  have,  and  It  Is  In-  I  d®  'n®t  think  nor  does  Canada  closed  passenger  cars  and  a  decline 


msiness  ol 


IbRONTO  GENERALltalSTS 

CORPORATION 

*‘Cmada’t  Oldest  Trust  Company'* 

is  the  management  of  property 
It  acts  as  ,,  a  ' 

Executor 

settling  Estates  in.  accordance  witk  tke 
terms  of  ■wdk 

Trustee 

managing  property  of  all  Iiinds  over  a 
period  of  years  and  paying  out  income. 

Agent 

managing  Real  Estate  or  investments 
during  tke  owner’s  lifetime,  paying  rents 
and  dividends  to  kim. 

TdTAL  ASSET,?  UNDER  AD2HINISTRATION 
OVER  $195,000,000. 

President.  Hon.  N.  W.  RoweU,  KC..  LLD. 

General  Manager.  W.  G.  Watson 


TORONTO  -  MONTREAL  -  OTTAWA  -  WINNIPEG 
REGINA  -  SASKATOON  -  CALGARY  -  VANCOUVER 


hard  to  think  of  one  without,  think-  big  enterprises  have,  and  It  Is  In- 


cnmparlng  with  Imports  of  $10,452,-  teresting  to  know  that  a  policy  that  think,  that  a  selfish  development  of  In  the  number  of  trucks,  chassis  ,  n  ^ 

570.  another  are  so  frequent  as  to  have  may  benefit  one  phase  of  that  activ-  this  kind  is  wise,  any  more  than  we  taxicabs  and  buses.  The  number  of  - 

Following  are  the  exports,  Im-  become  habits,  and  the  exchange  of  ity  may  react  unfavorably  on  an-  think  that  selfishness  In  the  devel-  open  passenger  cars  rose  to  2,517  . . .  '  - -  ‘  = 

ports,  trade  balances  and  trade  to-  relationships  Is  unlike  that  ex-  other  phase.  For  Instance,  your  opment  of  any  country  is  funda-  from  2,420;  closed  model  passenger  also  declined  to  3.321  from  6,360  in  for  sale  In  Canada  to  the  3,432  cars 

tals  for  the  month  of  April  for  the  jgtjng  between  any  two  countries,  country  is  a  natural  Importer  of  mentally  wise.  We  believe  that  we,  cars  to  17,409  from  13,540;  trucks  the  preceding  month.  Imported,  amounted  to  24,725  cars, 

past  three  years.  the  spirit  engendered  by  cattle  and  a  natural  exporter  of  along  with  you,  have  a  great  mis-  declined  to  777  from  1,011;  chassis  Of  the  total  cars  produced  In  Can-  For  the  year  to  date  the  apparent 

1930  1929  1928  gycij  clrcumstance.s  that  I  present  wheat.  slon  on  this  continent  which  we  dropped  to  3,547  from  3,749,  and  the  ada  during  April,  2,964  were  In-  consumption,  thus  computed,  was 

$  *  *  to  you  some  facts  relating  to  my  The  volume  of  Canadian  cattle  ex-  cannot  serve  to  its  utmost  separ-  number  of  taxicabs  and  buses  was  tended  for  export  and  the  balance  64,612  cars. 

April  - _  _  _  _  _ *  _  _ _i__  .v_i  .......n  ...  sifelv  l>iit  Turlilrli  top-other  -wo  mav  Inxiror  at  7  aa  apalnat  10  In  IVtareh.  nf  71  7Q5  rare  xxraro  maao  for  aalo _ 


slon  on  this  continent  which  we  dropped  to  3,547  from  3,749,  and  the  ada  during  April,  2,964  were  In-  consumption,  thus  computed,  was 


to  you  some  facts  relating  to  my  The  volume  of  Canadian  cattle  ex-  cannot  serve  to  its  utmost  separ-  number  of  taxicabs  and  buses  was  tended  for  export  and  the  balance  64,612  cars. 


Exp.  60.744.139  65,727,699  68.975.316  country,  hoping  that  they  maylead  ports  to  your  country  Is  so  relative-  atdy  ^ut  which  together  we  may  lower  at  7  as  against  10  In  March.  of  21,293  cars  were  made  for  sale  - 

Imp.  7i!40i',839  97!617!207  78!490.470  you  to  a  kindly  Consideration  and  ly  small  that  It  cannot  affect  your  fulfil.  We  believe  therefore  Intrude  Customs’  records  show  that  the  In  the  Canadian  market  The  ap-  The  Financial  Times  reaches  a 

■Q  'on  CRT  7nn  '  7«q  fin«  10  Kiq  IKK  affecUon  toward  us  and  an  Increas-  market  prices  in  any  degree.  Yot  with  you.  In  mutual  finance  with  you  number  at  cars  Imported  Into  Can-  parent  consumption  of  automobiles  class  of  people  who  are  interested 

Yoj  146  978  isV  ’tt'  soe  137^  cd  appreciation  of  our  national  as-  It  Is  worth  while  for  the  Unit-  in  Intimate  social  Intercourse  with  ada  during  April  was  3,432  as  com-  In  Canada  during  the  month,  as  de-  and  able  to  buy  investment  securi- 

_ _ '  ■  ■  plratlons.  ed  States  to  remember  that  it  yoiJ.  In  the  growth  of  affection  and  pared  with  3,805  in  March;  exports  termlned  by  adding  the  21,293  cars  ties, 

a^Adversf.  ....  I  will  not  trouble  you  with  gra-  takes  from  30  to  50  acres  of  our  adtnlration  as  between  you  and  us. 

The  following  table  shows  exports  g^gj  -v^orjd  trade  figures  but  would  prairie  land  to  support  one  steer.  We  believe  that  we  are  to  you  a  '  ~  "  — - - - — - - 

and  Imports  for  the  month  of  April:  point  out  that  In  1913  the  world  The  importing  of  that  steer  Into  sreat  and  valuable  friend,  as  you 

April—  Exports  Imports  ^^.g^g  B^tlsh  Empire,  Includ-  your  country  Is  of  no  price  Impor-  have  been  to  us  a  great  and  vlvlfy- 

^  II  ing  Interlmperlal  transactions  was  tance  In  your  market  but  the  con-  ing  example.  We  say  to  you: 

Agrtc.  pT«d . 12.648,652  12.470.210  27.75  per  cent,  of  the  total,  and  in  version  of  that  amount  of  our  land  "Here  are  your  friends  from  Can- 

Animals.  etc..  .  .  6.228.671  4.100,454  19^7^  29.48  per  Cent.  In  1913  the  I  to  wheat  growing  Is  of  great  com-  ada.  They  have  some  grievances 

FS^est*’prod.'  :  16.466:688  siStLOS^  United  States  figure  was  11.17  perlpeOtlve  Importance  to  your  farmer,  which  they  think  are  just.  Seeing 
Iron  and  steel'.  .  3.’64i:i62  2i:oi8,689  cent,  of  the  total  and  In  1927  It  had, because  It  adds  that  much  to  the  ihat  they  already  buy  from  you 

other  ores  .  ,  .  8.724,116  4,686,843  risen  to  14.21  per  cent.  One  of  the  combined  surplus  of  both  our  coun-  twice  as  much  as  they  sell  to  you, 

i’RqMnn  striking  factors  In  the  recent  de-  tries  in  suppljdng  the  world  mar-  they  do  no  think  it  fair  that  your 

Misoeilaneous  !  2:826.’879  s’.seSlost  velopment  of  world  trade,  however,  ket.  tariff  legislation  should  be  devoted 

-  has  been  the  remarkable  advance  of  Thus  it  happens  that  legislation  almost  primarily  to  limiting  of  their 

Totals . .50,744,139  71,401.839  ^jjg  countries  comprising  the  British  which  unduly  restricts  our  cattle  trade.  Yet  they  come  to  you  In  af- 

Followlng  are  the  exports  for  the  Empire  apart  from  Great  Britain.  trade  with  you  finds  Its  Immediate  fectlon  and  esteem  acknowledging 


Agric.  ppod. . . 
Animals,  etc.. 
Textiles,  etc.. 
Forest  prod. 
Iron  and  steel 
Other  ores  . 
Non-metals. . 
Chemicals. 
Misoeilaneous 


month  of  April,  compared  with  those  'p'jjg  export  and  Import  trade  of  I  reaction  In  an  Increased  production  that:  you  are  mistress  in  your  own 
of  that  month  last  year:  yjg  “British  Empire  Overseas"  for  |  of  a  commodity  of  which  we  are  house. 

Aprti  Exports.  1923.  excluding  the  United  Kingdom  both  exporters.  This  is  actually  the  “They  set  before  you  the  position 

1930  1929  of  Great  Britain  and  Ireland,  was  result  evolving  in  our  country,  the  aspirations  of  their  coun- 

abtIc  nrod  12  848  662  18  211  398  tcQ  bllllon  dollars  ss  Compared  with  j  where  the  exports  of  cattle  to  your  try,  aspirations  which  are  solidly 

6.'238'67i  7,’686:79i  nine  hllUon  dollars  for  the  United  ! country  have  been  decreasing  and  c®Dfined  to  their  development  wlth- 

.  887'.651  414,182  States.  [the  cattle  land  turned  Into  wheat  i°  the  British  Commonwealth  of  na- 

Let  me  speak  briefly  of  Canada  In  land.  tlons,  and  they  ask  you  to  regard 

:  atIaiis  lo.'oss.’oiT  tts  relation  to  world  trade:  |  In  manufacturing  we  have  shown  their  progress  and  the  courage  of 

:  l.8S6:o43  litssiseo  Taking  the  year  1913  as  an  Index  impressive  development  notwlth-  their  achievements,  and  to  deal  with 


Agrrlc.  pro«L  . 
Animals,  etc. 
Textiles,  etc  . 
Forest  prod. . 
Iron  and  steel 
Other  ores  . 
Non-metals.  . 
Chemicals  .  . 
Miscellaneous 


GASTON  and 
GEORdE^ 


YOU,  LOOK  I 
SiCK'OASTONi 


1  JUST 

AN  OPERATION  ^ 
GEORGE , 


THE 

DOW 

WAITERS 


fa 


Non-metals.  .  .  .  1.3S6.043  litssisso  Taking  the  year  1913  as  an  Index  Impressive  development  notwlth-  their  achievements,  and  to  deal  with 
Chemicals  ....  1,194,468  1,161.870  figure  of  100,  the  Imports  of  Canada  standing  the  generosity  we  have  ex-  them,  as  they  ho.pe  they  will  deal 

Miscellaneous  .  .  1.828.879  1,286,476  jjg^g  increased  to  152.  The  Im-  erds^  toward  your  country  In  Im-  ^th  you  In  a  spirit  of  compron;lse 

Totals . 60,744,189  66,727.699  P®rts  of  the  United  States  have  in-  porting  manufactured  products  fair  play,  in  generosity  of 

Following  are  the  Imports  for  the  creased  to  180.  Taking  the  same  worth  481  millions,  while  in  1927  we  thought  and  wideness  of  vision.” 

month  of  April,  compared  with  those  figures  with  reference  to  exports, '  produced  goods  to  the  value  of  three 

of  the  month  last  year:  the  trade  of  Canada  has  Increased  and  a  half  billions.  MIVT'I\  ATIVI  A  AIT 

abtIi  iBHMrts.  trom  the  Index  figure  of  lOO  to  205  I  t  *.ii  VA11  nf  TTiTr  I  11^  I  jL  I  .  1 1  1 11  I  I  1 .1 11  iK 


NOrREALLY/J 

APPENDIY 


of  the  month  last  year: 

April  iBSports. 

1980 


Agric.  prod.  .  .  .12,470.210  16,687,384  time  from  100  to 
"etc'.  ll;ir5;8f8  ^r^^e  of  Canada  <3 

Forest  prod .  8.877,056  4,495,420  has  Shown  a  gre 

Iron  and  steel  .  .21,018.689  33.463,739  that  Of  any  Other 

Other  ores  ..  ..  4,686,843  6.748.011  Cjinadian  emorts  In  1913  were  uis  u.wmci  ouv/uiu.  •  .'.T.V.  I 

Non-metals  .  .  .  8.036.230  9.774.610  ^ailfed  at  4>;o^miiiion  dollars  In  I P®''®®^^’  relations  between  US  are  a  Week  Ahead,  With  Acre- 

Chemlcals .  2,892,700  3.169,930  vaiuea  at  4WJ  million  collars.  in  g^  complex  that  Canada  and  the  J 

Miscellaneous  .  .  3.869.087  5.136.606  1928.  they  were  M^.OOO  OOO  dollars  States  often  seem  aCst  llJe  ^**‘*5’ 

Totals . 71.401,839  97,617.207  United  States  o  as  orjojjg  people.  And  yet  in  your  cus-  predericton  NB  The  norespn 

Following  are  the  exports  and  p„;“  A  |  ♦®nis  tariff,  your  Insistence  here  and 

trad,  for  ,aeb  April  back  d,JXp,n»ta%a -S"'™  thl,  y?a'r‘ u"f^’Jt”,dTb®™me 

Exports.  Imports.  Balance.  f  !  that  you  do  not  always  treat  us  as  ^  th  eT^t 

April—  gJhle  wealth  of  the  Dominion,  ac-  g.^gj  .„roui<j  a-gg,  another  acres,  according  to  the  first  crop  re- 

$  I  $  cording  to  our  last  census  In  1927, 1  ®  ‘  ®  treat  another. 

— EP'SSI’t?*’  quite  apart  from  our  undeveloped  it  ra  difficult  to  estimate  ac-  the  New  Brunswick  department  of 

'7M9o;470  I:i9;5?'5;5S1  °^‘"ral  resources,  was  sllghUymore  '  ?anadlra  trade ^untU  i^JI  agriculture  recently,  which  Indicates 

77,337.964  74,297,628  -f  3,404,336  than  27  billion  dollars,  an  increase  [®"tf  ra  Canadian  trade  until  It  is  the  farm  work  In  the  province  is 
60,166.868  67,801,253  —  7,634,385  of  about  20  per  cent.  In  five  years.  operation,  but  It  Is  estimated  that  fgUy  one  week  In  advance  this  vear 
4%^^^^'6^n^^tl±ll29"^•2l^^  ‘®the  capital  that  we  now  ^’anada  will  be  hit  In  her  trade  ^  of  average  seasras.  ^ 

slef’ibsi  6s:i8i:320  — 14:639;069  Possess  and  by  the  use  of  It  we  hope  about  J5  mil-  The  report,  which  deals  largely 

31.917.500  47.861.454  —16,943.954  to  advance  to  greater  things.  1!,^  noiiars  a  year  tiy  the  ^^ith  seeding  operations,  follows'  — 

6'3’356386  o's’^o^U  ®’'®  ProbaWy  aware  that  the  ^5'*^^!®,  “^king  This  may  "The  season  has  been  characterized 

64:489;i,59  .54;26.?;2i9  Increase  of  United  States  capital  in-  to  a  countr^  thich  3  s  Progress  with 

71,161,652  79.623,941  —  7,462.289  Vestments  in  our  country  during  re-  ^'^®™  3'®"  farm  work  on  the  land  and  seeding 

65,145,000  86.807.000  —21,662,000  cent  years  has  been  great.  We  wel-  »00  million  dollars  a  year  and  operations  have  not  been  uniform  in 

-  going  this  money  as  a  sign  of  your  ®7J  t®  y®u  about  400  all  parts  of  the  province- 

tlNTHTG  TR.4DE  GROWS.  |  friendship  and  your  confidence. but  ™  1  *^®  P .  P®r  "Plowing  began  In  the  market 


St  year:  fu®  trade  of  Canada  nas  increased  and  a  half  billions.  MIVT'A  ATIVI  A  AIT 

'  OUTLOOK 

’s.iL'Sj  ;i.z'S’”ci“drdl*rL  N.B.  FIELD  CROPS 

br,lh,7.h,„M.  C”>P  Wo* 

■  f  SSSIS;  l  li;  51?  'klurtl  .t  .M  mliuo,  doiun.  In  '  Zl’  c™dT‘,nd'  ?b'l  “ 

Art.:...  IM.  thny  w.r.  MW.OOO.OOO  ddll.r.  jlnlt.d  lute'.  “rt  l!?l  .*«  St««ly 

,.71.401,839  97,617,207  1f3d  Stltes^^ ”  dollars  for  one  people.  And  yet  in  your  cus-  •pro4priwnn~iVB - Th« 

thA  AXTwirtsi  and  *“®  United  States.  .  .  toms  tariff,  your  insistence  here  and  ^Fredericton,  N.B.  —  The  aereage 


as  last  year,*when  it  was  908,000 
acres,  according  to  the  first  crop  re¬ 
port  for  the  1930  season  Issued  by 


PRINTHTG  TR.4DE  GROWS. 

Ottawa. — The  value  of  products  of 
the  printing  trades  of  Canada  dur¬ 
ing  1928  was  $129,563,120  as  com- 


- ,,  -  ^ —  - f  i  A  *  X.  "Plowing  begran  In  mo  luarKci 

I  am  sure  you  will  be  glad  to  know  4,  Jl.  !®  Important.  It  g:ardening  section  supplying  Frede- 

that,  notwithetanding  the  large  Im-  1?  however,  to  the  loss  of  trade  ricton  during  the  last  week  of  April. 
Dortation  of  canital  into  Canada  'bfi*-  I  refer.  It  is  rather  to  the  arid  in  fhe  nntatn-s-rnnrino' 


ing  1928  was  $129,563,120  as  com-  I' - ‘.'I'”  spirit  bv  which  that  loss  of  trade  the  potato-growing  sections 

pared  with  $11,6.159.103  for  1927.  ac-  Britain,  the  United  ®rbein7  brought  aSn  of  the  Saint  John  river  valley  plant¬ 


ing  was  general  during  the  second 


cording  to  the  Wean  of  Statistics.  I  %  „  "te  Jo  e  *  .  f ®n®ral  during  the  second 

Total  wages  paid  In  19'’8  amounted  controls  60  per  cent,  of  all  I  I  Quote  you  one  of  your  most  eml-  week  of  May  and  a  large  part  of  the 

to  $48  975  333  as  compared  with  Canadian  securities,  and  capital  In-  uent  economists.  Professor  Taussig  grain  acreage  is  now  sown.  In  the 

$44,234,(>68  ’  In  1927.  Establishments  vestments  in  our  country  from  the  - - - - - 

increased  from  1,734  in  1927  to  1.-  ®utside  are  not  much  more  than  29  .  /•  O  •  '  I 

826  In  1928,  and  Invested  capital  ..JL/eAl/llfe  SlSUS  Of  RcVlVol 


rose  from  $109,526,503  to  $120,970,- 
530. 


Our  high  position  In  agriculture 
has  been  attained  In  great  measure 


Definite  Signs  of  Revival 

in  Business  Remain  Absent 


.New  York. 


Although  some  I  “The  financial  situation  remains 


Famous  Products  of 

MFCOLL'FRONTENAC 


branches  nf  Industry  and  trade  have  favorable  to  business  recovery  in 
shown  slight  increases  in  activity  in  certain  respects,  while  in  others  it 

appears  that  conditions  are  less  en- 
'’®'  ^''®„  i  X,  absent,  coiiraging.  Open  market  money 

states  the  Guaranty  Trust  Company  ratefe  in  the  leading  centers  are  still 

vl  u  ®!  '®w.  and  borrowings  from  the  Fed- 

he  Guaranty  Survey,  which  has  Just  era)  Reserve  banks  are  exceedingly 


oIym  no.pocicetbook  ,my  wife} 

),y  of  BOUGHT  A  NEW  GOWN  AMM 
I A  HUNDRED  DOLLARS  WASP 
^  J  AMPUTATE^ 

FROM 

,  '‘X  SOANICfli^i 

^accqumtL^/  J^/K 

1 


[j  DONT  KNOW,  EVERY  TINEJ  ) 
fWHAT'cOLORj  U  LOOK-  AT  iTU  THINl^ 
IIS  IT  ?r"^'l0FTHE  6ILl''"'aND- V 

red] 


VOUR  WIFE  MUST  CONSIDER! 
VOU  THE  MOSTaENEROJ^ 

man  imthe  u/oRLor-^ 


[THE  MAN'^umoT, 
SOLD  HER  THE  L 
PRESS  KNOWS] 
-vOi  AMP^ 


been  published. 

I  “Almost  without 


major  line.s  of  production  and  dis¬ 
tribution  remain  at  levels  far  below 


small.  The  outlook  for  a  con- 
exception.  the  tinuance  of  low  rates  has  been 


strengthened  by  the  importation  of  a 


those  that  prevailed  a  year  ago.”  The  ®®nsj<lerable^  amount  of  gold  in 
Survey  continues.  "The  seasonal  ^he  further  lowering  of 

'peak  of  spring  activity  was  passed  ®n  bankers  acceptances,  and 

In  March,  and  the  normal  influences  ''ediscount  rate.s  by 

making  for  curtailment  are  now  in 

evidence.  However,  the  fact  that  Y®rk  and  Boston.  The  latest  reduc- 
the  early  spring  expansion  was  dis-  J!®®  ®  acceptance  rates  brought 
appolntlngly  small  seems  to  have  *^^®®®  ^^®  l®v'^®st  level  in 

brought  some  compensation  In  the  ™®*’®  Bve  years. 


IBUTTHINK'Or'YHE  SATISfACTlO(^|THIN  ICOP  THEL 
hYOU'u  GET  SEEING  YOURfjOLD  STOCKl 
(WIFE  ^SUCH-  A  ^  eff 1  COULD  fc 
^^^^iMAGNlFlCENTj  fgUY  W/lTH  TttATi  ■ 

/ft  I  .  TmiMfVOPTS  TNi^M^Dcl 


HUNDRED  POLLARSI 


When  ^od  fello'ws 
get  to-gether 


M 


form  of  an  unusually  slight  subse¬ 
quent  contraction. 


“On  the  other  hand,  business  fail¬ 
ures  are  at  a  record  level,  and  the 


MARMHON 


Cyel6  6cii 

^  (NOKNOCU 

MOTOR  FUEk 


"On  the  -whole.  It  appears  that  the  decline  In  commodity  prices  has 
general  situation  and  outlook  are  continued.  Both  ot  these  conditions 


substantially  what  they  were 


represent  strong  deterrents  to  busl- 


u3IE@0l!s9IB>IIAIfll 

MOTOR  OIL 


month  ago.  Business  concerns  are  Q®®s  enterprise,  and  any  genuine  im- 
following  extremely  conservative  provemeat  In  the  outlook  for  general 
policies  and  are  bolding  themselves  trade  must  await  their  correction, 
ready  to  respond  to  the  first  signs  The  monthly  Index  of  wholesale 
of  improvement.  But  it  cannot  yet  prices  com^led  by  the  Guaranty 
be  said  that  such  signs  have  appear-  Trust  Company  continued  to  move 
•d.  downward  both  in  April  and  May. 


THE  FINANCIAL  TIMES>  MONTREAL,  MAY  30.  1930 


[  HAPPENINGS  IN  THE 

REPORT  SOUND  L  Appointed  Manager 

PROGRESS  FOR  ’ 

■  DOM.  GRESHAM:  ■  |p 

Liquidator  Announces  Claims  by  '' 

Government  Have  Been  ^  9 
All  Eliminated  ^ 

REDUCED  UABIUTY  ' 

On  Real  Estate  Through  Real*! 

^  iaation  on  Some  of  Holdings! 

— Bank  Loan  Reduced  and  i 
Policyholders  Claims  Met  | 

A  third  report  Issued  by  therro'wnl 
Trust  Co.,  liquidator  of  the  Domln- ' 

Ion  Gresham  Guarantee  &  Casualty  j  I  >' 

Co.,  shows  considerable  progress  ^  Cv,  J  ,'  ^ 

made  during  the  past  year,  since  the'  - 

^^O  hSS  jUSt 

r  ^  It..  „  appointed  manager  for  Canada 

n  n.nn  a  ‘'nl'Mlontan  Insurance  Co.,  and 

ThTror  ?  Calodonian-Amerlcan  Insurance  Co.. 

r  !i  -s-  Jl  ^  J.  G.  Borthwlck,  who  is  re- 

•  tiring  after  fifty  ye.nrs  continuous 

"The  most  important  problem  far-  service  with  “Caledonian.”  .Mr. 
Ing  the  "Dominion  Gresham,”  when  Cownie,  the  new  manager,  has  been 


FIELD  OF  INSURANCE  [  RECORD  YEAR  IN  I 

—  z;^  All  DIRECTIONS  ! 

The  Insurers'  Column  L.L&G.COMPANYj 

fn  this  department  each  foeek  everyday  probJema  of  the  inswrer  Big  British  Company  Reports 

be  discussed  and  treated  in  a  non-technical  manner  by  an  expert  t _  _r  *ce  mi  Knn 

I  on  insurance  matters.  |  Increase  or  oo5,o01,5llU 

i  Enquiries  uHH  also  be  ansicrred  on  any  Insurance  subject.  If  a  1929 

direct  reply  by  mail  is-  desired,  stamped  addressed  envelope  or  - 

stamps  should  be  enclosed  toith  the  enquiry.  INCREASED  DIVIDEIND 

'  n.  VI.  V.,  !  Revenue  of  the  Liverpool  &  London 

]  Public.  IJttblllty  Insurance  i.s  but  littflo  understood  by  the  layman.  It  !&  Globe  Insurance  Co.,  Ltd.,  from 

jis  onJy  natural  that  ev'cry  man,  knows  the  law  which  Immediately  affects  !  all  sources  during  the  past  year  was 

j  his  own  buslne-'a  but  bo  Is  more  or  less  out  of  touch  with  the  general  $6.'5.30l,600.  an  Increase  over  1928  of 
I  la.w  which  affects  all  men  equally  without  reference  to  any  i>artlcular  line  $837,540,  and  the  available  undcr- 
of  o^eavour.  *  writing  surplus  after  making  due  al- 

.  me  manufacturer  of  explosives,  the  hotelkeeper,  the  theatre  owner  lowance  for  all  outsUndlng  llabill- 
.  the  storekeeper,  the  mine  owner,  etc.,  all  know  the  laws  which  Immediately  ties  and  Increase  In  reserves  for  un- 
i  concern  tholr  business,  as  well  perhaps  as  any  l..aw'yer  who  Is  not  special-  exnlred  riak«  wia  ssn  Tim 

I  ‘he  «ame  line  of  business  as  regards  his  legal  practice.  foS  funds  a;e  lucreasc“a  ’^^^ 

i  me  law  of  Public  Liability  has  no  reference  to  any  particular  business.  075  3^5 

everyone.  It  suggests  th.at  there  are  certain  department,  the  prem- 

miJhf  he  ZltlLi  ?  ^  '«ms  amounted  lo  $24,231,610  as 

i  m  .hf  against  $23,490,495  in  1928,  and  the 

I  To  omit  lo  do  a  thing  is  ,iust  as  bad  as  It  Is  to  commit  an  act  to  the  ip«Kp„  jii  03*  ,cainst  nsfi  '■'’O 

detriment  of  one's  neighbour  in  the  sense  of  public  duty.  After  ernensea  enri 

There  is  a  very  apt  definition  of  Public  Liability  given  as  follows:—  rlml vea  nZests fnr^  «nexnired 

“The  term  is  a  legal  one  covering  a  very  Important  branch  of  law.  Tv .  „  ‘  '»  *1  vei  Vm  ‘  J-ic 

It  deals  w  ith  the  respon.sibillty  of  every  citizen  for  ln,tury  he  may  do 
j  lo  another.  The  law  Is  not  based  upon  any  particular  statute  although,  <  1°  profit  and  loss  ac- 

I  however.  m?i.ny  .statutes  imnose  rcptrlrtloria  in  Mich  a  way  as  to  intro-  ij  *  .>  *  *  i.  I 

I  ducc  an  increased  liability  if  not  observed,  but  il  Is  not.  necessary  that  i  accident  department  shows  a  . 


ITie  accident  department  shows  a  i 


the  law  of  the  land  should  be  broken  in  order  to  incur  Jiabllliy  for 


.....  4CXV-  civrvtrH  wiiii  ^.rtii-HuniHii.  .vir.|  dsmaacs ’*  '  j  against  $29,309,940  for  1928.  whilst 

It  w-im  ln?oTlq"uXtron' wTs’inTon-  blenMn^d hn-T  i  the  principles  of  the  Knglish  Common  Law  prevail  throughout  !  020  a.  compared  ; 

ncctlon  with  the  cinitriK  hv  the  Do  hlentif  e  w  1th  thc  l^n.  ur.incc  bu.,i  United  Sfate.s  of  America,  as  well  a.s  the  Provinces  of  Canada  (except  ; 'vith  $l(,o08.(10  for  the  previous: 
Son  (Government  ^he  T"  ‘«"^»>-c  than  thirty  ycar.s,  and  Quphec.  it  i.s  interesting  to  note  that  the  codified  law  of  the  Province  of  ,  ^car.  A  h.alanec  of  $838,470  was! 

”D.  0^010^  Cre^r/niG-  been  manager  of  Q„phec.  fcliowing  the  French  Law  has  the  following  words:  (Article  1063-  I  tninsferred  to  profit  and  loss  account 

Dominion  Greshanh  amounting  to  raiednnian  Insurance  Company  at  1054  1(155  Quebec  Civil  Code).  j  after  allowing  for  expenses. 

c  aims  I  iv^innipeg.  "Fvery  person  capable  of  dlscemln.g  right  from  wroaig  Is  resnon-  1  Premium  income  In  the  marine  i 


*■  nilulon  Government  against  thejBince  1911  has  been  man 
)  "Dominion  Gresham,”  amounting  to  j  c'alednnian  Insurance  Comp 
fi  total  of  $1,799.96,5,  which  claims  j  Mhnnipeg. 

were  siihsequently  increased  to  a !  - 

>  total  of  $2,012,160.  This  mailer  linip  11101 TR I  kTi^P 
wa:i  referred  to  at  length  in  niir  re- 1  I  Irr*  ||V\|fKi|IU|  H 
port  of  a  year  ago.  We  are  able  now  ^  IllUUllflllVti 
to  report  that  after  lengthy  negotia-j  CAI17C  HCd  IM17 
_  lions  the  Crown  Trust  Company,  as  IlhlMWH  | 

'  liquidator,  has  been  successful  in  unuuu  vuviilliu  I 

i  persuading  the  Government  of  the  TUTDIM/^  A  DDTI  I 

Dominion  of  Canada  to  withdraw  all  |^||[j 

these  claims. 

"The  tctal  of  all  similar  bonds  Is-  j*  *r  .  1  ~ci'  uii  d.i- 

1  sued  by  the  "Dominion  Gresh.am”  Total  Sbgfhtly  BeW 

In  favor  of  the  Dominion  (kivern-  That  of  CorrespOfMling 
ment  amounted  to  approximately  Period  Last  Year 

■813,(100.600.  The  tjovernmenl  re-  _ _ 

served  the  right  to  sue  under  any  4_MONTI-l*l  *?  P  T  DOWN 

ono  or  all  these  bonds  if  they  saw  'l-IVli./PI  I  M2)  .5  r.  C. 

fit.  The  liquidator  has.  as  a  result  ^ - 

of  mefre  recent  negotiation.s,  .sue-  Hartford.  Conn  In  April  sales  of 


"Fvery  person  capable  of  discerning  right  from  wroaig  Is  respon-  1  Premium  income  In  the  marine  j 
sible  for  the  da.mage  caused  by  his  fault  to  another,  wheitber  by  positive  !  dcp.artment  w’as  $2,009,735.  against  | 
act.  imprudence,  neglect  or  want  of  skill  He  is  responsible  not  on'ly  j  ?2. 055.360  in  1928.  Losses  at  $1.-| 
for  the  damage  caused  by  his  own  fault,  hut  also  for  that  caused  by  i  6.51.880  were  more  by  $27,280.  and: 
the  fault  of  persons  under  his  controil  and  by  things  which  he  has  under  '  after  making  full  provision  for  all 
his  core.  The  father,  or,  .after  his  decease,  the  mother,  is  responsible  !  outstandings  and  reserves  for  iine\- 
for  the  damage  caused  hy  their  minor  children:  Tutors  are  responsible  i  pired  risks,  $167,175  Is  transferred 
in  like-  manner  for  their  pupils;  Curators  or  others  having  the  leca.1  :  to  profit  and  loss  account.  I 

custody  of  insane  persons,  for  the  damage  done  hy  the  latter:  School-  j  In  the  life  department,  3.364  poll-  ' 
ma.s(ers  and  artisans,  for  the  damage  c.iiised  hy  their  pupils  or  appren-  '  cies  were  issued  for  new  assiirancrs 
tires  while  under  their  r.n-e.  The  r®spons1hllity  attaches  In  the  above  ^  which  (less  sum.s  reassured)  amount 
cases  only  when  the  per.son  suh.lcct  to  it  fails  to  establish  that  he  was  to  $8,578,655,  an  increase  of  $.55.8oe» 
unable  to  prevent  the  act  which  has  caused  the  damage.  Masters  and  .over  1928.  The  net  premium  in-i 


Assiiraiicrs  in  force  $461,310,653 

(Dec.  .list.  1929) 

Total  As.wcls  -  -  107,408,986 

Siirplii.s  Kaniings  (1929)  5,043,035 

(Iflicr.s  ami  .Agents  in  all  llir  principal  cities 
and  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

Bead  Offleci  WATERLOO,  ONTARIO 
Ettabllthad  IMS 

R.  O.  McCULL(X:H  Vkl  H.  SOMERVILLE 

'  Prc.^idfnf  (Jeneral  Manager 


BRITISH  COLONIAL  I  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


employers  are  responsible  for  the  da.mage  cau.sed  hy  their  servants  and  I  come 


workmOi  in  the  performance  of  the  work  for  which  they  are  employed. 
The  own»‘r  of  an  animal  Is  responsible  for  the  damage  caused  hy  If, 


amounted  to  $2,526,105.  of  which  $1.-| 
065,835  was  in  respect  of  maturing  | 


whether  it  he  under  his  Own  care  or  under  that  of  his  servants,  or  i  endowment  assurances. 


have  strayed  or  e,sca.ped  from  1t.  He  who  is  using  the  animal  Is  equally  I  Thirtv-one  annuity  bonds  were  i.s-  !  I 
responsible  yhile  it  Is  in  his  sendee.  The  owner  of  .a  building  is  !  f^V  .1,  consideration  of  $124  7.80  ' 
responsible  for  the  damage  caused  by  its  niin.  where  it  has  happened  j  granting  annuities  amounting  lo  .jll  - 
from  want  of  repairs  or  from  an  oriainal  defert  In  Its  constmotlon.  i  ]55, 

The$e  laws  may  not  ronrern  the  ordinary  man  In  the  street,  who  has  i  T>ia  ♦Ji 


Total  Assets  Exceed 

$1,000,000 

THEOtXDRE  MEUNtBR. 

FVr^idfnt 


Total  Assets  Exceed 

$30,000,000 

THEOtJOKS  MSrtNTEl*, 
Mioagfr  Cmadlan  Braaeh 


cecded  In  securing  an  .agreement  to  iD.'uiiinre  in  Canada  from  want  of  repairs  or  from  an  original  diMert  In  its  construction.”  i  555  ’  ; 

the  effect  ‘  that  the  Dominion  '  Gov- 1  ^*^'1  fli^hily  helow^^the  volume  paid  The.se  laws  not  concern  the  ordinary  man  In  the  .street,  who  has  1  The  life  funds  now  amount  to  $42..  I 

ernment  will  not  take,  anv  action  April.  'This  decrease  In  n'>tWng  to  lo.se.  hut  they  do  vlfaiHy  concern  people  who  have  accumuiated  j  ,62.74.5.  an  increase  of  $2.043..3.50.  and 

•against  the  "Dominion  Gresham." !  rtla^rlbu  cd:  eome  wordly  at  least  h^e  some  means,  or  some  property  under  ,be  .annuity  fund  to  $2,907,485.  | 

in  liquidation,  under  any  of  the  |«;;'*’sh  <  olumbia.  Quebec  and  Prince  fmn,  tnJ  T”''  amount  transferred  to 

bonds  BO  issued  Kdward  Island  showed  incrca.ses;  Take,  foi  example,  the  last  cd.aiise  of  the  above  quotation  from  the  .  profit  and  loss  nernnm  fmm  thr.  • 

-11  "v  the  other  provinces  recorded  small-  Ouehec  Civil  Code.  How  many  property  owners  in  the  nty  of  Montreal  i  j  ”  f,*!  from  the 

■  It  will  he  readily  seen  that  1  77, y  alone  are  Insured  agaln.st  their  legal  liability  for  Inlnrles  to  the  public.  '"T”"  7  ^counts  in- 

success  of  tnese  negotiations  with,  ‘  'louni..  innu  .  -  .  .  ;  . I  riiidinc'  .tn.snnn  r*/,,,,  ♦!,«  1 


than  a,  year  ago. 


ihP  nf  fho  Companies  reporting  fig-  Tn  downtown  secHon  of  IMontrea.l  where  old  properties  are  falling  j 

ures  showed  increased  sales  in  fo  pieces  the  owners  do  not  realize  their  legal  rcsponsthlllilcs.  as  a.  rule.  1 


('anad?*  is  a  matter  of  maximum  Im-  i 

portance  in  the  interests  of  the  com-  Rp^aVch  ^ure^rat'^Hanford  Ton-  '””'xot''s^''lon7  ago  Thrall  of  some  masonry  from  an  old  hullding  fn  j  heen  transferred  further  to  strength- 
pany,  in  liquidation,  and  it.s  polio-  necticuf.  compiles  statistics  on  life  Montreal  caused  personal  injury  to  a  passer-hy  and  the  resulting  liability  H’e  fire  account 

holders.  insur.anre  sales  and  Issues  produc-  sltPply  wound  un  an  'Estate  which  had  hitherto-provided  en  income  to  two  miscellaneous  insurance  ac- 


April.  The  lafe  Insurance  Rales  though  there  are  exceptions. 
Research  Riire.au  at  Hartford.  Con-  ^'Pt  ^  long  ago  the  fal 


The  total  amount  transferred  lo  | 
the  profit  and  loss  account  from  the  : 
variou.s  underwriting  accounts.  in-| 
eluding  $115,000  from  the  members'! 
life  profits  account.  Is  $2,421,860.1 
Rums  of  $875,000  and  $550,000  have  i 


Third  r.irt.v  f  lalms 


lion  figure.s  every  month.  ThAse 
I  figures  are  based  on  the  reports  of 


produc-  PPPPay  wound  un  an  Kstate  wruen  nad  nitnerto-nrovided  en  income  to  two  i -  m.-MM.nn.t;  .u - 

Th6.se  elderly  ladies.  The  trustees  had  not  taken  ruhlie  T.iahilify  Insurance.  |  count  respectively.  $350,000  has: 
Torts  of  Apartment  house  owners  are  continually  evnosed  to  the  danger  of  ”^‘'P-4''ansfcrred  to  Die  staff  pension 
•BO  aioL  expansive  lawsuits- due  to  defective  stalrwavs.  had  lighting,  and  a  hundred  fund.  The  amount  carried  forward 


CLASSES  f,E  rmURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,'  MONTREAL 


"Claims  amounting  to  a  total  ^vf  |  which  have  In  force  84ef-  expansive  lawsuits- due  to  defective  stalrwavs,  had  lighting,  and  a  hundred  fund.  The  amount  carried  forward 

approximately  .$100,001}  are  stillLf  the  total  legal  reserve  ordinarv  cdher  things  which  fall  w'ithin  the  category  of  piiWic  duties.  end  of  the  year  waa  $3,079,160 

pending  in  connection  with  bondsljjf^  insurance  outstanding  in  Can-  tendency  of  the  ordinary  man  Is  to  say.  “If  that’s  th*>  law  I'll  go  las'  compared  with  $3,049,505  brought 

issued  by  th®  "Dominion  Gresham" ‘  out  of  husines.s  before  I  pay  a  nickel”. — end  many  a  man  ha.s  gone  out  of  |  beginning  of  the  year. 


to  certain  exporters  who  are  now-  Sales  In  Canada  during  the  first  husinew  through  a  judgment  od  the  law  courts  finding  that  he  did  not  live 

hfilng  .sued  hy  the  Dominion  Govern-  months  of  1930  r.how  a  3%  de-  uP  *0  his  public  duties. 

crease  when  compared  to  the  same  - - - - -  - - 

"The  "Dominion  Gresham"  bonds  p^.iod  in  1929.  In  March  the  com-  .  _  rr  •  • 

weie  i.=^suer)  guaranteeing  cert.ain  panios  reporting  figures  showed  a 

partie.s  against  a  claim  hy  the  Do-  increase;  In  the  other  three  «flOU/cr*  CU  inoUTafli,^  LisflffUiriCO 
minion  irovernment.  These  parties,  months  the  volume  was  below  that  -  . .  . - 

whom  the  "Jiominion  Gresham”  of  a.  vear  ago.  been  rereivinq  enquiries  from  time  fo  time  from  read- 

bonded,  deposited  with  the  "Doinin-  por  the  tweh-e-month  period,  mho  are  seekinq  information  on  insuranre  matters  and.  me  have 

ion  Gresham”  tangible  .security  in  which  ended  April  .30t.h.  1930.  the'  derided  to  publish  questions  and  ansivers  iceekly  in  this  column, 

the  form  of  hank  guarantees  or  eash  j  Dominion  as  a  whole  increased  its  subject  to  the  folloivinq  rules: — 

deposit.s  which  the  "Dominion  Gres- j  production  1%  over  the  preceding  A»tt/  reader  lehn  has  an  insurance  problem  on  his  hands  may 

ham"  held  during  the  time  the  bonds  twelve-month  period.  icrife-  to  our  Insuranre  Department,  statlnq  the  details  as  briefly  as 

were  outstanding.  In  due  course. _ _ _ : _  is  consistent  vith  the  nature  of  the  problem. 

.according  to  the  under.standing  of  |  enmnanv  was  annroxim-  (Kue  his.  name,  and  address  (thouqh  not  necessarily  for 

lha  liquidator,  ihe  ciisloms  .and  j  atel v  83  750  94'>  ^  '  '  publication).  If  the  interpretation  of  policy  wnrdinqs  or  clauses  ts 

rise  dopartment  of  the  Dominion!  '  result"  of  nef-otlatlons  with’  desired,  exact  copies  of  the  mordinqs  or  clause.s  should  accompany 

Government  notified  the  liolder.s  of '  the  government  in  connection  with!  the  letter.  The.se  copies  .should  he  typewritten. 

the  bonds  in  writing  that  the  .shipments;  and  as! 

min  on  Government  was  satisfied  .  rosuit  of  reaiirin-*  nnon  snmB  of!  either  as  reqards  the  names  of  the  compames  or  tnetr  aroKers  o 

and  that  the  m.Uier  co'uld  he  con- i  "77  "J  Aqents.  We  will,  however,  he  pleased  to  inform  our  renders  as  to 

the  bonds  in  turn  pa.sscd  this  m- 1  ,,1., tni  iiiinir  annrovimateu-  te  !  is  solicitinq  business.  _  _ 

formation  on  1..  the  ■‘riominion j  03',  V  ««r  .V  i 

Gresham”  with  snti.sfactory  proot  of|^^  jmpos.sihle  to  give  any  f«  this  column  which  ts  not  of  general  public  tnzeresv.  ^ 


the  expiry  of  the  bonds.  The 


b  The  directors  recommended  a  flnal ' 
div'idend  of  13/6d  per  share,  less  * 
tax.  making  a  total  dividend  for  the 
year  of  26/-  per  share,  less  tax,  as 

Answers  to  Insurance  Enquiries  Sr  wiT' 

We.  have  been  receiving  enquiries  from  time  to  time  from  read-  Metropolitan  Life  Field  !  aT  **TJg>1n  Thn  Ttt>n1fh 

ers  who  are  seeking  information  on  insurance  matters  and.  we  have  ^  ,  .  .  H  sstcip  x  rtt,  mxv.  b 

decided  to  publish  questions  and  answers  weekly  in  this  column,  Oiarr  Utianges  Announced'  ^  . . .  i.  tHb  of  th"  rurrent  T 

subject  to  the  following  rules:-  ......  The  following  promotions  in  the  :HH7t"r."*.‘’iI‘’wido.7rc"d 

Any  reader  vhn  has  an  insurance  problem  on  his  hands  may  announced  hy  the  |i  moot  to  preTsnt  .rridBot.-  Ac 

tcrife  to  our  Iimurunre  Department,  .stating  the  details  as  briefly  as  Canadian  Head  Office  of  Ihe  AlotrfJ-  j  11  M»(tronolitBn*«  bookirt ‘F*  on  mr. 

is  consistent  with  the  nature  of  the  problem.  polilan  Life:  J.  A.  Aubry.  assistant  “  rr«-sraiionwitibc«nton.ppUc. 

He,  must  give  hir.  name,  and  address  (though  not  necessarily  for  manager  at  the  Rf.  Denis,  Montreal,  \  CANADIAN  head  OFFICE  -  OT 

publication).  If  the  interpretation  of  policy  wordings  or  clauses  ts  district,  is  transferred  to  the  Gorn- 

de.sired,  exact  copies  of  the  wordings  or  clause.s  should  accompany  q^fached  section  of  the  Valley-  - -  ■■-  ■  -  s: 

the  letter.  The.se  copies  .should  he  typewritten.  field  district;  L.  .1.  Chevalier,  geneV- 

No  advice  will  be  given  as  to  where  insurance  should  be  placed.  3,  asai.sfant  manager  at  the  Cana-  /lentreal,  district,  la  ♦'  ■■’ns- 

either  as  regards  the  names  of  the  compames  or  their  Brokers  or  |  ,prritorv.  is  appointed  a.sslstanl  ‘"7  ^he  Hull,  yiicbec.  district; 
Agents.  We  will,  however,  he  pleased  to  inform  our  ^  j  manager  at  the  North  Bay  district;'  P  ^  P  'h'^ 

the  financial  .standing  and  reliability  of  any  insurance  concern  which  Arthur  Cusson  is  appointed  assl.stl  “'"P"'.'' 

is  soliciting  business.  ^  4  '  ant  manager  at  the  St.  Denis,  Mont-  St.  Lambert  district  .  L  .  M.  Rioux, 

The  Editor  reserves  the  ri^ht  to  decline  to  utwioer  any  enquiry  ;  succeeding  assistant  ^•‘'isfant  m.anagcr  at  the  f  hicou- 

In  this  column  which  is  not  of  general  public  interest.  ,  nnanager  Henri  Labrccque;  I.ewls  7.': 

- - -  ^  iWinnell,  assistant  manage;  at  the  ’he  St.  Deni.s.  Montreal,  dis  net ; 

No  NoHfScAtion  ””  !  ^cer  Park.  Toronto,  district,  is  ap- 

r  fo  an  i  pointed  superintendent  at  the  Queen  rf>.-^trlct.  ,s  appointed 

/  omitted  to  give  "  jt  i.s  not  likely  that  they  will  do  so  1  ,.j,y  Office  Account  Toronto-  Tohn  assistant  manager  at  the  \ancouvcr 

ZThZi:  Z  umess  they  have  actually  ^bcen  P-  S,??^ent ^rrk“  ^;r;nfo  777  77!^’ = 


N'll 


real  indication  of  the  amount 


minion  Gresham"  closed  Us  ncrounts  j  consideration  given, 

and  rclea.sed  the  security  wdiich  'f :  and  work  involved  in  arriving  at  this 
heiri.  After  e  long  delay  the  fus- 1  rc.sulf 

toms  and  eivPise  department  of  the  1  -'-Aiiditional  claims,  totalling  $173.- 
Domiiiion  (.overnnietii  m.ade  a  claim  j  23s.  ],j,ve  been  adjusted  and  filed  for 
psTi  tior*  \vh<»  had  ‘  (voUnrntlon  as  policyholder  claims 

licen  botided  by  the  Dominion  Gees- 1  company,  in  liquidation, 

ham.”  The  "Domintoti  l.rcsliam  j  ”(  laims  hy  ordinary  creditors,  tot- 
b.as  now  been  brougbl  in  <as  guar- j  appro-ximately  $105,304,  have 

antor.  Prolonged  litigation  s  itko-  titled,  to  decline  UahUlty  for 

ly  to  ensue  in  fonnection  w1  b  these 1^^  paid  in  full,  it  is  appar-  porting  sooner* — BUfCK. 

<  as-is.  -1  be  liquidator  bope.-.  that  |  there  will  be  no  funds  avail-  Yes,  the  company  is  entitle 

the  company,  in  liquidation.  Y-'  *l-3hle  to  make,  any  payments  towards  - 
u  timately  be  relieved  from  all  by  ordinary  creditors.  i 


'  "Belp  The  Bealthy” 

•  •  •  is  f  Hb  titjB  nf  t  b"  rurretsl  Wnlfom  HxSfl  VR 

I  •dTrrtiBAniAntof  tfaivf^ompanx.acotx-  JR 

Iributioo  to  #  h«  wifirBpr««il  mo*®-  '> 

toAnt.  to  preTent  arridBiits.  A  copy  of 

M#,tropolif  nn**  bookirt ‘F*  on  OT-rldoot  *  ^ 

prevratlon  will  b®  Kenton  application  to 

\  CANADIAN  BEAD  OFFICE  -  OTTAWA 


Denis.  Montreal,  district,  i.s  trans¬ 
ferred  to  the  Hull,  Quebec,  district; 
F.  X.  Desrofhers,  manager  at  the! 
Hull  disfriet,  is  tr.ansferred  to  the' 
St.  Lambert  district;  PI  M.  Rioux,  i 
assistant  m.an.agcr  at  the  fhicou-' 
timi,  Quebec,  district.  Is  transferred 
to  the  St.  Denis.  Montreal,  district;  ; 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought — Sold — Quoted 

The  Insurance  Investments 

Limited 

Adelaide  8127*28. 

847  Bay  St.  XomnlA  2. 


Yes,  the  company  is  entitled  to  re-  | 


insurance  agreements. 


son  for  declining.  | 

-  I 

Defect  in  Oil  Furnace. 

There  was  some  defect  in  the  oil  , 


been  reduced  to  .a  maxitnum  possible 
liability  of  approximately  $262,062.  of 


vet  determined 


considerable  time  before  this  mat-  yp^j.  considerable  amount  of  time  histment  of  unearned  premiums,  ad-  ruined  with  soot  smudges.  I  fust . 
ter  is  finally  adjusted.  |  ,yj|]  piappe  before  they  can  be  fully  iustment  of  unearned  commissions,  moved  in  this  month  and  did  not 

T.ar-.into  Real  Estate  j  adjusted.  and  adjustment  of  reinsurance  rela-  have  tir^  to 

^  ,  I  "Claims  hy  policyholders  for  un-  tionshins.  ^  force  the.  proprietor  to  collect 

The  liability  of  the  ^  Dhuiininn  ,  og^ned  premiums  are  not  Included  In  Lack  of  Litlgatien.  damage  under  his  insurance. 

Gresham”  amounting  to  $762,213.  has  (},e  above  figures.  <<Tt  vas  been  our  object  to  avoid  BACHELOR. 

been  reduced  to  .a  maximum  possible  1  Bank  Loan.  litigation.  If  at  all  possible.  Many  No.  The  proprietors  Insurance 

liability  of  approximately  $-6-,06_.  of  j  "The  liability  to  hanks,  which  at  cases  were  pending  in  the  courts  would  not  cover  your  goods.  There 

whieb  amount  $115,000.  in  fig- .  jate  of  liquidation  amounted  to  $136,-  when  the  "Dominion  Gresham"  went  is  a  possibility  that  he  may  have  a 

ures.  applies  to  the  Queen  s  Parkl45()_  ^as  now  been  reduced  to  $42.-  into  liquidation,  and  it  has  been  liability  policy  protecting  him  again.st 
Pinza  Building.  This  building  is  ;  04^^  largely  through  the  sa,le  of  In-  necessary  to  follow  some  of  these  accidentaJ  damage  of  this  kiad.  Pro- 

still  unfinished,  and  "Dominion  1  yp^toients.  Securities  now  held  by  through  to  conclusion.  The  llqulda-  bably  the  defect  In  the  oil  furnace  | 

Gresham’s”  liability,  therefore,  is  not:  liquidator  aro  as  follows;  With  tor  has  initiated  no  new  litigation  arose  out  of  some  circumstance  where 

yet  determined.  the  receiver-general,  Ottawa,  par  ana  none  has  been  started  against  the  proprietor  would  bo  held  legally 

At  the  time  that  the  "Dominion  $216,466;  under  the  company’s  the  companv.  In  liquidation,  since  respon.slble  to  you  for  the  damage 

Gresham'  went  into  liquidation,  the  own  control,  par  value.  $53,408;  de-  ;tia,v  30th  1928.  caused. 

total  of  all  outstanding  claims  po.sited  with  bank  as  collateral  '  are  frequently  asked  how  ,  .  ... 

.  ^  !  against  demand  loan.  $203,500.  long  it  will  take  to  complete  the  .  . 

!  Accounts  AVltli  Agents.  liquidation  and  how  soon  a  dividend  fi 

i  "There  w-ere  approximately  seven  can  be  paid.  It  Is  Impossible,  at  ^ 

1  hundred  open,  active  agents’  ac-  tjjg  present  time,  to  give  a  satisfac-  fl/lJi  s  | 

:  counts  at  date  of  liquidation.  About  tory  answer  to  these  questions.  The  — - ^  ?j 

five  hundred  of  these  accounts  have  work  of  carrying  out  the  liquidation  ftK ^.rlaiine i/^UUnce 
I  been  adjusted,  leaving  two  hundred  of  a  Ddlnlnlon-wide  insurance  com-  at  J 

j  accounts  still  to  be  dealt  with.  The  pany.  dealing  with  many  hundreds  of  rmviDV<CE.Kl  •  j, 

great  majority- of  agents  have  met  agents  and  many  thousands  of  pol-  Liaiiltiy  Guaranteed  by  ! 

the  demands  of  the  liquidator  In  a  jcyholders  and  involving  many  hun-  The  Phoenix  Insurance  Co. 
satisfactory  manner  and  it  is  expect-  ^reds  of  claims  amounting  to  sev-  . 

ed  that  most  of  the  remainder  will  millions  of  dollars.  Is  a  very  un-  ^  "J  iiurijora. 

be  persuaded  to  adjust  their  accounts  „s,jal  and,  of  necessity,  a  very  long.  Total  Asset*  over  $40, ooa.oos 

without  unreasonable  delay.  Any  qrawn-out  piece  of  work.  * - — 

unneces.sary  delay  on  the  part  of  Is  safe  to  state  that  until  some  PCQCY  9.  (11171701  V 

agents  In  adjusting  their  accounts  the  remaining  large  claims  are  tJJLA  (K  OUrrULIV 

retards  the  progress  of  the  llquida-  completely  adjusted,  some  of  which  Eauitable  Tnaurance 

r-  11  M  «  D  II  I  subject  of  serious  litigation  Soeiotv  I  imitsMi 

Cancellation  of  Policies.  when  the  company  went  into  liqul-  aociety,  Limited 

"Approximately  20.000  policies  datlon,  no  dividend  can  he  paid.  It  of  England 

were  outstanding  at  date  of  llquida-  is  not  likely  that  any  dividend  can  ESTABUbUEO  iMi 

tlon.  The  liquidator  took  steps  Im-  be  paid  until  at  least  two  more  Owned  by 
mediately  to  advise  policyholders  to  years  have  elapsed.  If  the  litigation  Atlas  Assurance  Co. 

replace  their  insurance.  As  a  re-  in  connection  w'ith  the  $400,000  of  of  London,  Eng. 

suit,  practically  no  losses  have  oc-  third  party  government  claims  under  comMned  Funds  over  iso  *00  o»> 

curred  under  any  "Dominion  Gresh-  bonds  or  liquor  shipments  is  pro-  _ _  ’  ’ 

am"  policies  since  the  company  went  longed,  the  delay  before  a  dividend  TTADPr  ll/UAAl 

into  liquidation.  Approximately  16.-  can  be  paid  will  be  lengthened.  UuUKuIj  LYMAN 

000  policies  have  been  turned  in  for  The  expenses  of  carriing  out  the 

cancellation,  resulting  in  claims  by  liquidation  are.  of  necessity,  heav>-.  General  Agent 

the  policjholders  for  the  unearned  but  every  effort  is  being  made  to  1  ( victoria  square,  montreai 

premium.  Approximately  50%  of  keep  those  expenses  within  reason-  Phone:  LAnca»ter  933i 

all  the  policies  were  affected  by  re-  able  limits. 


Empire  Life  Growth 

Assets  gain  $1,000,000.00  in  1929 


“THE  PRIDE 
OF  FRANCE” 

t  LOUIS 
ROEDERER 
CHAMPAGNE 


Sold  by  all  leading 
Clubs  and  Hotels 


D, _ _ 


maviDtsxE.Rl 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40, 00(1, 003 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABUiiUEO  IMl 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng.  ^ 
CeinMncd  Funds  over  IS0,S00,0a> 

GEORCTrYMAN 

General  Agent 
I  (  victoria  Square,  MONTREAl 
Phone :  LAncaster  9333 


Year 

Business 

Issued 

Premium 

Income 

Business 

In  Force 

Reserves 

1923 

$1,174,475.00 

$23,247.29 

$1,077,475.00 

$5,no.oo 

1925 

$2,085,861.00 

$88,668.62 

$3,522,475.00 

$63,429.00 

1927 

$2,477,293.00 

$158,537.89 

$6,282,179.00 

$200,843.00 

1929 

$6,177,131.00 

$554,735.24 

$19,636,487.00 

$l,0n, 420.00 

Strongly  established  from  Coast  to  Coast 


THE 


EMPIRE  LIFE 

INSURANCE  COMPANY 

d  Office  Toronto,  Ont. 


Head  Office 

Manager  of  Agencies 

W.  B.  FAIRLEY 


President  and  Managing-Director 

M.  P.  LANGSTAFFr  AkI.A.,  F.A.S. 


THE  FINANCIAL 


MONTREAL,  MAY 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


STRONG  SHOWING 
MONTREAL  BANK 
FOR  HALF  YEAR 


ICooperation  Cited  as  Solution 

Problems  of  The  Maritimes 

Maritime  Barean  1%#  Flaaaeial  TImea 

Saint  Joihn. — A  circular  letter  has  i  spirit  of  loyalty  to  our  fellow-tmsl- 
been  sent  out  by  the  Maritime  Board  ness  men  and  to  our  own  Provinces  j 


of  Trade  in  which  It  is  stated: 

“The  surest,  most  effecUve  way  to 
quickly  and  greatly  better  Maritime 


SUGGEST  STUDY  BY 
JOINT  COMMIHEE 
OF  MONEY  MARKET 

American  Bankers  Au’n  Makes 
Recommencbktion  to  Prevent 
Overissuance  of  Securities 


^heiMatchiess  Element 


tremendous  values 


_ _  ,  of  Trade  in  which  it  is  stated:  is  badly  In  need  of  repair.  wenssuance  or  securities 

Prnfila  A»w  Hivher  anJ  RaUnre  i  surest,  most  effecUve  way  to  Is  ImperatiTe  Duty.  - 

eu  1  n  11/  II  as  ‘  quickly  and  greatly  better  Maritime  “Then,  too,  if  we  are  ever  to  build  TREMENDOUS  VALUES 

Sheet  rosition  Well  Mam*  |  conditions  is  a  way  that  is  simple  up  a  substantial  Industrial  life  of  our  _ _ 

tained  land  very  rational.  It  calls  fornel-  own  so  that  we  may  enjoy  all  the  vnrk  —  A  rninTr,t„mir,„ 

_ - _  !  ther  effort  nor  expense.  All  it  de-  splendid  economic  benefits  result-  posed  of  renresentatlves  of*the 

fNc-cpiTF  nimOJl  TIFS  I  mands  from  us  is  merely  a  little  ing  therefrom  —  benefits  which  can  .  vow  ♦vl 

DESPITE  DIFFICULTIES  eommonsense  loyalty  to  one  an-  come  to  us  in  no  other  way-our  Nei  hL 

.  eooo  of  Maritime  manufacturers 

Total  Assets  Shown  at  $822, -j  "if —  everything  being  reasonably  is  an  imperative  duty."  .v.  mnnev  mnrkflt  vnf.ia  »>»  in  ^ 

S99,648  and  Liquid  Assets  i  equal— we  but  establish  it  as  a  fix-  The  letter  goes  on  to  say:  ^  « 

qi  Pjw  Tmt  n.(  I  iakill  1®*^’  rigid  principle  to  buy  all  our  re-  "If.  today,  with  one  accord,  every  .k.  !? 

.  from  or  through  business  man  in  the  Maritimes 

ties  to  Pubhc  i  Maritime  sources,  then  the  whole  adopted  as  a  rigid  principle  the 

-  j  economic  complexion  of  these  three  purchase  of  all  his  requirements 


*1o-daU“'  and  ever  since 
1779'"  you 


aZ  York.  -  A  commission  corn- 

splendid  posed  of  representatives  of  the  Fed- 

Siftetrin-  .To'lier  'J' 

‘•A",  sn.  ..r  ZmZT.  iT.r’iSa.s.i''? * 

•<T#  AnA  AVArv  position  to  giv©  information  to  in- 


•  <T#  AMA  AAAA««4  AVAf*V  VVOICIV*!  IV  g  1  » lU  I V I  Ulil  I  lUU  tO  lU- 

ustaess  man  in  the^Jritlmw  ^'’®  ®“P«®’t7 


f 


[1  VI  ui«5e  tur«©  purcucists  vi  mi  uio  i  rvi.At.  _ a  t.  j 

tirlRhten  almost  ftxim  or  through  Maritime  sources  .p® 

n  astonishingly,  only,  the  Improvement  in  our  gen-  V®P®"i J®®"®**  ^he 


Phoivina:  higher  profits  for  the  Provinces  would  brighten  almost  from  or  through  Maritime  sources 
period  and  cash  and  liquid  position  o'’,®;-  ^'■^^'I'-hriKhten  astonishingly,  only,  the  Improvement  in  our  gen- 

,,  ...  ,  ,  _  _ _  -  'Daily,  thousands  upon  thousands  eral  conditions  would  instantly  as- 

well  maintained  in  the  face  of  diffl-  p,  ^loiiars  worth  of  our  business  tonlsh  and  encourage  all  of  us.  | 
cult  hanking  conditions  arising  from  |  that  could  and  should  be  placed  Dally,  thousands  upon  thousands  of  I 


Commerce  and  Marine  Commission  I 
of  the  American  Bankers’  Assocla-  i 
tion.  I 

At  the  convention  of  the  A.  B.  A.  i 


the  stock  market  crash  last  fall  and  with  or  through  fellow-Maritlmers,  is  dollars  worth  of  our  business  that  Oon  w i  i  ^ 

subsequent  temporary  depression  in  given  to  concerns  beyond  these  Pro-  might  be  placed  with  or  through  Francisco  last  October,  a  re- 

business.  combined  with  the  un.sat-  vinces.  This  circumstance  reflects  fellow-Maritlmers  goes  to  concerns  ,  j  r  ^r-  ,  *®j? 

isfactory  crop  situation  in  the  west,  seriously  upon  the  high  Intelligence  beyoad  the  Marltlmea!  Surely  it  is  ”®“  *•  ^®“V  ® 

the  half-yearly  statement  of  the  with  which  we  are  so  widely  cred-  time  to  substitute  local  loyalty  for  rector  of  the  Bankers  Trust  Co.  and 

Bank  of  Montreal,  made  public  this  ited.  It  also  Indicates  that  the  such  economic  idiocy.”  chairman  of  the  commission,  declar- 

week  makes  nleasant  readine - - - - -  ***  address  before  the 

The  general  statement,  which  is  w^»  •  t  A  J  x*  a  Acceptance  Council  that 

s; iLriS!'  Financial  Advertisers  to  .  ^  EHv'FrT  F -'"  'rr 

Ki':  s;  Discuss  Future  Tendencies  ■  USl 

oerA  w  DAcf  ka^^a  inArnoe  - - -  receiitly  suggcsts  that  additional 

P.d  to  S38.non.ooo  from  J!S5,548.760.  More  Attention  Must  Be  Given  to  Public  Needs  and  Wishes —  study  ought  also  be  made  of  the 

and  i.s  two  million  dollars  above  the  Advertising  Manager  Actually  Public  Relations  Official  of  ^®  absorb  se- 

""ifriiS*  due  to  the  larger  capi-  Organization-Must  Educate  Themselves.  ,  ®  Z  '’l®  ?"* 

LMe^’”to'’''^r^eDort^  ^'to^^sharehol^^^^  Chicago.  —  The  challenge  of  the  In  the  last  decade  and,  with  the  market  break,  the  report^’sa'ys :  °  * 

:5Lhtir.ucrsS  *;rofitf7or^\^:  next  decade  will  be  the  keymote  of 


Financial  Advertisers  to 

Discuss  Future  Tendencies 


The  challenge  of  the  I  In  the  last  decade 


It  Educate  Themselves.  Following  a  description  of  the  pil- 

-  Ing  up  of  new  securities  prior  to  the 

In  the  last  decade  and,  with  the  market  break,  the  report  says: 
speed  at  which  we  are  proceeding.  "if  a  commission  such  as  we  have 
obviously  greater  strides  will  be  recommended,  made  up  of  represen- 


"Thers  is  no  element  so  for  ahooe  price  as 
the  good  name  and  reputation  of  the  maker” 

First  in  erwerj  coontry  of  tho  world  . . .  beemae  of  the  mateUess 
qnalitT  Aot  drinkers  of  Seoteh  whisky  know  they  can  depend 
on  when  they  ask  for  USHER’S  GREEN  STRIPE  ... 

...  year  in  and  year  ont,  for  ISO  years,  USHER’S  GREEN 
STI^E  has  maintained  this  worid-wide  preference  through 
unvarying  excellence.* 

This  posidve  assurance  of  the  hest  quality  Aoney  can  hny  is  the 
"  MatchlcM  Element  ”  yon  find  in  USHER’S  GREEN  STRIPE 
sJone  ...  to-day  as  in  1779. 


rt  &  Co.  Several  ^®  ^®^  ®  clearer  view  oi  wnai  |  question  but  that  they  could  develop  . . 

!  used  in  the  hand-  happen  in  the  next  ten.  Deti  *  series  of  going  figure.?  that  would  saint  John.  N.B.,  has  been  appointed! 
ention.  which  will  ™®  ®®®J/  ^  explain  how  I  feel  put  them  in  position  to  give  infor-  manager  at  Montague,  P.E.I.  j 

irection  of  H.  A.  about  this  matter.  |  mation  to  investment  bankers  that  Mr.  .T.  D.  Hubhert  has  been  an-' 


i  K  V.i,.  7,  in  posiiion  lo  give  intor-  manager  at  Montague,  P.E.I. 

I  about  this  matter.  I  mation  to  investment  bankers  that  Mr  J  D  Hubbert  has  been  sn-' 

pointed 'accountant  at  Queen  and' 

id  usually  a  Justified  one,  in  finan-  security  operations  more  sclentlfl- 


security  operations  more  sclentlfi-  Lansdowne,  Toronto. 


Financial  Advertisers  Assocla-  made  In  the  next  decade.  It  Is  per- 1  tatives  of  the’ Federal  Reserve  Bank  H 

ml  tmnnnioH  m  ^  1C  ni nn  whlch  will  be  held  in  Louis-  haps  well  to  stop  at  this  time  and  of  New  York,  the  New  York  Clear-  H  - 

S«1  "jr  Tbir.  .orfliso  re  vine.  September  17  to  20.  It  *.i  .n-  "view  in  a  "7  leiv  ,i  .h.  jj,  york  Slock  ,  ■ 

S  ?n  the  .L  IniL  paymeot/ot  oouooed  by  A.  E.  Bryson,  president  [“'If  ™  ,M,  .■SnMlo'nThJre”?™,.  ■  — 

$51,459  as  premiums  on  new  stock,  of  the  association,  and  vice-president  mav^xet  a  clearer’ view  of  what  hVi^  thit  iLv  _ = 

These  amounts,  when  .added  to  the  of  Halsey.  Stuart  &  Co.  Several  7^0^^  V the  next  ten  Let  LinJ  I 

balance  carried  forward,  brought  the  new  ideas  will  be  used  in  the  hand-  *”  exnlal?  how  I  feel  n„f  ml,  J®**”’  ’’®®®  aPPo’nt®^! 

total  available  for  distribution  up  to  ling  of  the  convention,  which  will  XuT  J/s  ration  Montague.  P.E.I. 

$4,330,059.  This  was  appropriated  be  under  the  direction  of  H.  A.  this  imtten  ,  j  r  t  Hubbert  has  been  ap- ; 

as  follows-  Dividends  and  interest  I.yon.  advertising  manager  of  the  . _P, on«  iPfinan  enable  them  to  guide  their  pointed  accountant  at  Queen  and, 

on  S,.sln„nl  pS^ient,  on  pen  Banker.  Trust  Company.  New  York.  X.Mni  «  cle,  is.  been'  operations  mor.  selentlll-  Lansdowne.  Toronto.  i 

stork  52.1S7.586;  amount  credited  to  as  aenersl  ohairman.  and  A.  Dnuslas  cal'.v.  - i 

rest  account  $51,459;  provision  for  Oliver,  advertising  manager  of  the  adverting  and  selling  a  "TberP^  J^,,??  h-  rHAH  DDArDECC  IM 

taxes  Dominion  Government  .$229  -  Provident  Trust  Company,  Philadel-  consmer  aavertising  ana  seiune,  a  There  would  probably  be  very  |.ll||l|  KK III.KW  \\  IN 

S9  rese”  a^n  Tor  bTk  tJrem^^^^^^^  phia.  as  general  chairman  of  the  ^n^’S  arnarfT' f®w  occasions  when  a  warning  rAUUlXLOJ  111 

sseo.oso:  leaving  , be  bajanee  o,  pen  proermn  committee.  ;:ir'em.S;'o?Y'ftn°!,e“l  l.Suti:n.  ?.fu7nre"r  nU“%,fS  e"  flYWFR  RF^FARfHi 

.  os'!  at?"  !r”-  ”  'iT„fd“  w^v^-tSI  »•  s?le” llfloatly  atudled  by  1“  VlulCft  nCOEAntlll 

$1,^81.033.  ...  .  .  .  convention,  explained  only  realized  the  necessity  for  pub-  vestment  bankers.  It  should  have  a  _  1 

In  the  general  statement  of  assets  rhallenge  of  the  Next  Decade  had  ]|j,  education  and  the  development  of  stcadving  effect  ^r  the  good  of  all  Exnect  Results  in  Revival  nf  OW  ^ 

and  liabilities,  total  assets  are  sho^  been  selected  as  the  theme,  say  ng:  business  leads,  our  work  would  be  conceS  It  woL  act  dirttlv  Expect  R^ulb  m  of  Old , 

•at  $822,599,848:  compared  with  $91,5  -!  "Tt  so  happens  that  1930  marks  the  ^finitely  easier  and  more  effective,  save  losses  to  Those  So  oKrwiSe  Industry  in  Man- 

705.653  a  year  ago.  Of  this  miM  end  of  one  decade  and  the  beginning  epbere  is  not  much  use  in  complain-  go  fTTwarHlindTj  ?n  the  i^^^  »»"*«•  ; 

assets  are  reimrted  at  $373,45  ,4.96,  of  another.  It  also  so  happens  that  perhaps  we  can  do  something  ance  of  securities.  It  would  be  of  _____  I 

equivalent  to  51.03  per  cent,  of  lia-  perhaps  the  greatest  strides  in  fin-  about  it— and  there  are  only  two  tremendous  value  to  business  and  M«rtllme  Bnrean  The  Financial  Tim*.  I 

bilities  to  the  public.  Included  in  anc.ial  advertising  have  taken  place  ^gys  In  which  anything  can  be  done  to  the  general  public'  At  nresent  Saint  .Tohn,  N.B.  —  The  efforts  I 

them  are  cash  holdings  of  $94,421  -  -  ^boiit  It.  the  question  of  issuance  is  measur-  ^^ich  have  been  made  under  Federal  | 

408,  equal  to  Is.. 90  per  cent,  of  pub-  $139,374,369.  At  the  same  time,  bal-j  "gome  Institutions  have  already  gj  bv  the  price  at  which  securities  government  direction,  of  late  years, 

he  utilities.  ances  due  to  banks  and  banking  seen  the  light  and  have  placed  the  can  probably  be  absorbed  rather  revive  the  oyster  Industry  at  !• 

Current  I-oans  Higher.  i  correspondents  elsewhere  than  in  advertising  man  in  a  position  of  res-  (ban  by  the  combination  of  nrice  Maritime  points  w-here  depletion  was  i 

At  the  same  time  there  is  a  some,  k  anada— which  to  a  great  extent  ponsibility  and  given  him  the  neces-  -nil  the  nhhitv  nf  the  nnhii#.  fm,,,  i'®ared,  is  expected  to  bear  aibundant  | 


Z6|  ©*.  •4-^ 


40  ox.  *6-«* 


that  the  head  of  financial  bouses  Tery  Few  Occasions 

consider  advertising  and  selling  a  "There  would  probably  be  very 
somewhat  extraneous  activity  — not  few  occasions  when  a  warning 
an  integral  part  of  the  daily  re-  would  be  necessary  if  the  question 
quirements  of  a  financial  institution,  of  the  issuance  of  new  securities 


GOOD  PROGRESS  IN 
OYSTER  RESEARCH! 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


education  and  the  development  of  steadying:  effect  for  the  good  of  all  Expect  Results  in  Revival  of  Old  I 


Industry  in  Mari- 
times 


Domestic 

AND 

Industrial 


Fuels 


a*seu',  aie  To.o.-.,y-._.7u,  oi  anoiner.  ii  aiso  m.  umi  perhaps  we  can  do  something  gnee  of  securities  It  wniilrt  be  nf 

equivalent  to  51.93  per  cent,  of  lia-  perhaps  the  greatest  strides  in  fin-  gbout  it— and  there  are  only  two  I  fremendous  value  to  business  and 
them^arp"ca’7h’h?id^^^  advertising  have  taken  place  ways  In  which  anything  can  be  donej  ,0  the  general  public'.  At  present 


lie  utilities.  lances  due  to  banks  and  banking  seen  the  light  and  have  placed  the  can  probably  be  absorbed  rather  r®vive  the  oyster  Industry  at  i*  Phone:  P 

Current  I^oans  Higher.  correspondents  elsewhere  than  in  advertising  man  in  a  position  of  res-  fban  by  the  combination  of  nrice  ^I®ritime  points  where  depletion  was  i 

At  the  same  time  there  is  a  some.  Canada— which  to  a  great  extent  ponsibility  and  given  him  the  neces-  apj  tbe  ability  of  the  niihlie  from  *'®®*'ed,  is  expected  to  bear  aibundant  |  LL-— — — LIS— 1 

sN-hat  unexpected  increase  in  current  represented  deposits  temporarily  sary  tools  to  do  his  Job.  Other  in-  fjjc  standpoint  of  sound  finance  to  distant  future.  The  .  ■ - -  - - 

loans  and  discounts  in  Canada  and  placed  on  this  side,  due  to  higher  stitutions  will  find  it  necessary  to  purchase  at  any  price  ’  being  carried  on  in  this  res-!prospectoftheindustrylnl.heMari- 

these  now  are  reported  at  $335.30],-  loan  rates— are  now  down  to  $9,660,-  follow,  but,  if  we  are  to  wait  for  "The  Comme^e  and  Marine  rnm  P®®*'  P'''"®®  Edward  Island  is  I  time.?  is  tremendous  a-lso  that  the 

194.  up  from  $314,464,137.  While  a  804  from  $35,597,167.  this  consummation,  we  will  all  be  mission  therefore  reiterates  its  re'  Important  and  ;  .Maritime  oyster  occupies  a  very  high 

portion  of  this  increase  may  be  at-  Total  deposits  are  now  $688.067.- 1  gray  haired  and  somebody  else  will  commendation  to  have  the  Vew  *^*’®  ^®*'’®^  strong  that  much  that  plane  and  is  in  demand. 

tributed  to  the  wheat  situation,  it  is  752.  Of  this  amount  deposits  bear-  be  doing  the  Job.  The  other  way  York  monev  market  studied  bv  tbnse  '’®®'’  ’’®  ''®^®'0®fi  L  - , - TT. - 

also  known  that  there  is  an  increas-  ing  interest  are  $545,856,287  and  de-  to  accomplish  our  end  is  to  educate!  directly  concerned  with  it  aiid  that  X'’®v  Trade  at  Shcdiac,  1  Sun  Life  Is  Given 

ed  tendency  on  the  part  of  large ,  posits  not  bearing  interest  $130,418,-  ourselves,  and  it  is  our  thought  that  the  situation  be  not  left  to  hanhaz  ®  ’’7  had  under  considera-  P-nriiRsinn  Tn  Annf>al 

customers  to  avail  themselves  of  937.  the  I93n  convention  offers  a  chance  "j  .  tion  the  matter  of  more  efficient  rermiSSIOn  lO  Appeal 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone;  PLateau  0131 


p  standpoint  of  sound  fin  mee  to  distant  future.  The  .  -i - -  ■  - - - -  ■■  '  ■  — — - , 

irchase  at  nnv  nrtco  ’  ”  work  being  Carried  on  in  this  res-  i  prospect  of  the  industry  In  the  Mari-  give  it  the  right  to  increase  its  cap- 

"Ti,..  sr  t  /-  P®®1  Prince  Edward  Island  is  I  time.s  is  tremendous  a-lso  that  the  ital  as  had  been  proposed. 

ilZr,  twnf "  »  '"Oked  upon  as  most  Important  and  i  Maritime  oyster  occupies  a  very  high  - 


customers  to  avail  themselves  of  [937.  j  the  1930  convention  offers  a  chance! 

hanking  accommodation.  [  The  statement,  with  its  many  fea-  to  pgiuse  and  take  counsel  with 

As  was  to  be  expected,  with  theltures  of  strength,  could  hardy  make  ourselves, 
change  in  the  general  credit  siiua-  'its  appearance  at  a  more  opportune 

tion  throughout  the  world,  the  most  |  time,  and  on  this  account,  the  lead-  Wliat  Is  Going  to  Happen  1 
Important  variations  are  in  the  call  ' ing  financial  centres  of  the  world  i.-n-u  a  1  5  .  v 

loan  department.  C  all  loans  in  Can-  i  will  undoubtedly  welcome  the  op-  .  f®’®®  to  happen  in  the 

ada  are  down  to  $27,460,856  from  1  portunity  of  seeing  how  fully  this  business  world  m  the  next  ten  years, 
#3n.35f».779.  and  call  loans  in  Great  nation-wide  institution  has  taken  ''^'hat  position  will  the  ad- 

Britain  and  the  United  States  have  i  care  of  a  situation  involving  many  find  himself  ?  Ob- 

been  reduced  to  .$68,028,615  from  1  unusual  ronditions.  viously  there  is  a  distinct  change  in 


STAFF  ATTOIMHENTS 

The  Dominion  Bank  have  an¬ 
nounced  the  following  staff  appoint¬ 
ments: — 

Mr.  T.  F.  R.  Elliott,  formerly  ac- 


th®  1930  ’contention  offeVs  a  chance  *0  /Appeal  ments:- 

The  statement,  with  its  many  fea-  to  p^use  and  take  counsel  with  ensiS  of  the  st7dv  made  ^o‘  "•'’a*'’’  ®“‘^“''®  ^®^  Brunswick  |  The  Sun  Life  Assurance  (  on.pany  Mr  T  H  R  E  lioti,  formerly  ac¬ 
res  of  strength,  could  hardy  make  ourselves.  I  Ithor  tn  Tho  cu'uuT^t®®  "’a-s  appointed  to  |  of  Canada  has  been  advisejl  from  countant  at  .Montreal  Branch.  ha.s 

1  apnearance  at  a  more  opportune  other  points  In  the  united  States  as  wait  on  the  Provincial  Government  |  London  that  the  Privv-  Council  has  been  appointed  manager  at  Dnmin- 

ne,  and  on  this  account,  the  lead-  Wliat  Is  Going  to  Happen  I  knowledge  and  principles  are  uncov-  and  ask  it  to  transfer  control  of  the  I  granted  it  permission  to  appeal  to  ion  Square  Branch.  Peel  and  St. 


Wliat  Is  Going  to  Happen  7 

"MTiat  Is  going  to  happen  in  the 


cred  if  it  seems  wise  to  do  so." 


oy.ster  and  clam  areas,  in  this  prov- |  that  Court  in  connection  with  the  ('alherine  .street.?,  .Montreal,  Que. 


TnTT*,  ince,  to  the  Federal  Department  of  |  right  to  increase  its  capital  stock 

ST.VFF  1  HAAtwK.S  Fisheries.  This  it  Is  pointed  out.  from  $2,000,000  to  $4,000,000. 

The  Bank  of  Nova  Scotia  ha.s  an-  had  already  been  done  by  Prince  Ed-  It  ■will  be  remembered  that  the 


Mr.  C.  T.  .McConnachie  has  been 
appointed  acting  manager  at  Centre 


vertising  manager  find  himself  ?  Oh-i  nounced  the  following  staff  change.?:  ward  Island  with  very  beneficial  re-  'Supreme  Court  of  Canada,  by  a  ma- 
viously  there  is  a  distinct  change  in'  M’’-  A.  'IcLaggan,  formerly  suits.  Jority  of  three  Judges  to  two,  ruled 


FOK  LONG  FLIGHT 


Distance 

There  is  no  thrill  in  Golf 
to  equal  the  feel  of  a  well-hit 
hall.  The  ball  soars  like  a' 
plane  rising  —  seeming  to 
gather  speed  as  it  flies:  what 
a  thrill ! 

The  world’s  longest  driving 
golf  ball  is  the  Dunlop 
Maxfli.  That’s  why  it  is  the 
most  popular  ball  in  the 
golfing  world.  It  gives  you 
distance — and  it  gives  you 
accuracy  as  well.  Because  it 
is  a  perfectly  constructed, 
truly  balanced  sphere. 

The  Dunlop  Maxfli  is  made 
from  selected  rubber,  by  ex¬ 
clusive  patented  process; 
weighed  and  tested  at  every 
stage,  assuring  consistent 
quality  and  uniformity. 

You  are  at  your  best  with  a 
Dunlop.  Buy  from  your  Pro 
or  sports  goods  dealer. 

The  Dunlop  range  of  golf  balls  Includes  a 

BU«k  DUNLOV  Maxfli 

recewed  or  latticed  designs,  plain 
or  Spotkwick  markings,  ‘7Se 

Blna  DUNLOP  Maxfli 

the  new  large  size  (proposed 
U.S.G.A.  Standard),  7Sc 

DUNLOP  Warwiak  aa« 
DUNLOP  Warwick  Flaatar 

excellent  quality,  general 
pnrpose  balls,  fOe 

DUNLOP 

fYThe  World’s  Longest  Driving 
Golf  Ball”  72 


viously  there  is  a  distinct  change  in  ”• 

the  complexion  of  business  and,  manager  at 
while  we  do  not  plan  any  forecasts, 
we  do  propose  that  a  clear  exposi¬ 
tion  of  the  trends  in  business  shall  | 
be  set  forth.  Are  hank  mergers  to!  B  J 

be  more  or  less  frequent  ?  Will  we  |  *** 

be  in  an  era  of  branch  banking,  j 
chain  hanking  or  a  return  to  inde- 
pendent  banking?  Will  there  be{ 
more  investment  trusts  or  more  trust  j 
investments  ?  Will  banks  usurp  |  y, 

the  retail  distributing  functions  of  1 

independent  investment  houses  7  /  ^ 

These  are  question  which  it  is  fair  I 

to  ask  and  w-hich  it  Is  only  common  ^ 

senes  to  face,  because  they  affect]  S 

the  future  of  every  individual  rep- 
resented  in  this  Association.  And 
in  the  light  of  these  possibilities, 
whatever  they  may  be,  what  part 
will  the  advertising  man  play  7 
"One  thing  seems  to  stand  out  ^3 

clearly,  and  that  is  that  the  term 
‘advertising  manager’  is,  or  should 
be,  a  misnomer.  The  advertising 
manager  has  two  Jobs,  one  of  which 
he  has  been  doing  well  and  the 
other  of  which,  he  has  been  neglect¬ 
ful.  The  first,  and  the  one  which 
he  has  been  doing  well,  is  to  in¬ 
terpret  his  institution  to  the  public. 

The  second  which  he  has  neglected, 
is  the  interpretation  of  the  public  tfc 

to  his  institution.  The  advertising  ^ 

manager  is,  in  reality,  the  public 
relations  official  of  the  bank.  It 
devolves  upon  him  to  represent  the 
public  before  the  official  staff  as  an 
interpreter  of  the  public  temper,  and 
the  public  need.  He  should  be  con-  v 

suited  prior  to  any  major  move 
which  his  Institution  makes  which 
will  have  a  public  reaction,  and  he. 
of  all  the  officials  in  his  shop, 
should  be  able  to  gauge  public  ac-  ; 

ceptance  of  such  action.  If  he  1.?  a  1 

good  advertising  man  and  knows  his  I 

market,  he  can  gauge  public  sent!-  i 

ment  quite  accurately.  M 

"The  theme,  ’The  Challenge  of  the  I 

Next  Decade,’  is  directed  specifical-  ■ 

ly  at  eaoh  individual  member  of  the  ■ 

associatir4i.  Tt  is  a  challenge  to  B 

him  individually  to  consider  what 
situations  his  institution  will  face 
and  what  part  he  himself  will  playi 
in  meeting  these  situations.  It  is 
designed  to  help  each  institution  and 
each  F.  A.  A.  member.  It  is  an  at- 1 
tempt  to  offer  a  background  against] 
which  each  of  us  may  paint  his  own ' 
picture."  j  ..i 


It  ■will  be  remembered  that  the  Island  Branch.  Toronto,  Ont. 
ipreme  Court  of  Canada,  by  a  ma-  ^Ir.  W.  H.  Hodgin  has  been  ap- 


Mill  &  Paradise  Row,  Opinion  was  expressed 


Jority  of  three  Judges  to  two,  ruled  |  pointed  to  a  .similar 
that  the  that  the  company's  charter  did  not  Moose  .law.  Sask. 


position  at 


fy  — 


'  sJoTMtHC  like  a  \ 
Mice  garoeth  to  ^ 

BRING  ONE  BACK  p 
TO  NATURE-  y  , 


^  KIANT  SWEET  PEAS,; 

mammoth  pansies,' 

fy/ COLOSSUS  miGOLD, 
jy\.~OH,BOYf-  J 


usual  SPBirta  garde/ni/ng  i=-ever 

AMD  BLfV  A  F-LOCK  OE-BE-&D3, — 


BUT  WHB^  YOU  GET  EAT  ^OMIE  TO  THE  WIF-E  SHE 
LEA\/E3  THE  ROO/d  P-OR  A  /dOME/NT, - 


MA 


Hamilton  Life  Insurance 

Incorporating  Bill  Passed. 

Ottawa.  —  Before  approving  a  bill 
Incorporating  the  Hamilton  Life  In¬ 
surance  Company,  the  Banking  and 
Commerce  Committee  of  the  Senate 
changed  the  par  value  of  (he  stock 
from  $25  to  $100.  Approval  also 
was  given  the  incorporation  of  the 
Industrial  Ixian  and  Finance  Cor¬ 
poration  of  Montreal. 


just  say— 


|>lease 


I  St.  Maur.  V.  Cofp.,  pref . 

Simp»W«  *‘A** . 

I  Do..  ; . 

1  St.  Uawivnrc  P#per  ... 

I  Do.,  pref  .  ,  .  .  .  . . 

Tip  Top  Tailor*  . 

I  Do.,  pref  . 

i  Toolce  Brof  . 

I  Do.,  pref  . 

'  Traymore  Caff  . 

i  Do.,  pref  .  . . 

!  Tiir^etf*  Tobacco  1  .  .  .  . 

'  Do.,  pref  . 

I  Twin  City  . 

I  Viiu  Bia^its  . 

‘  Do..pr.f  . 

!  West.  C5an.  Flour . 

Do.,  pr^  . 

W^t.  Grocer* . 

Do.,  pref  . 

Weston.  Ltd  . 

Do.,  pre^,  .  . . 

Windsor  Hotef  . 

Do.,  pref  . 

WinntpriJ  Elar  •  . 

Zimmerlmit . 

Do.,  pref . 

Do.,  pref.  . 

Ranks 

Canadienne  Nat . . 

Commwe  . 

Dominion  ...  . 

Imperial  . 

Montreal  . 

Nova  Scotta  . 

Royal . 

Toronto . 


NEW  YORK  STOCKS 

. i  >Toy  ?1.  Muy  5R.  N»t. 

•  I  Clnsr  ('hanffr 

•'Tc  ;  AHi*  <  .  .  1:2 'i  fil  "j  — 

•,  'll!  A?ri.  ('h»'!niral  .  .  7  .  . 

'  c|\ni.  B»tt  .Sirgriir  .7 

I  Am.  F!n,h  Magneto  SR'i  1% 

.'r,Am.  ran . 141>4  147’^  J  «». 

Am.  (^ar.  and  F _  .■i7*4  .'it  —  .t'i 

'  r  I  Am.  ('niton  Oil . 

;  Am.  Hr.  Syndicate.  .. 

Hide  and  I. . 

i  no.  pfd . 

,  Am.  Ice . .((714  STH  4-  «« 

I  Am.  Inter.  Torn.  ..  4214  4414  -I-  as, 

’vJyiAm  f.in.ced .  ..  .. 

^  .Am.  I.ocomotive  ,.  pA  . —  71J 

.e-  I  .Am.  Ship  and  Com.  .  . 

i  .Am.  .Smoltinsr  .  .  .  .  72H  72  —  *• 

7c-  .Am.  Steel  Fonndr.  41 

i  .Am.  Siig.ar . (!2 

6i,c^|Am.  •Siimat,  Toh. . .  I.Ai^ 

$2  Am.  Tel.  and  Tc1..242  'i  2,21  — lit; 

..  I  .Am.  ATooleh  ....  1, A 14 

-c^  I  .Anaconda  Coppe-  .  S8»4  Krt  +  1  "i 

Atchi.«on . *27  _  5 

I  AtKintlc  G.  fr  W.  I.  .  .  «2 

in'TlBalatvIn  Tvoco . 27*4  27'4  + 

t?t  1  !  Bait.  *  .rthio  ,  .  .115  1 1 2a; _ at; 

1141  I  Bethlehem  Sleet.  R  95S4  (I4r4  _  *7. 

12+1  ,  Brooklyn  R.  T,  .  .  .  .  .  ..  ' 

+  J  raltfo-nla  Petrol.  .  . 

18  5  Can.  pacific  ..  .  2118  "(iRtl _ n; 

\*  +  Jirenfral  i.eather  .... 

+  12  IjCerro  le  Paacn  ..  ,5214  ,55  _|.  e’.'. 

rhandler  Motor.*  .  ..  '  * 

rhic.  M.  A-  St.  I'...  21  181',  _  i 

no.  pfd . .24H  ,e)i,  .  .  2»i 

f'hlcacn  Rock  Ta.  .114'4  117  4  2 ’4 

rhile  Copper  fo . 

Chino  ( 'opner . 

Colorado  Fuel  ...  fin  fij  4. '  2 

Cofi.a.  (?a.« . t2(  12P*i  -+  .'"I 

fool.  Baking,  pfd.. 

no.  .A . 28  *4  8 ■"4  4  ■’*; 

„  J? .  4’4  in  4- 

I’ont.  Can . fiAij  fi;*;  4.  4.74 

AC.  ;  Corn  Product*  .  ..in|t;  1071;  4.  fiii 
iCrncIhle  StcAl  .  .  .  .  7fi 
■yc-iCiiha  Cane  .Sujtar  ...  .! 

j2:Coltimhia  ria.a  .  ..  82%  8.2«{  _  1; 

7CJ,  Fndicott  .1 . 

..  Krie  Railroad  ..  ..  47'4  4fis;  _  t, 

. .  , .  i  no,  prf .  (521; 

$2  ;  Foy  Film . 48 '4  -+  4% 

[  Famous  P'njs’rrs  .  .  .  , 

7%  Freeport  Tcya*  ..  1714  ST'i  4  '  '  s; 

7'4  Hen.  Klectric  ..  ..  78%  fi.154  4.  415 

$2  Gen.  Motors  ..  tai;  .c.ni;  4  1  ‘ 

7%  Goodrich . 4n  40*4  4  * 

$2  Great  N'orth..  nfd .  .  81"',  SS  —  ’t; 

Great  Vorth.  Ore..  2I''.  21*1  4-  1; 

Me  Golf  State.*  steel  .  .  .  .  '  .... 

»1  Inspiration  Copper,  18*;  2n  4.  ic. 

■  Tnf.  Ttarv.  X..T.  ...ini  8fi*:  -  -  41; 

ISO  >^lckel . .e->S4  *81'  4.  5' 

'■M  Ini.  Merc.  Marine..  2«  2fi 

1.0.  pf.1 . 

/an  '1’*  Rnncr.  .A. .  Tfl 

’  no,  B . t8t;  1,8';  _  11; 

;  ,  C .  .  '  1 4  '1 

-A.-  ?nt  Tel.  f-  Tel.  ,,  i!i*;  fi**;  4  84 

e  Kelly  Springfield  .  4'!  4  *4  4.  1; 

■  Kennecott  Copper  .  4fii«  47'i.  4-  1 

■  ■  ■  Kcs  stoiie  Tire  A-  R.  .  .  “  .  ,  ' 

T.ackananna  Steel.  .  .’ 

gc-  t.chlgh  Valle'-  ...  75  7.51^  4-14 

siaxtt'cll  Motors  ....  .  .  • " 

Miami  Copper  ....  21 'i  "1  %  4.  »4 

50c  ''nd vale  .Steel . *  ,  *  ^  • 

I  , 80  AI  St,  P,  A-  S.  S  M.  .  27"', 

:  Missouri  K.  A-  T.  .  5fi’4  52 ’4 _ 8 

no.  pfd  .  .  .,10574  lOfiti  4.  *' 

Mlssonri  Pacific  ..  82%  ..  .. 

.  Vntinnal  Knamcl  ... 

Vational  T.cad  ....  ...  .  j 

4%  Vevada  Cons.  Cop..  20  2114  4-  i  % 

.  Vew  Ttarcn  .  ..Ilfii;  IM1;  _  * 
Vorth.  Pacific  ..  .  82 'A  81 '4  —  2 

■  Pan.  Am.  Petrol . '  fiO  " 

■  Penns.  R.  R . R7  TS'J  4  11% 

»*  I  Pere  MardOefte  .... 

jPiinfa  .Sugar  ..  ..  2%  2t4  _  14 

,  Pierce  .Arvoty  ....  27  '  27  .. 

®”9 ;  Pre.ssed  Stect  Car.  8%  81,  4-  ’  % 

i',Rnv  Con.  Copper.. 

*’|Rrading . Il.'.i;  117  4-  1' 

■I  Rep.  Iron  A-  S.  ..  .82%  52  _  14 

•••  Royal  nutch  ..  ..  82';  52*:  -I-  i; 

;;;|.st,  lyouis  a-  .s,  f.  .1151^  1111;  ...  in 

”  I'Sipclalr  .Cons . 27  '’7*1  4-  *1 

Sloas  Sheffield .  .. 

°  South.  B4klng  Com. 

T>.o.  pfd . 

40c  Soulli.  Pacific  ..  ..C’*!;  1701!  ...  2 

South.  Hly . 11.2*4  108*4  —  5% 

7%  Pl^d .  . . 

, .  Stromherg  Cr.  ..... 

7%  Studehakfr  .  .  ..  ..  37  Sfi%  —  *4 

$j  Tennessee  Copper  ...  14% 

..  Texas  Gulf  Sulphur  88%  fimj  4.  1 
Texas  Oil  .,  ..  ..  87%  88  4-  *4 

8.8b  Texas  Pacific .  10»i  .. 

5"^  Tobacco  Prod.  Co..  4 
..  Cnion  Pacific  .  ..232  228  —  9 

7%  r.  .S,  Tnd.  Alcohol.  801;  91%  4.  74 

>.50  1',  S.  Riihher  ....  28 'T  31*1  4.  3 1; 

t7  V.  S.  Steel  . . IfigrJ  |7ts4  4.  5*1 

50c  no.  pfd . .  . 

8%  T'tah  Copper .  .  .  .  . 

A'anadiinu . 111*4  tlS*.  4- 

•1  AA'cst  ihchoiise  ..  .170  17814  4.  91; 

•••  AVhite  Motor .  37  "■  ' 

i.4  AA'lIIys-nvcrland ..  .  7*4  7%  —  % 

O'C  AA'ilson  T’ar.kinc  Co.  .. 

■  AVorthIngt.  Pump.  .14fi'3  158*4  4-13*4 


Record  of  Canadian  Stocks 


Week  endln*  May  27,  1930 -  Price  - 1930  Current 

Open  Hith  Low  Ctoae  Sale*  Change  High  Low  Div.  Rate 
32  32  3.  31  840  1  42%  21 

83  83  82%  82%'  382  —  I,'  87  85  8% 

I8>4  19  I8»4  18*4  255  ...  28  18%' 


AWtibl  ,  .  .  . 

.  Do..  pr«..  , 
Alberta  Qrain . 
Do.,  pref  . . 

Aibeatos  . 

Do.,  pref. . . 
Atlantic  Sugar 


Bathurst  . , . 

Bawlf  Oratn . 

Do.,  pref . 

Beino  Can.,  pref  .  . 
Betl  Telmhone 
fading  Brewerie* . . 
Brant.  Cord.,  pref.  . 

Brasilian . 

Brewer*  &  Distiller* 
5.  C.  Packers  . 


PICCADiaV 


22%'  22 '+  22',’  22%'  85 

48'i  50%  48  49  53894  4  1 


B.  C.  Power  "A". 

Do..  "B” . 

B.  B.  Steel . 

Do.,  pref . 

Do.,  2nd  pref. . . 

Brbinpton  . 

Bruck  SUk . 

81IIM.  Products,  Class  "A' 

cSnrp  Penirer  Sights ... 


LONDON 

SNCI^ING  NI5I^T1JI»C 


This  famous  Old  Country 
blend  ran  now  be  had  in 


Montreal  and  Toronto  Curb 


the  neu) 

MEDIl^I  CROSS  cxrr 

blue  package 


CankdiCiiMeftt . , . , 

Do.,  pref . 

Cinsdc  Dry  . 

Canada  Nor.  Powrr . 
Canada  S.S.  Lines. .  . 

Do.,  pref .  . 

Cari.  Etolre^es,  . 

Ctej.  pref . 

C»n.  Brewini . 

Can.  Bronee . 

Do.,  pref . 

Cm.  Cannery . 

Do.,  lit  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Found . . 

Do.,  pref . 

Can.  Converters .... 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  6i  Dock 
Can.  Fairbanks,  pref. 
Can.  Foundrita  **A**. 


- Week  ending  May  27,  1930  -  -  Price  - 1930 - Current 

Open  High  Low  Cloae  Sale*  Change  High  Lovr  Olv.  Rate 


o  Stock 

Amal.  Electric . 

r  Db..  pref . 

1  !  Asch,  Limited . . 

p  ,  Do.,  pref  . 

0  !  Aaiociated  Breweric* . 

?>  I  Beauhamoia  . 

*  Beath  C^.  *‘A‘* . 

^  Beatty  Bma  . 

5 1  Do.,  pref  . 

8 1  Belding-Corticelli . . 

Do.,  pref . 

'I  Bissell  n  Co . 

I  po.,.pref  . . . 

'  Blue  Ribbon  , 

> ,  B.  A.  Oil.  old . 

Do.,  new . 

i  Bud  Brwertes . 

A  i  Bittmore  Hat  . 

A  ‘  Calgary  (k  Edmonton  Land. 

;  Canada  Malting  . 

I  Canada  Paving . 

Do.,  pref,  . 

I  Can.  Vinegar* . 

Can.  Celanese . 

’  Do.,  pref . 

Can.  and  For.  Invest.,  pref 

I  Do..  “B  •  prff  . 

Canadian  Light . 

'  Canadizn  Marconi .  ....... 

:  Can.  Gen.  Invest.  Trust ,  .  . 

I  Can.  Northern  Power,  pref. 

’  I  Can  Vickers . 

■  1  Do.,  pref . 

’  i  Can.  Wineries  . 

'  I  Can.  Wire  Bound  Boxes. . . . 

1  Carlings  . 

i  Chem.  Research  . . 

i  Cons.  Sand.  Pref . 

I  Com.  Alcohol . 

'  Cons.  Press . 

;  Cooksvitle  Shate.  pref . 

1  Cosgrave  Breweries . 

I  Curti*.  Reid  Aircraft . 

!  Do.,  pref . 

j  Catelii  Macaroni  “B** . 

!  Do  ,  “A"  pref . 

i  Dehaviland . 

■  David  Frere  “B'* 

!  Deforest  Crossly . 

I  DistillerS'Seagram . 

!  Dom.  Engineering . 

j  Oom.  &  For.  Steel . 

Dom.  Oil . . 

!  Dom.  P.hT . 

Do.,  pref . 

!  Domin  Tar  fli  Chem . 

I  Do.,  pref . 

I  Dufferin  Paving . 

I  Do.,  pref.  . . 

;  Durant  Motors . 

I  Edm.  City  Dairy . . 

Do.,  pref . . 

Eastern  Dairies . 

I  East.  Kootenay,  pref . 

i  English  Electric  “A” . 

I  Do..  “B” . 

I  First  brook  Boxes,  pref . 

I  Goodyear  Tire . 

I  Home  Oil . 

Honey  Dew . . . . 

Do.,  pref . . . 

1  Humberstone  Shoe  . 

I  Hydro-Electric  Sec . 

;  Imperial  Oil.  new  . . . 

I  Imperial  Tobacco . 

i  Tnt.  Paints . 

I  Irit.  Pete,  new  . . 

Mont.  Is.  Power . 

Montreal  Exhibition  ... 
McColl-Frontenac  Oil,  pref. 

National  Dist  . 

I  North  Star  Oil . . 

[  Do.,  pref . . 

I  Ont.  Silkntt . 

Paton  Mfg . 

Pellisters . . . 

j  Do  .  pref . 

Perfection  Glass . 

Power  Corp.  pref . 

Public  Utility  Invest . 

Prairie  Cities  Oil  . . . 

Regent  Knitting  .  .  . 

I  ReHance  Grain . 

!  Robert  Mitchell . 

i  Robert  Simpson,  pref . 

Robinson  Cones . 

E.  L.  Ruddy,  pref . 

Sarnia  Bridge  “A’* . 

Do..  “B  * . 

Ser\Hce  Stations . 

Do.,  pref  . 

So.  Can.  Power,  pref . 

Stand  Pav.  Materiel . 

Do.,  pref  . 

Spnicolite,  N.  J . 

Superte«t  Petroleum . 

Do.V.  T, . :... 

Do.,  pref  . . 

St  Maurice  Power,  pref . 

Tamblyn  Drug  Stpre*  .  . . . . 

Do  .  pref  . . . . 

Thayers,  pref  . . 

Toronto  Elevator* 

United  Fuel . 

Do,,  pref . 

United  See; . . . 

Do  .  pref  . . . 

Vnion  Nat.  Gas . 

Waterloo  Mfg  . 

West.  St.  Products . 

Do.,  pref  ,  .  . 

William's  Alloy  Products. . . . 
Whittal  Can . . . . . . 


an  avpII  an  the  original  mixture 
in  yellow  paekage. 


Bonds  and  Trust  Companies 


- \Vr«*k  ending  May  27.  1939- 

(*pco  High  Low 


-  -  Price  -  -  —  1939  .... 

^^ale3  i'hange  High  X.ow 


Stork 

f'ovt.  Ronds 

War  I  oan  .%  31  ... 

War  Loan  f>  -37 
Victory  Loan  S’-j— B3  .. 

\  ietory  Bonds  r.'  j-  31 
\  irtory  Loan  5* ?  37 

llenrwal 

Refunding  4’.'  10 

Refunditig  5  IH 
Refunding  4'«  14 

Refunding  19 

Isoan  A  Trust 

f  'an.  Permanent  . 

f'.  C».  Investment  . 

Keen.  Invest  . 

Huron  Krie  . 

Nat.  Truat . 

Uni.  Loan  . 

Do.,  rights . 

Tor.  Uen.  Trust  . 

Tor.  Mort  . 

Industrial  Bonds 

.Aahestoa .  . . . .%  .'i.'l 

.^8heatoR . 9-42 

Do.,  lat  M . fi  11 

Do..  If .  M . 9  —  iS6 

Tan.  P.  &  r.  Deba.  hU 
(’an.  Steamshipa  deba'>-  43 

<’odar  Rapidfl .  9-40 

Dom.  Coal .  o  40 

MeNiah  Debs  ...  9  -19 

Mont.  Tram  .o  —  4 1 

Do..C.&R.S.K.-B”r»-r)o 
Do.,  Cr.M.  •  A”..  .  R-.55 

Do..  "C" .  4U  5 

N.S.  Steel  of  Coal  . .  r»  — .SO 

Ogilvie .  9-32 

Porto  Rico  Rly _  S-.39 

Poatal  Telegraph  .S  -  .S.3 
Riordon  Paper  .  9  42 

Rio  do  Janeiro  ...  5  HS 

Steel  of  ('anada  .  9—40 

Wayagamack.  ....  9—51 


1(772* 

15 


Can.  Gen.  Elcc . 

Do.,  pref . 

Can.  Hydro  Electric,  pref. 
Can.  Ind.  Alcohol .  ...... 

Can.  ind.  Alcohol  *'p’\ . . , 

Can.  Iron  Foundries . 

Do.,  pref  . . 

Can.  Loco . 

Do.,  pref . . 

Can  ^1 .  .  . 

Do.,  pref.  . .  .  . . 

Can.  Pac.  Ry.  fnew) . 

Do.,  old .  . 

Can.  ^w.  H  Piper . . 

Chaa.  Curd . 

Do..  prH . . . . 

City  Dairy . 

E)o..  pref . . 

Cockshutt  Plow . 

Conduits . 

Do.,  pref.  . . 

Consol.  Bakeries . 

C'Aosol.  Food,  pf^ . 

TJo.,  **A'* . 

Con.  Minihg  &  S . 

Do.,  rights . 

Con.  Gat . . . . . 

Cosmos.  Imp . 

Do.,  mef . 

Crow’s  Nest . . 

Cuban  Sugar,  pref . 

Can.  Wire  H  Cable  **A” . . 


9.190 

MTOO 


Dom.  Bridge . 

Dom.  Coal,  pref.  .  . 

Dom.  Glass . 

Do.,  pref.  . . 

Dom.  Iron.  pref. . . . 
Dom.  Park. 

Dom.  Steel,  owf  . 
Dom.  St^l  6  Coal  * 
Dom.  Stores,  New .  . 

Dom.  Textile . 

Do.,  pref . 

Donnacona  Paper .  . 

Duluth  Sup . 

Dryden . 

East  Kootenayj  .  .  . 
Ea<tern  S.  Products 

06..  pref . 

Ea^^tem  Theatres .  . . 


Dividend  Declarations 


Yearly  Div.  Data  Record  Paid  Paid 
Rate  Declared  Payable  Data  1930  192) 


Company- 

Pressed  Metals  . 

Can.  Wire  R  C  able  A**. 
Fi.  Kootenay  Power,  pref 

Dom.  Stores  . 

Do.,  stork  bonus . 

MrC’oji  Krontena'* . 

Hydro  Klrctrir  Sera . 

Agnew  Surpass,  pref . 

fan.  Oil,  prof . 

M. L.H.  r«.  new. . 

Lake  Shore  Mines, . 

N. S.  Car . 

Dom.  Cilass . 

t)o.,  pref 

Int.  Paint  "A  ' . 

I'o.,  ■  B  ’ . 

Dom.  Textile . 

1)0.,  pref  . 

Bank  of  N.>S.  . 

Mont.  Loan  R  Mort  . . . . 

n.P.R . 

Ford  of  Canada . 

Do.,  extra.  . . 

Twin  C’ity . 

l>o..  pref  . 

Hollingrr  Ciold  . 

Winnipeg  Klertrir,  pref.  . 

Mont.  (  ottons  . . 

Do.,  pref . 


Easy  Wish.  Michine .... 
Enamel  bs  Heat.  Prod ... 
Famous  Players.  V.T. . . . . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref.  . .  . 

Ford  of  Can.  *'A’* . 

Fraser  Cos . 

For.  Pow.  Sees . . 

Foundation  Co . . 

Froft  Wire . 

Do  .  pref  . ... 

Oen.  Steel  Wares . . 

Goodvear  Tire,  pref . . 

G. W.  Saddlery . . 

Ox’psxim  L*me .  . . 

Hamilton  Bridge  . . 

Do.,  pref . . 

Ham  DitrteS . 

Do.,  pref. . . 

Ham.  United  Theitris.  . . . 

Do.,  pref.  .  . . 

Haves  Wheels . 

Do.,  pref . 

Hiliefe*t.  nref* . 

Hinde  5s  Dauch . . 

Holt,  Renfrew . 

Do.,  pref . 

Howard  Smith . 

Do,,  pref . 

Hunts  CUss  “A” . 

Do  .  “B  *.  .  . . 

H.  Walker-Cf.  &  W..  new. 
Tnt.  Hx^fo.  Elect.  ** A**..  . . 

Int.  Milling,  pref . 

Tnt.  Nickel . 

Int.  Paper  “A” . 

Do  .  “B  ” . 


$1  29c.  q  July  1  June  15  76c. 

$4  $1  n  June  15  May  31  $2 

7  1^4  q  June  19  May  31 

1.20  30r.  q  Juno  30  Juno  17  90r. 

2%  June  30  Juno  17  2 

90r.  ISo.  q  June  15  May  13  30o. 

52  hOc.  q  Juno  14  May  *  , 

7  D*  q  July  1  Juno  19  0*4 

*  2  q  July  1  June  20 

l.sn  39c.  (|  July  1  June  .09  3*cta) 

I  Jl)  nOc.  q  Juno  19  .Tune  2  99 

$2  r9c.  q  July  2  June  17  1  r.O 

7  1)4  q  .Inlv  2  Juno  19 

7  1*4  q  July  2  Juno  !■>  .S’-t 

7.'ac  lint.blune  L^  June  2  7.%o. 

Tfir.rint. i.lune  13  June  2  75r. 

5.3  51  2.3  q  .lulv  2  June  11  3  7.7 

7  1*.4  q  July  ir»  June  30  5>4| 

19  4  q  .T»iiy  2  .Lino  14  12 

12  3  q  Juno  19  Mav  31  9 

10  2'?  q  June  ,30  May  29  5 

1.20  1  29  \  Juno  23  .liirm  2  1.29  a> 

3O0.  Juno  23  ,lune  2  .39c. 

54  2S^-)  July  1.3  .Tuly  1  $3 

7  1*4  fj  July  1  .lime  12  .3’^ 

1.3  1  M  .Tune  17  .lime  2  7 

7  1*4  q  July  1  June  9 

9  D  j  q  Juno  15  May  31  .3 

7  H4  «l  Juno  15  May  31  3^^ 

J  99  40r.  q  .lulv  1  Juno  19  *0r, 

1  79  41c.  q  Julv  1  Juno  19  88c. 

52  f'Oc  q  Juno  .30  June  11  51 

7  1*4  q  July  I  Juno  1  1  .S«i 

1  .50  HTljC  q  .Tune  19  May  31  75r. 

$1  25o.  q  June  19  May  .31  TtOc. 

1.79  41c.  q  .luly  19  June  29  1  32 

7  I'i  q  ,lune  .30  .Tuno  12  3'^ 

2  ."^1  S  June  2-5  Mav  25  1 

7  1*1  q  June  1.5  Juno  2  3)  3 

9(<  Pi  q  June  .30  Mav  31  3)^ 

9  q  Juno  19  May  31  3 


Unlixted  Quotations. 

Furtii.*h»‘(1  by  Kippsn  <t-  Cn.^  1 
'  ‘  201  Hospital  St.,  Montrral. 

.  Bid. 

Anxiin.  .*Jorcrosa  pref.  80 

Do,,  rom.  .  . . . .  18 'j 

Anticosti  Corp.  7,'’;  pref...  85 
Brandi  am-Itenderson,  pf.  88 

Iio..  com . 30 

■  Burns  T.tmited  Units  ....  80 
B.  C.  Pnip  &  Paper,  pref^  6.5 

I  Do.,  com .  6 

CalRar.v  Power,  pref . 01 

4  Canada  Biscuit,  pref . 

I  Can.  Life  .As.surance  ..  ..72,5 

Can.  Machinery,  pref . 30 

'  Do.,  com . .5 

lean.  North.  Power  7%-pf.  .102 

Can.  Arena . 100 

I  Can.  Celanese,  pref . 61% 

I  Do.,  com . 11 

Can.  Gen.  Invest  Trurt. ...  75 

Can.  Packer.*,  com . 33 

Can.  Paperboard,  pref . 

Can.  tVesfern  Natural  Gas, 

U  H.  *  P.,  pref . 31 

Can.  tt'estinghoiise . 88 

Can.  Ipd'istrie.s.  com . 175  1 

Do.,  pref . 116  1 

Can.  Light  S-  Power,  com.  35 
Can.  Tube  &  Steel,  pref.  ..  75 

Do.,  com .  7 

Can.  Marconi .  .5'* 

Can,  Investors  Corp . 

(.'apltal  Trnst  Co . 71 

Confederation  LIfn  20% 

paid . 315 

Crown  Trust  Co . 135 

Dodge  ATanufaeturlpg 

Clas.s  “A" . 

Do,.  Class  "B" . 

Dom.  Distilleries . 

Dom.  Power  *  Tratlsmis- 

.siop.  pref . 86 

Dopi.  Foundries  A-  Steel, 
pref . 81 

f'o.,  com . 1 ‘2 

Dom.  Tar  &  Chemical  6tfi'5. 

pref . . 85 

Dunlop  Tire,  pref . 100 

Dupuis  Freres  7%  plef  .  .  65 

Dom.  tVoollen.H  &  Wor.*t- 

eds,  pref . 

Do.,  com . 

Kastern  Car.  pref . 70 

Frost.  A-  tVood  pew.  com . 

(Treat  West  Life . 700  7 

Goo(l5'ear  Cotton,  pref . 38 

G([ar.  Co.  of  Nor.  America  27.5 
Halifax  Fire  Insurance  ..28 

Harding  Carpet,  pfd . 

Do.,  com . 

Imperial  I.ife . 130  4 

Imperial  Trust . 120 

Inter.nat.  Coal  pref.  ..  70 

Inter  City  Baking . 75 

Invest.  Foundation  Units. 

P,  T.  Legare  Co.,  com . 

Do.,  perf . 82  ! 

I.ondon  A-  Western  Trusts  175 

Loews  London  7%.  pref...  5 

Do.,  com .  2 

iTake  St.  John  Power  * 

Paper,  coip . 

Mansfield  Theatres,  com...  61 

Do.,  pref . 71 

Afelchers  Distill.  Class  "A"  . 

Do..  Class  "B" . 

Montreal  City  &  District 

Savings  Bank  ..  . 2?o 

Manufacturers  Life  ..  ..330  4 

Montfeal  Island  Power  8% 
prq.  (With  bonus,  com.)  101 

Do.,  com.  .  .  . . .5.5 

>to(int  Boj-al  Hotel.  prCf.  tt 

Pp  .  com  .  6 

Do.,  scrift .  2% 

North.  Amer.  Life  ro''?.  pd  too 
N  P  Light  &  Power  6% 

pref . 34 

P'l..  com . 70 

North.  Ont.  Power  7%  pf.  85 
Petroler(m  Conver.sion  ..12 

Provincial  Bank . I.'t6  1 

Provincial  Paper,  pref.  .  .  30  I 
Quebec  P((lp  *  Paper,  pref.  17 

Ritz-Carlton  Hotel . 12 

Rolland  Paper  6%  pref. 

(with  warrants) . 85 

Do.,  com . 22 

Rovereign  I.ife . 45 

Standard  Clay  Products  .  .  31 
Sun  Life  Assurance  Co.  of 

Canada .  2825  23 

Traymore  7%  pref . 10 

Toronto  Carpel,  com . 120 

Trnsts  A-  ttuarantee.  ..  ..31 
United  Amusements  . .  . .  31 


.  70 

20  _  31  75 

.  104 >4  lot 

.  75  71 

.  <»6  95 

.  24%  . 

10  . .  .  70  5 

1895  —  1  7,3\t  4.8 

75  ...  ns  105 

41  _  108%  100 'f 

75  ....  76%'  70 'f 

30  .  95  84  tf 

.  14 

1797  +  1  %'  47tf  74 

75  ... .  41 K  74 

97^ 

.  86%'  87 

.  65  53  % 

.  tni  98% 

.  37 

.  71  19 

.  70  13% 

71  ....  r7'<  73 

495  +10  60  40 

.  105  103 

40  ... .  30  K  75 

100  ....  16%  1.3% 

5  ....  41  78 

.  *4  90 

5%  8 


Nst.  Breweries . 

I  to. .pref  . 

Assne.  Ilrewerics . 

Do  ,  pref  . 

( 'snsda  Malting . 

Int.  Pefo  .  . 

Can.  Car.  pref  . 

Int.  Tobareo.  pref . 

Standard  Chetn . 

rirstbreoke  Botps.  pref . . . 

f'an.  Cement,  pref . 

Nat.  Brink,  pref  .  . . 

fy)  ra.vablein  notes  and  frartional  script. 


11%  1U*  11*1  ll*i  8810  —  >i  1.3  8% 

44','  47  45  46  467  +  1  %  S'**;  47 

103  75  .  .  105  101 

37  34  32*,'  32*%  408P0  +  44  ■»  .30 

.  .  31  26% 

.  .  70%  18',' 


Do.,  pref . 

Int  Power 
Do  ,  pref 
Tnt  Utilities.  "A" 
Do..  "B" 

-Temeici  P  S- 
Temeica  P.  S..  pref 
Ke'T-in  tor 

Do.,  pref  .  ... 

K  E  Htwtel . 

Lelre  of  VVoPd* 

Do.,  pref 

Lake  Ont.  Brewing 
Lake  Superior  C(?rp 
T.a(jra  Secord 

Lin-tsav  Co . 

Do.,  pref  ^ 
I>ot-|sw,  Class  "A" 


Mining  Market  Record 


Reported  bv  .ArfhU 
Friday  ’ 

( >P'  (i 


T.ow 


Aeonda  ..  ..  . 

Amity . . 

Amulet . 

Area . , 

.Arno . . 

Barry  Holl . 

Bidgood . 

Base  Metals  ..  .. 
Big  Missouri  ..  .. 

Bedford  . 

Castle  Tr . . 

Centnl  Man .  .  .  . 

Dotne  Mine.*  (Div. 

(Jraham . 

(ioodfish  . . 

'‘foldhill . 

Granada  . 

Grand  View . 

Howev . 

tlollinger  (Div  65' 

Hilltop . 

t<',Blrnnbridg.i  .. 
Httdson  Bay  ..  .. 

Keoley . 

Kirk.  T,ake . 

Kooleney  FI . 

it.nko  Shore  (Div,  1 

[Mai'iissa . 

McDotigaii . 

McIntyre  (Div.  $1.) 

Mining  Corp . 

Mos.s  Mines . 

Newhet; . 

Moffat  Hall  ..  .. 

Mandy . 

Nipissing  (Div.  .501 
Voranda  (Div.  .7.5) 
Nor.  Power  and  57 
Premier  tDIv.  .24) 
Pend  Oreiite  .  .  .  . 

Sud  Basin 
Ran  .Antonio  .  .  .  . 
Svlvanite  ■  .  • 

Rherrtt  Gordon  .  .  . 
Siscop 

Teck  Ifug.  (Div. 

Towagmac  . 

Treadwell . 

A'entures . 

Vipopd 

lA'alte  .Aekerman  .  . 

Abana  . 

Coast  Copper  ■  .  . . 
Coliimario  . 

Int  Nickel  (Div  It 
Man.  Basin  .  . 

Peterson  Cohalt.  .  . 
Wright  Harg  .  .  . . 
OIL«— 

Ajax  n  and  G . 

.Alberta  Pac . 

Associated  Oil  . .  . . 

Baltac . 

('omtnonwcallh .  .. 

Dalhonaie  OH  .  .  .  . 
Foothills  ().  and  G. 

Home  Oil  . 

r.owcry  Pet . 

So.  AVesI  Pet.  . . 

Slerting  I’BO . 

Wainwcll . 

.Acme . 

Calg.  +1d.  (.'orp.  .. 

Calmont  . 

Fast  Crest 
Iniperiat  Oil  (Div. 
Mayland 


Loew’s  Theatres  . 

Do.,  pref  . 

M -p'e  Leef  . 

Do  .  p-ef  . 

Itassey  Harris  . 

Itexic.n  L.  8*  P . 

M'tcheP  Co..  J.  S . 

D-'.,  prrf 

Monarch  Knitting,  pref 
M'-ntreal  Cottons 
Do.,  pref 

Mont  .  L.H  tfc  P.  old 
Do ,  new  .  ,  .... 

Do.,'  rights  . 

Montreal  Loan  . 
M-'ot.  Teleirraph  . 
Mont  Trsmwa.vs  ^.  .  . . 

M-cre  Corn . 

Do,.  "6" . 


Flood  Barnes  Active  Bond  Prices 


Price  Veart  to 

Miturity 
88  2* 

9TW  19 

75  ^2 

991^  2* 

ins  2T 

1921$  15 

27 

94  no 

89  16 

101  17 

94  23 

70^5  2* 

9.6  19 

97 11 
103  4 

96^4  14 


Next  Int. 
f  n»t© 
June  1 
June  1 
Oct.  1 
June  1 
June  1 
Fept. 
Oct.  ,1 
Oct.  t 
Miy  1 
May  1 
Mav  I 
July  t 
July  1 
Aug.  IS 
Ort.  15 
Oct.  15 


Abltlbf  Power  4*  Paper  9/S3  . 
•Alberta  Partfir  Grain  9  46.  . 
Algoma  Steel  Corp.  5'62  .  . . 
Argentine  Govt.  9  58  Series  ' 
Bell  Tel.  of  Canada  let  5/57. 

British  Amer.  Oil  6  45  . 

Brazil.  IT.S.  Kxt.  S.F.  9<'j/67 
f’algary  Power  Co.  5, '90  ... 


122^  174  780.1  +  Ui  162 

62  62?^  3638  77 

05  1  05  96504  -f.OS  2  10 

40  .50  21  ... .  .SO 

70  ....  55 

73  175  70  ....  17,5  */ 

25  25  5.5S  ....  28*1 

5  ....  17.5 

10  .r..  155 


C an.  Biscuit  f’o.  Ltd.  6'  a '46 . * . , 

< 'an.  Cement  Co.  lat  Mtge.  S.K.  51^/4^, ....... 

Canada  North  Power  S.’S.! . 

Canada  Power  St  P.  "ri-jASS  . . 

('an.  I  ight  &  Poster  IstS.F.  5,49 . . . 

('an.  S.S.  Lines  6’41  1st  ft  Gen . 

C.P.  Uy.  Coll  Trust  5  34 . 

f\P.  Rly  Secured  4*'3'44  Notes . . . 

(’’an.  Goodrich  Income  7/43 . 

Chile  Republic  t.  S.F.  6  60 . 

Colombia  Repub.  £xt.  S.F.  6  61 . 

Dom.  Iron  &  Steel  Conaol.  S.F.  6  39 . 

Dom  Square  Corp.  6  48  . .  . . 

Dominion  Tar  ft  Chemical  Dcba.  6 '49 . . 

Donnacona  Paper  Co.  1st  S.F.  5t-i,48 . 

r>onnacona  Paper  Co.  Debs.  6  48 . . 

T)uke  Price  Power  1st.  6/66  . 

Eastern  Itairies  Convertible  6  49 . 

Foreign  Power  Sec.  6  49 . . . . 

Fraser  Companies  Ist.  6/50  . 

Fraser  Companies  Convertible  Notes  6  32 . 

Fraser  Companies  610  '42  Debs.  Cum,  Warraata. 


Mi»(rbeaH*s  Cafe 
D''..  pref 
M<*''innon  Steel 


MrCoil  F'^'otenec. .  . . 
Notional  Breweries  .  . 

pref . 

N»t.  Brick,  new  ... 

Do.,  pref . 

N«t.  rjfoeers.  pref  .  . 

N-t  Freel  Car . 

NS.  Stei-lfbCoal.  .  .. 

N'^gara  Wire . 

Do  .  or»f 

Nor.  M-'.  Pnwf^,  pref 
Opilv-  ri-uf  Mills 

Ont.  i  ru-t«ble  L’fe  .  . 
Ont.  Products .  .  . 
Ore’nge  O  tsh . 


French  Nat  Mail  Ex.  S.F.  6  52 . 

i  General  Steel  Wares  Ist  S.F.  6 '52 . 

1 1  Gatineau  Power  lit  S.F.  5  56 . 

'  I  Gatineau  Power  S.F.  Debs  6’41 . 

1  i  (7reat  Lakes  Co.  6  50 . 

Howard  Smith  P.  M.  5t^  '53 . 

^  International  Paper  Co.  6/35 .  . . . . 

t !  Internationa!  Hy^tl-Flectric  6 '44 . 

Like  St.  John  Paper  Co  6tf'47 . 

'  Manitoba  Power  1st  S  F.  <  51  . 

Masrev  HirrisCo.  let  Mtge.  5  47  .... 

Montreal,  City  of  5'58 . . 

Montreal  Coke  let  S.F.  5U/47 . 

i  Montreal  Island  Pomer  5t4,/57 . . 

I  Montreal  Power  C on«.  5/70  ... 

Montreal  Tram.  1st  Coll  Trust  5.'4I  .  . . 

I  Montreal  Tram.  Gen.  Ref-  4**j/55 . 

Montreal  Tram.  Gen  5/56 . 

i  Nova  Scotia  Steel  &  Coal  1st  5  59 . 

j  Nova  Scotia  Stool  ft  C oal  Ist  6  deb. . . . 

Northwestern  Power  Co,  6,  I960 . 

I  Northwestern  Utilities  let  7/38 . 

i  Ontario  Province  of  5/59 . 

Peru  Republic  6  I960  . . 

I  Port  Alfred  P.  ft  P.  lat  5»%;/57 . 

I  Price  Bros.  Ist  S.F.  Series  “.A”  6,43'.  .  . . 
I  Ouebec  Power  Ist  Mtge  ('oil.  S.F.  5  68. 

I  Ulo  de  Janiro  Trams.  5  8'  .  .  .• . . 

i  Shawinigan  W.  ft  P.  4*%/68 .  . . . 

I  Simpsons  6  49 . 

:  Sou.  (^'anada  Power  Ist  5-55 . 

!  United  Grain  Growers  1st  Mtge  .54*.., 
'  Ignited  Securities  (^oll  I'rusl  5U  62  .  . . 
*  Wavagamac  P.  ft  P.  1st  S.F.  6'.>1  .%•. . . 
i  Winnipeg  Electric  Ref.  6  54 . 


Ort*w9  L.  H.  &  P .  . 

Do .  pc*f  ^  . 

Cttsws  Trsrtidn  .  . 

Page  £  Jersey . 

Penmans . 

Do.,  mef . 

Pheto.  Engravers 
I  Port  Alfred,  prrf 
Power  C-^tp 
Pressed  Metal*  .  . 
Pr're  Bros 
D*^..  pref 
rhi»litv  Cannrfs 
r^uehec  Prwer  .  . 

kRiver«ide  Silk  Mil** 
■r'usfel  Motor,  pref.  . 
Shewinigen  Water .  . 
Sberwin  Williama,  new 

E)o.,  pref . 

Simon  Cigera . 

Do.,  pref . 

S'mpanns.  pref . 

S.  Ct  Power . . . 

Standard  Chemical  . 
Stand.  Steel  bt  Const. 

Do.,  pref . 

Stanfords. . 

Steel  of  Cfsnada . 

Do.,  pref . 

Sterling  Coal  . 

St.  Lawrence  Flour  . 
Do.,  pref . 


99 

109  4 

95 

102W 

too 

193 

190 

99 

96 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  30,  1930 


MORGAN  TRUST  COMPANY 

Execnton,  Trastees  &  Agrents 
i)epflsltory  for  Furniture  and  Talnables.  '  i  ..  . 

AJfD 

MORGAN  REALTIES  LIMITED 

Property — Bought,  Sold,  Leaded,  Exchanged  and 
Administered. 


DEFINITE  TREND 
LACKING  IN  DULL 
USTLESS  TRADING 


Heard  in  the 

Board  room 

O'T'HERB  are  few  buyers."  This 
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SEE  MOVEMENT  IN 
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r  Toronto  Stock  Exchange 
nr  f  ■  J  Montreal  Stock  Excise 
Montreal  Curb  Market 


.  New  York  Curb  Market  (Asseeiate) 


St  West  21  Tordan  Street  I  news  In  regard  to  the  wheat  sltua-  nignesi  graae  secunues.  .^jieat  market,  may  be  ex- 

215  James  m.  west  zi  joroan  atreet 

MONTREAL  TORONTO  and  participation  on  a  broader  scale  ^hawlnliran  trading  has  continued  to 

I  was  noted.  Although  trading  con-  ‘  ®  characterize  Canadian  stock  markets 

I  tinned  quite  dull  on  Wednesday  I  Few  companies,  especially  in  the  in  the  past  week.  Moderate  Im- 

I  prices  for  the  most  part  moved  up-  public  utility  group  can  boast  the  provements  in  some  of  the  leaders 

..  I..  -  —  Ml-.-— . . -  I  — — .  .J  wards  and  as  the  day  advanced  the  rapid  growth  that  Shawinigan  has  occurred,  but  weighing  the  trend  of 

'»  -  -■  '  - —  — I  (nne  improved.  consistently  displayed  in  recent  the  rank  and  file  of  shares  against 

I  ’Fov  the  nerlod  under  review  se-  >'®3'rs,  state  Watson  &  Chambers  in  i  these,  the  Index  of  prices  has  shown 
^ej^-^od^und^ej-^^re^e  Canadian  Market  Re- 1  Httie  change.  I 

II  Eatablishei  1872  «  '  eway.  This  was  vested  In  Nickel,  They  point  out  that  the  earn- 1  On  the  Montreal  board,  according  I 

a  g  Brazilian.  Steamships,  Bridge  and  '-DS®  record  Is  indeed  startling  as  It '  to  The  Financial  Times  weighted  in-  | 

P  T  T  .  p  n  •  P  '  Breweries.  In  coimectlon  with  the  reveals  for  the  past  decade  an  expan-  ^  dex,  the  price  trend  was  up  from  100  ; 

i  1  J  I  K  /O.  ■  ;  current  move  in  National  Breweries,  of  242%  In  gross  operating  rev-  in2,  while  in  Toronto  it  has  held  { 

g  J*  ^  g  i  rumors  are  heard  of  pool  operations  enue,  218%,  in  net  Income  and  20S%  about  unchanged  at  104.  On  the* 

H  T.  W.  Mc.\nulty  Paul  Goultt  B  j  ,jjj^  business  of  the  company  is  said  ’u  dividends  p^id  to  shareholders.;  standard  Stock  and  Mining  Ex-, 

i  Frcboon  ■  |  to  be  growing.  Other  than  this  “The  acceleration  noticed  in  earn-  change  the  index  has  shown  a  steady 

■  ne  L  .  I  1  appears  to  bo  nothing  new  on  lugs,  more  particularly  since  1925,  ’ :  increase  from  84  to  8.9.  largely  under 

I  Membera  Montreal  Curb  Marttei  |  horizon  to  create  any  excitement  they  state,  "may  be  attributed  to  the  the  Influence  of  several  issues  that  i 

P  e  tr  •  V  •  c  B  In  the  stock.  Tho  issue  closed  up  fact  that  Shawinigan  has  entered  in  have  performed  in  a  spectacular 

H  40V-4/.J  Ot.  rrangoiS-Aavier  otreet  a  ura'-tlcally  over  two  points  at  recent  years  the  phase  of  Intensive  manner,  for  special  reasons. 

i  T'  1  oini  1 1  The  flurry  in  Canada  steamships  development  and  production,  where- ,  wijiie  International  Nickel  re-! 

B  '  Tel.  *IVIarquette  8191  B  !  preferred  was  attributed  to  the  plac-  us  in  the  past  the  company  was  mained  one  of  the  leaders  In  actlvitj',  ■ 

I  _  _  _ _ B  *  ing  in  oneratlon  of  "5  per  cent,  of  mainly  concerned  with  the  consoli-  the  volume  traded  in  was  meagre  as  I 

cLpSs  grain  Beet  and  a  datlon  of  its  broad  foundation."  compared  with-  earlier  records.  Buy-; 

■  II,..— I—  II  I—,  i  sham  expansion  in  their  shipping  «  «  «  «  Ing  has  been  better  than  selling,  and  ^ 

_  i  operations.  A  better  Investment  de-  .  mnoJi-,*  rnHnn#  result  for  the  week  was  a 

I  ■  ■  ■  mand  and  a  very  satisfactory  earn-  gain  of  a  point.  \ 

Mauriee  Forget  Giiiee  Forget  |  ings  Statement  acted  as  a  tonic  In-  While  admitting  that  conditions  In  Nickel  has  a  distinct  advantage! 

I  fluence  on  Brazilian.  the  textile  Industry  were  depressing  over  other  large  base  metal  mines, 


21  Jordan  Street 
TORONTO 


- -  X  sums  up  In  the  shortest  pos-  - — —  , 

National  Breweries  About  Only  Bible  way  the  stock  market  position  Cuirent  Levek  Consiaered  At« 
Bright  Spot,  Moving  Up  i**®  present  time,”  state  Matthews  tractive  From  Investment 

O*/  9A1/  ^  et  Co.,  la  a  current  market  review 

3%  to  34V2  headed,  "This  is  No  Time  for  Pes-  otandpomt 

- -  slmlsm,"  They  point  out  that  the  Tcamme  am?  tmaa 

RECOVEIRY  RETARDED  interpretation  must  not  of  course  be  LEIADERS  ARE  FIRM 

continue  .In  Bureau  Tbe  FtnaneUI  Time. 

The  best  that  can  be  said  of  the  Part.  'Such  business  as  results  Toronto.—  Conditions  In  Canada. 

Montreal  markets  last  week  was  estates  accounts,  insurance  from  the  standpoint  of  business 

that  prices  remained  aeneraUv  Inrestment  trusts  and  general  and  the  stock  market. 

Luat  prices  remainea  generauy  normal  and  continuous  oper-  influenced  chleflv  br  the 

Bte^y  In  the  face  of  much  Irregu-  atlons  of  other  financial  Institutions  ^ovei^t  of  wheaT^  The  Lwa  re- 

larity  and  a  decided  shrinkage  In  la  In  process  while  the  professional  yarding  the  wheat  market  In  the 

turnovers.  A  lack  of  definite  trend  ®l®n3ent  niakes  spasmodic  efforts  at  week  has  been  of  a  constructive 
particularly  the  first  two  days  was  p^flt  snatching  here  and  character.  The  commodity  is  mov- 

qulte  marked  with  the  closings  hov-  investing  public  Is  volume  and  if  Increases  in 

ering  between  erratic  and  strong  holding  almost  entirely  aloof  from  exports  are  maintained,  general  sen- 
1  tendencies,  they  being  a  fifty-fifty  j  ,  timent  towards  business  should  be- 

j  proposition,  New  York  on  the  other  ^  ^  months  Itg  confidence  has  been  xnore  confident  and  In  due  sea- 

I  hand  elected  to  move  upwards  in  Almost  every  c^-  should  be  reflected  in  the  | 

I  early  dealing,  but  later  shaded  off  /  /  holds,  apart  from  the  market. 

!  erasing  a  good  portion  of  previous,. olass  securities,  shows  serl-  recognized  generally  that  the 

j  gains.  To  a  certain  extent  affairs  depreciation.  To  sell  means  fgnadian  share  list  presents  many 
'  on  this  side  of  the  line  were  govern-  losses,  ^  course  of  procedure  attractive  stocks,  but  market  senti- 

ed  accordingly,  but  to  a  much  less  PJ’overbially  impossible  to  the  aver-  jj^gnt  needs  stimulus.  Brokers  here 
degree  than  has  been  the  case  in  investor.  To  buy  when  every-  look  for  an  active  stock  mar- 

i  past  markets.  The  extended  week-  seems  to  be  selling  is  for  the  j^gt  for  a  time,  but  should  our  wheat 

end  holiday  in  Canada  seemed  to  s-verage  naan  entirely  out  of  thOjijg  disposed  of  in  substantial  vol- 
create  a  better  feeling  and  Monday  Qtiestlon.  The  result  Is  that  what  |  from  now  forward,  accumula- 
wltnessed  a  highly  encouraging  there  la  available  is  being  better  class  shares,  and  es- 

start.  Profit  taking  at  the  close  de-  deposit  and  where  any  in- '  pecjaiiy  those  that  have  been  ad- 

pressed  levels  slightly,  but  favorable  '^■estment  Is  made  It  Is  limited  to  the  j  ^.pj.gpjy  affected  by  the  long  tie-up 
news  In  regard  to  the  wheat  sltua-  Wgbest  grade  securities."  .^trjieat  market,  may  be  ex- 

tion  tended  to  holster  tho  morale  ♦  *  nerted 


j  news  in  regard  to  the  wheat  sltua- 
[  tlon  tended  to  holster  the  morale 
ajjd  participation  on  a  broader  scale 
was  noted.  Although  trading  con¬ 
tinued  quite  dull  on  Wednesday! 
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Pari.  Queb«c  Ottawa 


Sharp  expansion  in  their  shipping  *  at  *  *  Ing  has  been  better  than  selling,  and  ^ 

operations.  A  better  Investment  de-  .  rnnodi-,«  Cnrinn.  result  for  the  week  was  a 

mand  and  a  very  satisfactory  earn-  gain  of  a  point.  \ 

ings  statement  acted  as  a  tonic  In-  While  admitting  that  conditions  In  Nickel  has  a  distinct  advantage! 
fluence  on  Brazilian.  the  textile  Industry  were  depressing  over  other  large  base  metal  mines, 

The  Financial  Times  market  aver-  some  cases  distressing,  A.  O  In  that  Its  output  will  bo  t-ery  ma- 

oee  closed  practically  higher  at  Dawson,  president,  told  the  annua!  terlally  Increased  when  the  new , 
157,5.  Little  variation  was  noted  In  meeting  of  the  shareholders  of  Can-  smelter  comes  into  production  In 
the  dav  to  dav  fluctuations,  the  high  fdian- Cottons.  Ltd  .  that  toe  outlook  July  next  and  by  toe  fact  that  toe  I 
being- 157.9  and  the  low  157.5.  more  hopeful  and  certainly  bet-  price  of  nickel  metal  has  been  main- ) 

T  a  »  .  ter  than  in  some  of  toe  months  In  talned  Furthermore,  the  previous  | 

Irend  oi  Acreage  ^  fiscal  j-ear  of  the  company,  re-  metal  content  of  toe  Frood  Mine  ore| 

Thursday,  May  23 . .  157.6  j  gently  closed.  ■  .  '  la  a  very  Important  factor  to  con-: 

Friday,  May  23 . .  157.7  Apart  from  toe  discussion  regard-  slder.  The  Nickel  industry  wa.s 

Saturday.  May  24......  • . ing  toe  conditions  In  the  ’udustry  saluted  over  a  radio  broadcast  this 

Monday,  May  26 . 157  9  U>,q  meeting  was  routine  an-  formal  week  by  IVestlnehouse  Electric  and| 

Tuesday,  May  27  . 157  9|jjj  character.  The  director?  were  Manufacturing  Co,  as  a  “basic  In.  j 

Wednesday.  May  28.  ..  ...  ..  157  5  j  j-p.^ig^ted  without  change  and  the  ^  dustry,"  making  Its  grou-lng  Import-; 

Weekly  average.  ..  ..  ..  157  7  gnnual  reports  and  financial  state- '  ance  as  an  element  in  the  world's 

Previous  week  ..  . .  157  7  |  adopted.  A  special  meeting  metal-working  industries 

January  average .  160.4  j  ©f  the  shareholders  was  held  prior.  It  Is  noteworthy  than  whereas  toe 

February  average .  159  8  j  to  toe  annua!  genera!  meeting,  at !  time  for  exchange  of  Famous  Play- 

March  average .  159.9  which  the  by-laws  of  toe  company  I  ers  Canadian  shares  for  Paramount 

High,  1930 — Jan.  14  ,.  ..  ..  167  8  relating  to  the  Remuneration  of  the  Famous  Lasky  shares,  on  toe  basis 

Low,  1930 — Mar.  19  .  157  8  fo^rd  of  dlreclers  were  toe  subject  j  of  5  shares  of  the  Canadian  Corn- 

Averages  Last  Tear  of  a  technical  change.  pany  for  4  shares  of  the  United 

January  average .  193  2  cs-  >/■  >i-  *  States  company,  has  expired,  toe 


Tuesday,  May  27  . . 
Wednesday.  May  28. 
Weekly  average-  .. 
Previous  week  . .  . , 


!  January  averaee . 

.  ..  160.4 

!  Feb  ruarv  avera  se  . .  . . 

.  ..  159  8 

i  March  average . 

.  ..  159.9 

iHlfh,  1930— Jan.  14  , . 

.  ..  167  8 

Low,  1930 — Mar.  19  . , 

.  ..  157  8 

Averages  Last  Tear 

January  average  ..  .. 

..  1932 

February  average  . .  . . 

..  205.3 

March  average  . 

..  197  2 

April  average . . 

..  193.(1 

May  average . . 

..  194.3 

June  average . 

1942 

July  average  .. 

.,  195  8 

August  average . 

..  290  4 

September  average  ..  .. 

.  -  293.1 

October  average . 

..  190.1 

November  average  ..  .. 

..  164.0 

December  average  ..  .. 

..  166.8 

High  1929,  Feb.  2 . 

..  212.6 

Low  1929,  Nov.  13  . .  . . 

..  160.8 

City  Dairy. 


pany  for  4  shares  of  the  United 
States  company,  has  expired,  toe 
shares  of  the  Canadian  company  are 
selling  practically  on  a.  par  with  the 


-  *'  loa  o  Toronto— In  local  banking  circles' res  of  the  American  Company 

• .  f^T^the  reporfls  h^ard  that  the  Borden  This  Is  In  spite  of  toe  fact  that  the 

.  5  interests  are  no  longer  after  toe  Citv  j  Canadian  company  pays  $3  per  share 

'■*  ”  *■  enn  a  Dairy  Companv.  ft  is  known  thatll’-''  ^nnum  in  dividends  .and  toe  | 

.  pj  ;  during  toe  last  couple  of  years  two'  United  States  company  $4  per  share,  j 

.  iqn  i  or  three  definite  offefs  have  been !  Plavers  Canadian  shares ; 

.  made  by  the  Borden  interests  to  the  |  during  the  week.  ^ 


MARKET  REVIEW 

The  next  number  of  our  fortnightly 
Review  will  embody  the  folloiving 
topics: 

The  Field  of  Investment, 
Economic  Conditions, 

Market  Outlook. 

Shawinigan  Water  &  Power. 
Famous  Players. 

A  copy  win  be  mailed  on  request. 


In  This  Issue 


up  altogether  and  to  go  their  own !  Inventories  | 

way  without  again  tnlng  to  bring  it® 

about  a  deal  On  toe  other  hand  it  1 Us  Chadian 
Is  admitted  toat  developments  might  somewhat  back- 1 

occur  which  win  change  toe  sltua-  j  ! 


Intensive  Competition  in  US.  anything  of  t! 
Fuel  and  Power  Field  of  In-  suggestion  wU 

dustry .  2  the  Citv  Dairy 

I.  B  A  to  Hold  Annual  Meeting  den  interests. 

At  Bigwln  Inn .  3 

Discuss  Danger  Closing  Textile 

Plants  In  N.  B .  4  Cana 

Air-Mail  Tie-up  Makes  Montreal  DUe-^ors  of 

A  Terminal  Base .  6  '  .' 

Interest  Grows  In  Benefits  of  37H  c^nts  oer 
W.  Indies  Trade. .  ••  ••  ••  ••  IP  parable  June 
Copper  Output  Fifty  Per  Cent.  of  record  May  S 
Higher  In  March  13  31  to  .Tune  16th 

Treaty  Provides  Joint  Operation 


occur  which  will  change  toe  sinia-i  .  TT„^t,^a  ct,t^o  i 

Vw,,4  4*  4 -•  ,  1  *1 .4 A <•» 4 ^ -1  I’S  L  Dlt^Cl  St.3t0S  3Du  £L2TOD09I3  i 

LlOQ,  DUt  it,  Icj  UIlQ0rStOO(l  H  I  e.,.Tii.«,4  J4  „  f 'IVAW  nT>,1  e, 

*uin  x-u ^  1 5511 D sidl aHes  Davp  Deeu  lavorable 

iV  h  t  Interests  close  to  the  com.pany  ex- i 

suggestion  w,!i  have  to  come  from  confidence  that  toe  $3  per  an-  ' 

the  Citv  Dairy  rather  than  the  Bor- .  dividend  will  be  maintained  At  ' 
den  interests.  current  price  of  around  34.  the  1 

*  *  *  vIelH  la  Tiearlv  QttC  T'ho  /-nrrent  1 


4  V  t-  <U'-i'l^nd  will  be.  maintained  At , 

■n  interesto.  current  price  of  around  34.  the; 

*  *  *  yield  la  nearlv  9%.  The  current  | 

rnnixia  XTaHino  eoultv  b“hlnd  the  common  shares. 

ta_aaa  .laitin^.  subtracting  bonds  and  pre- 

Dlreotors  of  Canada  Malting  Com-  ferred  stock  approximates  $30  per 
my  have  declared  a  dividend  of  share,  as  net  working  capital  stands 
cents  per  share  on  the  stock,  at  over  $45,000,009. 
yable  June  16th  +0  shareholders  Following  another  favorable 


pany  have  declared  a  dividend  of  share,  as  net  working  capital  stands 
3714  cents  per  share  on  the  stock,  at  over  $45,000,009. 
payable  June  16th  +0  shareholders  Following  another  favorable 
of  record  May  Slst  Books  close  Mav  monthly  report,  for  April,  by  Bra- 


3!  to  June  16th  With  the  stock  sell¬ 
ing  at  19Vi.  the  yield  Is  almost  8%. 


zilian.  the  shares  met  renewed  buj-- 
!ng,  reported  to  have  been  for 


Salmon  Fishing  .  ••  Canada.  Malting  stands  to  benefit  Montreal  and  New 
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Members  Montreal  Sfoefr  Etchange 
Members  Montreal  Curb  Market 
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panies  In  Saskatchewan  ....  1 

Port  of  Halifax  En1oj"ed  Record 

Traffic  Season .  1 
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Trade . .  1 

English  Flour  Mill  Executive 
Discusses  'Wheat  Pool  Policy.  1 
Life  Insurance  Sales  Decline 
During  April  1 

Suggest  Study  By  Joint  Com¬ 
mittee  of  ^lay  Market  ... .  ..  1 

Co-Operatlpn  Cited  As  Solution 
Problem  of  the  Ma.ritimes.  ..  1 

Investors*  Index. 


materially  as  -a  result  of  toe  proter-  and  the  price  improved  nearly  Us 
tlon  granted  in  the  recent  Dominion  points. 

Budget  against  dumping  of  distressed  A  show  of  strength  was  made  bv 
m.alt  from  the  TJ-nited  States.  The  som.e  of  the  oil  stocks,  although 
company's  earnings  record  has  been  trading  was  limited  in  voldme,  BA  • 
good,  in  spite  of  heavy  Imports  from  Oil  and  'Supertest  gaining  3  points 
the  United  States,  and  its  working  each.  Firmer  bidding  came  on  the  i 


position  is  secure. 


market  in  Toronto  for  McCoIl-Fron- 
tenac. 


Eingstan  Elevator. 


Famous  Players  Stock  I 

Initial  sta.ges  of  a  2,500.090.buEhPl  I  U  D  rt  *1  J 1 

I  grain  elevator  at  Kingston,  under  |  Oeen  Deposited 

I  construction  for  the  Canada  Steam-!  - 

I  ship  Lines.  Ltd,  are  well  advanced  ;  J***  ^nencUl  TMnen , 


GOODYEAR  COTTON 
OPENS  EXTENSION 


cintlte  -Slated  For  elune  5th 
— Doubles  Capacity 


I  tires,  hose,  and  belting. 

I  As  a  result  of  the  phenomenal 
'  gro.wth  In  sales  of  Goodyear  Tire 


*“0 ,  Ltd.  of  St.  Hyaclnthe,  Quebec 


„  ........  ,  .  ronstruction  and  modern  weaving 

Toj^ato  Bnreoa  The  Flnenrial  T  me.  comnrlsing  15.500  spin 

special  Y'-’J  dies.  The  milf.  as  it  stands  to-dav, 

prorided  by  Goodvear -Tire  and  Rub.  therefore,  has  treble  its  weaving 
ber  Co  of  Canada,  on  June  5th  next,  equipment  at  toe  time  it  was  ac- 
to  convey  a  party  from  Montreal  to  quired 

St.  Hyaclnthe.  Quebec,  to  celebrate  gi^ce  19:6  Goodvear  Cotton  Com- 
the  formal  opening  of  he  large  ex-  enjoved  high  earning  pow. 

tension  recently  completed  at  toe  er.  Profits  in  1927  were  $140,299. 
plant  of  Goodyear  Cotton  Co  ,  a  sub-  j  ^hich  after  allowing  for  preferred 
Eldiary.  The  party  will  comprise  I  dividends  were  equal  to  $30.00  peri 
representative  members  of  the  cot-igjjgfg  5,250  common  sharer, 

ton  and  rubber  trades  in  Canada  I  nntctanHinir  rn  io-’s  naminaa  .n.or.. 
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Lake  Superior  .  . 
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Can  Slaamshlps 
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Loeer  St  Lan-  E. 

Can  Car  4  Fdn’. 

Loews  L-onden  .  . 
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Can.  Cettona  .  . 
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Jlassey  Harris 

u 

Can  Eradga  .  . 

0 
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Can,  Fairbanks. 
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Nat,  Brick 

4 

Can.  In4  Alcnhol. 

Kit  Breweries  . 
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Can.  Industries 

in 
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3 

Calumet  4-  Art-or.a 

Orange  Crush  .  . 
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Pacific  Gas 
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Powell  Rl-er 
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Citv  Dairy 

20 

Seaboard  Utilities 
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Deldrest  Crosley  . 
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Sears  Foebuck 
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Dorn  Bridge.  .  . 
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Dom.  C*oaI  . 

Stand.  Chem.  ... 

10 

Dorn  Engineering. 

1 

Steel's  Stores 

7 

Dom  Gresham  *  . 

IT 

Steel  of  Canada  . 

I 

Dom.  Tar  ... 

8 

United  Fuel  .  .  . 

East  Dairies  .  . 

1 

United  Pacific  .  . 

B 

E.  Steel  Prod  . 

10 

United  Corp  .  . 
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Boon  Invest 

4 

United  Po'ver  .  . 
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English  Electric  . 

10 

^’est  Pacific  .  . 

o! 
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20 
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29 1  and  completion  of  toe  work  is  ex- 


Toronto  —  Arthur  Cohen,  manag¬ 
ing  director  of  Famous  Players  Can- 


Vjndatlon  4  c;„npr>triirtiirp  will  start  tjoxt  week  *  announces  that 

Elevaior  20  SupevUucture  vju  start  next  eet, ;  minimum  of  259,090  shares  re- 

L.-  K  si®'^^  Jf  few’°“®’'  exchange  for  shares  of 

nden  .  .  41  .'.'Vlrf-t  1,  !  Param.'5unt  P  ibaix  have  already  been 


the'  eastern  terminus  from  Great 


i  pany  were  given  until  May  25  to  ac- 


day.  two  piers  provide  for  loadmg  as  the  25to  happened  to  falfon  a 
I  cgnal  boats  the  rate  of  !  Sunday  the  offer  remained  open  until 

I  bushels  per  day.  Full  provision  has  j  the  close  of  business  26th  The 
I  been  made  for  increasing  storage  j  exchange  was  contingent  on  the  dep¬ 
end  handling  capacity  as  occasion  ositing  of  at  least  250,000  shares  of 
demauds.  the  Canadian  corporation  and  the 

I  *  *  *  »  Paramount  shares  are  to  be  dellver- 

’  Jlorriso-  Brace  Coto.  ed  betw-een  now  and  June  5,  The 

I  ^  _  XMT  ..  .a  outstanding  share  capital  of  Para. 

!  With  the  announcement  of  the  re-  I  m.ount  Publlx  was  listed  on  the 


3Iinlng  and  Oil  Companies. 

Abana  .  .  8-12  lint.  Nickel.  . 

Amulet .  8  Mayland  ..  .. 


ion  ana  ruooer  rraaes  in  uanana  outstanding  In  1928  earnings  were  Amulet .  "  Mayiand  ..  .. 

r°'^P‘®  capanrj,  t.ooa  jjj  they  were  $22  23  per  share,  cenc  Manitoba  s-io  New-bec  .. 

year  Cotton  Company  now  having  4,1  j^e  preferred  stock  of  toe  com-  Cent.  Fatricia  ..  IS  Nordon  C"rp  . 

sr=..,.;.  ■.  ii 

sj.  M  j.n.  t  J  A  iiiAi  4A  . . .  '  Cro’'8*  Nest  Giac.  i2  Pert«r  Idaho  . 

spite  of  toe  enlarged  facilities.  It  FUconbrldge  .  .  11  Premier 

will  not  meet  the  entire  requirements  The  Financial  Times  reaches  a  Freehold  ...  11  Proepenty  .. 

of  Goodyear  Tire  &  Rubber  Co  It  'class  of  people  who  are  interested  Hargai  on  .  .  .  ii  fei^kbe 

will,  however,  take  care  of  Good-  and  able  to  hny  Investment  seturl-  Hevev^'  ‘Ills  lyivam**^.**"’’ . 

year’s  consumption  of  cloto  fer  ties.  HudEon'Biy'..’ .*.  li  ventures.  Ltd.’ 


in  1929  thoy  were  $22  23  per  share,  cent.  Manitoba 
All  the  preferred  stock  of  the  rom-  Cent,  ratncia 
pany  outstanding  ba-a  been  retired.  ^na*”emeitere’ 


will,  however,  take  care  of  Good-  and  able  to  huy  Inrettment  seturl- 
year’s  consumption  of  cloto  Icr  ties. 


.  11  McIntyre 
11-12  New  Good.  Gold 


12  Porter  Idaho  . 
11  Premier 
11  Prosperity  . . 

1!  Sehjklve  .  . 

31  Sudbury  Eifiin 
9  Sylvani*^  .  .  , 
11  Ventures.  Ltd. 


!  preferred  sharps  of  Morri.son  Brass  j  but  officials  of  Paramount  advise 
I  Corporation,  Limited,  payable  June  that  no  decision  has  yet  been  reach- 
jj ,  2nd,  1930,  comes  a  statement  by  of-  '  ed  with  regard  to  listing  on  toe  Tor- 
11 '  ficlals  of  the  company  that  sales  for  onto  Stock  Exchange.  * 

t'i  tbe  first  four  months  of  this  year  |  - - - — — 

{{isbow  an  Increase  of  30%  over  the;  Firestone  Plans  IVarehouses 
11 :  same  period  last  year.  This  condi- j  Hamilton.  —  The  Fir.estone  Tire 
•  1 .  tion  has  been  brought  about  |  and  Rubber  Company  of  Hamilton 
■  p  mainly  by  the  extensive  contacts  |  are  entertaining  a  proposal  to  con- 

u.j’i  brought  *0  toe  companx"  bv  the  ;  struct  a  number  of  large  distrjbut- 

.  12  j  strong  group  who  purchased  this  i  ing  warehouses  at  various  leading 
’’  business  a  few  months  ago  tl  is  centres  throughout  Canada  +0  faciii- 

^'1}  understood  that  earnings  have  been  !  tate  the  distribution  of  the  com: 


McDougall  &  Cowans 

Members  ef  the  Montreal  Stock  Exchange 
,  Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street  ' 

Montreal  M Arquette  8385 


U.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Memhera  Montreal  Stock  Exchange 
Members  Montreal'  Curb  Market 


233  Notxe  Dame  Street  West  •  v^i  •  Montreal 

Tel.  •HArbour  2148 


A  COMPLETE  INVESTMENT  SERVICE 

T.  C  E,  WATT  E.  H.  WATT  F.  G.  VENABLES 

WATT  &  WATT 

«  f  TORONTO  STOCK  EXCHANGE 
MEMBERS  -I  MONTREAL  CURB  MARKET 

[  NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET  -  TORONTO 


TORONTO 


■We  offer  the  services  and  facilities  of  our  organization  for  the 
discussion  of  investment  programmes  and  the  reviewing  of  liste 
of  securities. 

PRIVATE  WIRES  TO  LEADING  FINANaAL  CENTRES 


W.  R.  G.  HOLT 

C.  H.  RANKIN 


D.  S.  McMASTER 
'  H.  C.  BEVAN 


Holt,  McMaster  Rankin 

Members: 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Royal  Bank  Building,  Montreal 

Tekphone;  M.^xquETTE  1163 


Mara  &  McCarthy 

^oionto  Stock  Exchange 
Mcinbet8<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Asaodatt) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H,  G.  DAVIDSON 


JOHN  A,  MARA 
A.  MORTON  BROWN 
Lt.-CoL  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


To  meet  your 
needs 

This  firm  has  memberships  on  the 
Montreal  Stock  Exchange,  the  Montreal 
Curb  Market,  the  Toronto  Stock  Exchange, 
Winnipeg  Grain  Exchange,  Chacago  Board 
of  Trade,  and  New  York  Curb  Market  (asso¬ 
ciate). 

These  facilities,  together  with  our  extensive 
private  wire  system  and  experienced  staff, 
ensure  a  complete  service  for  the  purchase 
and  sale  of  securities. 


JOHNSTON  -“WARD 

ROYAL  BANK  BUILDING,  MONTRE.AL 
Stock  Brokers  and  Bond  Dealers 


11  oa  an  entirely  satisfactory  basis. 


pany’s  products. 


